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| IT Infrastructure (Al Server)

Increasing Demand for Capacitors in Al Servers

Key Changes Since the Announcement of
Trends in Al Servers -
Medium-Term Direction 2027
» Processing capabilities of Al servers continue o increase <Key Changes>

=Leading to a rise in the number of Al accelerators - Al server total unit forecast : No change

+ Al servers consume a large amount of power instantaneously.
To maintain stable operation, it is necessary to temporarily store this required power,

resulting in an increase in the number of capacitors within Al accelerators. m Estimated number of capacitors demand for servers

+ Number of installed capacitors : Increase

The total number of capacitors installed in Al
: 5 Medium-Term When the number of
servers is on the rise. Direction 2027 lcomponents is limited
forecast FY25—FY30 by board size
® Review of the Number of Installed Capacitors Average
annual growth 1
: vs FY2025 Demand for
<Average Number> 30% %3.3 | |Miniaturization and
1 ] High Capacitance
Medium-Term Al Servers 3
Direction 2027 3%Baseboard 10:000:~:20:000 vs FY2025
x2.0 |
o |
Al Servers )
R . :
eview ¥Baceboard 15,000 ~ 25,000 |
24FY 25FY 27FY 30FY (Based on our estimate)
forecast forecast forecast forecast  MurataManacturingGo. Lid. Allrights esenved. 14
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L 2026 Market Outlook and Strategy
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1,050 % continue with on-going Al infrastructure investments and
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	1.MLCC下游应用领域广泛，国产替代空间巨大
	2.供需矛盾加剧，高阶MLCC价格有望上扬
	3.风险提示

