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W, /35 AR R S AT, 8 ) He-15.82%/-13.42%/-12.49%/-12.38%/-10.12%.

& 1: F¥F4REk% TOP5

#Kt& tops i : BLHg tops
1 &8 A 18.05% 1 JANRS; L E P -15.82%
2 = A% 14.69% 2 &R AN -13.42%
3 B KRR 13.77% 3 i -12.49%
4 FARA 11.18% 4 =R S -12.38%
5 ZH A 10.62% 5 FEF| AL -10.12%

FAERRfind, 15 R IERBFL o

Wl R KR GRBEAL. BT, e . RERY . ZAEAHEKRE AT,
25 F) b +14.69%/+9.92%/+7 .15%/+6.38%/+6.00%; A J& #A A frﬁi/% F RN % A
H X/ BAAE B M@ S 7T, 45 B F-12.94%/-11.23%/-10.56%/-9.84%/-9.03%.

% 2: 34 % w-F %k TOP5
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1 SRBEAM 14.69% 1 AL -12.94%
2 F1id b, F 9.92% 2 VEN -11.23%
3 45w T 7.15% 3 HiHFHL -10.56%
4 R TE R A 6.38% 4 o B ik -9.84%
5 7 FEAHE 6.00% 5 G -9.03%
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4 e T 11.97% 4 A A PE -7.36%
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& 4 XRFAEFHSE TOPS

ZLFE tops
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3 B 8.43% 3 $LI8 S, 7.77%
4 M= A 8.17% 4 AR 711%
5 PRI 7.72% 5 AW -6.65%

RALF AN, 15 R IERBFL s

W7o AL AR R B AR AR RO Ry, FAEEER. LA, R KRS AT,
25 B Fb+15.49%/+13.21%/+12.34%/+11.52%/+8.22%: & J& B 537 A1/34 48 v, F |32 £ #H44/
ZFHAH R AR NG R, 55 F H-8.51%/-7.27%/-4.25%/-3.99%/-3.68%.
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MAEZ, EHEXKR—KERNAEN %, BT, . L L0ERIRF ., RIE

OpenRouter 4% 2 =, 2025 4 A RIEIAER FF & b ot 50%.
B 4: JIZAER 44 tokens A FRiT—F
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HHER: OpenRouter, 15iA7ERML F o

LPU: &A= mie# A+ LM, LPU (Language Processing Unit) -2 — %43+ &
AR A3 ) R HATIR AR £ R AT LR/, A% GPU E AR EMRIER . & Bk h Bt
B9t e R, L RAT S KRN A A F ReGagdg Kk, ) Radidd
%R RAEIRER, FARKR AT TR Groq @90, AR T A A H iR 22 AN 22 A
B89 EEAE. Groq it e) LPU RAET# & MIAT. MAIREIAR G 5L EAE AR
kT, KRR IR fe i R @ B . RATRI AR XA 2 GTC K4 Lid
# —X Feynman M), F-7T B34 2k 20+ 71N LPU A4, wAd#t—F ik Al 3
FPEEG. HLPURMAEAIRSZEFAANER, 5% K. KMELERE EH2 K,
MR45-25 AR B Imik+ PCB B4k, MAPAR Zik LiEk M THRAK, KmwshaHh PCB
BAB K 7 WAk B IR,

A5 A2FLPUKZS%

e 1
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Tokens [N P Tokens

HAFR: Groq BH, 1ZLRIERHL F
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A 6: Feynman %&# GPU T £ & LPU

P vuccrtech

Vertical SRAM Connections
(Low-Latency)

LPU Dies

Through-Sillicon
(SRAM Banks)

(TSVs)

| — | — | —
1§ | o | g

V| || o
1 || — | o—(

i LTI T Tl | «—— Hybrid Bonding Interface

(Wide, Low-Energy)
A16 (1.6nm)
Feynman Die (Compute, Control Logic)

CPO: B AEHF#HF @, ALEHEREYEH., CPOEZ AL T4 H it
MR RHE B AL, BEHEGETHRIES LA BiL 2R LR, NREE
Mk Sk ZiE P ey AL 512 TMAE. A Al FH SN kY K, 5 THEE Ak
HIFE . BT BB R GA R A I @RG & eI, 47 EiR$IE % B CPO 24
FAMBI2, Hhk A, KNAK CPO 89 F AT ATHIF 2 Bk #4945 2 2R
RS F S Scale-out AT %M, WEMBELEER RGAHEEETEA; F
K MR £ H AR AT £ 13RI, CPO A %4 Scale-up #ik A% S I & K HLELR F .
A G AR T E, CPO AFWREBE. AARKRURE T &M @ L&A ISP, 4
4 b 24 Scale-up 49 CPO k7 %.

B 7: 34kik CPO roadmap

Nvidia CPO Roadmap

Switch Model Quantum 3450 CPO | Spectrum 6810 CPO | Spectrum 6800 CPO
Launch Date A 2H 2025 2H 2026
Networking Standard InfiniBand Ethernet
Switch ASIC — Quantum-3 Spectrum-6
Throughout per Package 28.8 Thps 102.4 Thps
Number of Switch Packages 4 1 4
. . 115.2 Thps 409.6 Thps
Switch Aggregate Bandwidth (not all-to-all) 102.4 Thps (not all-to-all)
SerDes speed (Gb/s uni-di) 200 Gbps 200 Gbps
Optical Connectivity DR Optics DR Optics
Physical MPO Ports 144 128 512

512 Ports of 200G
144 Ports of 800G 256 Ports of 400G 512 Ports of 800G
128 Ports of 800G

Bandwidth and Logical Port
Configurations Available

Bandwidth per Optical Engine (OE) 1.6 Thps 3.2 Thps
Number of OEs 72 32 128
External Light Sources (ELSs) 18 16 64

For Spectrum CPQ there are 36 OEs on the package, but only 32 OEs are enabled
FALA N SemiAnalysis, 152IERBFL F o
FIEERE — R 55 B RS B E http://www.cindasc.com 10




A Al BAFHEF RAME RRA, FESREFE. T—K HBM4 Fits s
T BEUARMS G Bit— TR, FTHRAE DT REAEEEHT BRAFGRHR, &
Rk A, HBM B REEHEZHTH . B5EEBEHARE LI EIF R 2IR
B AT HBM W 3% k348 8 25, F & mtast 4. SR, RAEELERK
A Al 33239 F T O GMERAM, 4ol ity K BT LA ZFE RT3, AR
I KR R RS, £ Al HEAFE R RKFFT, HBM 48 B AT 8k T 5K
A, A&k AT ST R K, TR A —E BT, AT kiR AL
HRHFZH1I,

A 8: &K HBM = &iltextrt

Product Release Time Core Die Density Layer Speed (Gbps) 1/0
HBM4 2026F 24Gb 12, 16 8-10 2048
HBM3e 2024 24Gb 8,612,16 8.0-9.8 1024
HBM3 2022 16Gb 8,12 5.6-6.4 1024
HBM2e 2020 16Gb 4,8 3.2-36 1024
HBM2 2018 8Gb 4,8 2.0-2.4 1024

FALFE R TrendForce, 12247EK5% #
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AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
T, ARE R B R RAE AR ARG R E ARSI R PRI T E D
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e L
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Mo
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R R
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HARA P AE KR — AL P 40 B R ) BT R A S A A AR S R AR 4045 e L AT R 2 R A,
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