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SfRm. iR 2025 FIBE, Al BFaRINFTRGH

HFEMSE :
m 4w Eif 2025 53k, Al K ARMHERKE. 42E 25Q2 LI 300.7 10 £, FHEK 444%, IRk

¥¥ 17.8%, £F%EH 58.6%, F)b+5.4pcts, ¥Rik-0.2pcts, FEIA4F)HE 1280 12 £, FH+60.7%, ik
+10.2%. 23457 25Q3 Bl A 318~330 12T, 8%% QOQ #%, 38%H) YOY 3K, /&) HAa 44 Lt
e FE 51383k LR £ 30% A%, 3 KIR3) /) 2k f 3%3) HPC Al & R AR & 4#2F K. 6 R KT, Token
HRERR, AR GEA, TAELSGNTEER, L5 THER, AE A FTRIKE, CBIRAGTR
ARIR, FAMAW AN EE, RAZKRIE T EHE H20 T h, A8 LKEKE H20 S HiTE, FF
X (Oracle) B, REAFPKFAZEFN LR I0MCEL, IEBRLAMMN T LHFALLLE (A) fozit
FMR 404 Hakiksk, o8] it 2026 WHF49 TR I 44581 250 12 £ T, HF K30 B3R T 438 F o ek
B Al RATIAA, GB200 T4 kbeik b Y, GB300 44 pkik L&, sksh, B200. B300 4L ARMRI %t ,
g kRS, Ak, RLEk, Meta 28] ASIC &K Brik & &, HATRIT 2026 F =K 3] ASIC %A
# 3 AT 700 7 F, OpenAl Z xAl 5 )" f &£ X A4t ASIC & k. ¥#4hik Blackwell #bik 7% % ASIC
KA LRI H 3 A-PCB ERIFS RS, Ffhiid EARMIEHEZFHMOML, wRAH, 5% PCB #H
AR K@ik, BAT %K A-PCB &) iTH5%3), =4, EEXAY &, THFLG S EA2HFE. Al
BAAMALE KAE A, MAEFAHiL GB200 & ASIC #93K&, Al IRF 3 A MK ZH6 KA M8 HHt, kkH 2
® MO #HHE i, AR AT RNMEZH LR, & TIRINBARY T EIR, KIEBRBAK AA LRBL A,
HRRA, B LR LG KFLMET @, A-PCB BAz S E AR, f T4, FRA A Al SRS % 35 7 bt

EENSHE

B FEXRELGHMRFEMZRGNE . A-PCB AF AN, 3T, ERER AR H Tk, A
PCB it k% Rk, B AT %K ARPCB &) iTH3%%), % Fik4l, EERNY F, THFFLESEKRALHE.
Al BA4AARALE R I, [ A3E45A GB200 A ASIC #9385, Al R4 BABMKT4E KA M8 A4, KkA
FRA MO A, @ Tt Al BAARY &R, KMEEARRKT AR 2FPRZ A, RNAFE S HNE).
BEBKEFANGSZHZBM, AETEEZEZT G, FRER AR % 5 7 ik,

m @R RASEA KRR (REG L), PCB (it L), F¥FKRTEH (k@ L), FFRK ARG/

IBEM (aftd b)), R (RIAAL ). WBLH (84Ee L), Hal (Fdté k).
bt g

&R AFAAIGGRE; AIGC BEJ& TR BFUM 69 I ; Sh3p) it — F AR a9 K.
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FIDIRENE 2RSS A7k JB 3R

—. WS RIS

1.1 HHLF: =2 Galaxy ZFold7 EXAH, HGHELTER> V4

2025 F7 A9 8B, Z28FEXAMAH—KITEFEEM Galaxy Z Fold7, Galaxy Z Fold7 b =2 Galaxy S25 Ultra
P42 FANH 215 &, BT A%, Galaxy Z Fold7 032 T Al zh4k, Samsung One Ul 8 B & & Bkafo B Roh
KA 71, HATAT Galaxy Z Fold7 947 &M 8 5 K R~T BRI THRAL, FI Al EF KXo

KEGBERMEN, HEFAIFFRF kbt BATEEMFRFMN, PCEMFHF LT >R YHBRLEM, KEEoH
sort kXA ER 200, FRALAEME LM L AL T RAE R, KMAIFERE S LA D EHBAKF,

ENRETFFENH R EFINES, 1) AFFER SR RFBOTREIZANEFH S, B FH; 2) 2 F
NGB LT, TR EREATFEREG WA T L H094R0; 3) WEFTQTFFRLELKRS ., BEALT
FREFVENL, FF iPhone B —4 414 5 MK : Al AL, iPhonel7 24 SOC %5 B Al #4742 4F. # . FPC
B, B GEE T BE R BEMASRA, FRZ bk my Lk S AT, 2025-2026 53 R AR/ 5% M AR
AN HRAR KA YA, N 16e. Slim A (4278 H) AIF&EFMH 3T, 2025-2027 5 iPhone 4= A 2
K,

1.2 PCB: 2 FAAEEE, JMFTAEN “BXAALELS”

M PCB = Jb it #H 4k 4EAn 7 A F sk Rk A, EAMMTL R AERH KM 7, N7 ARFIA “KiFs
TR MIBEEMEZ bERE, TERARATAE., TIEMAEBRFANERFR I Al T4 K2k E, FHREAT
HRLEME LA, ZEEAPHERSFERSOTALRS,

BE1: &FETHE) BAREHKR LR BE2: & FETHE BHREEHTLH %
& A Yo & R Mol
60% 15%

50% -
10%

40%

30% - 7
20% 0%

10% -

N
0%
710%&/ -10% |
-20% - -15% -
FKR: Wind, B &iERKe7F 7T KK Wind, B&IE55F AT
BE3: 6FEFRFH) B AL EHKR I % B#4: & FCFREFH) B SR EHIFIH %
G R H EEE Yoy G RYELFAT- H BEEI-MoM
90% 30%

80% -
0% r
60%
50%
40%
30%
20%
10%

0%

25%
20%
15% -
10% +
5%
0%
Q

—5% KA

Ny
Q ¢
BT

SIS S S S SIS S SS e
2 2 2 2 2 \ 3 3 3 3 3 3
DU O R SO R oo |
kiR Wind, BEA&ERHF X FKik: Wind, BEA&IERF LA
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RO E SRS J——
BES: & FEFAKS BHLE SHBEIERE BE6: & FEFAKS B LK SR IE R
& RCCL-H FEE Yoy & ZRCCL-H EEW-MoM

0% 1% -

60% - 10%

50% - 8%

40% - 6% -

30% - 4%

20% 26T

10% - o%

0% 720{0\;@
S TSP ST FS SIS S S ey
q)@ q)@’ q,@' %@» q)@» %Q‘b q,@’ ‘b@) %@» %@, q)@» q,@’ o
KB Wind, EE&IERH LI KiR: Wind, BE&IER AT
B&E7: & F PCB/) BH K ENFHHE B %8: & % PCB) B/ & ERIFILHE
A £ RPCB-H HEE oM
G RPCB-H JEE-YoY
20%
30%
25% 15%
10%
5% r
0%
: s
B N N S S A S G A O e
O RN I I I I SR T S %
-10% -
Kk Wind, E4IER AT kB Wind, B 4L K 55T

1.3 A#: 2 FAEHLEL, BHRAE&THE

Al 35 695128 2o R ABEFEM, Al FALEM R A MK, MARRSA; MLCC FAA =, HNARS, £
EZREFBAER (HE[HEME, KREL) o BMER VU WoA £ (KA L KAGHE B 454 E RISC , ARM i&%it2244)
F15), ARM Z2#)F MLCC BAEMAEIE ), H P 1u AEMLCC AE & EHSHAK, 44 WoA £% MLCC E M kMg 3
5.576.5 £4,

2) @H: LCD \m MM 44 A 55

LCD: AR¥E WitsView A @I, 7 A L& A 32/43/55/65 »f @ MM AR MM T -1, -1, -2, -2 ¥4, 6 AHiE®w
MERE KBS0 A48 %2 AHE, RMERMEELTHRT.

OLED: &%F i [E = fLhis . H P OLED = A #Eak, & RAMX o) Lk &4 B & R K+ E = B RKmit, 8.6
REEEANRKAMMHAEZST 6 KR&ko AMKAMARKE LT, BIEA LB, RERAEI, REMED L
i F, E RS SEEAEER FAIIE, BAT8. 6 RE&@MMK MK =2, L6, FAF. $#153%, KMHiFiER
AR ik L E AR, BN Aok THEAR BE A, FARIE, ERAERRE, KHLE, TES
A. %A%,

1.4 1C &it: HEHFFFRE LT AHEHRR

AR4% TrendForce £ 41 & #7AE, T =KDRAM R ¥ e @G~ &, HI4% 5% PC/Server | DDR4 1A &
Mobile /| LPDDR4AX #E A &= S 4 4 B HA KA (EOL) , 3] A7 3 HHXK = BB EN, EiERiEELEa0, HFiEHA
2025 F % =% — 4% 7 DRAM (Conventional DRAM) #/M4& 232 10% £ 15%, 49 HBM, %54k DRAM 7k 7@ -5 Z=3% 15% % 20%.

BAVEIFIN Q2 Frds, BHEHS LITHMNE: 1) B4, REZRIZN, B SATFRFMN. 2) FK%, =it
H K capex AT R, SR LB A4S KF4EESL, R HT L TFLRAAREFLN, AMEE KL EMmiR, &
W, RAVAA G BRHENRAIOELG LN B, ZNEFSAFLLBFHE RKAF LA DRAM B ZHK, BUXE:

BE 5 M R e — A A 5 A
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HRBRENE SRS

Tk B4R

G 1A, FRGA, LREE, BRAA, TE A, AEAEF,
1.5 FFHRRI., K&, M. THRARK: HRELER, FLERFSEELRL, AL TRIZUL R

%%%&1 WA MR RAAEALE: F PR b AL, £ B A BUR ARG E X 6 F FARBIERE D o A
g3k, FFARRE R L TEEHES MR, HESFFESLEIEE A B FHELTEARE, M R34
ETﬁm&Lm%A P Ak g B E AR

| ; ﬁkﬁ“*$&§,ﬁuﬁk@&ﬁm o HEAERER, MEBULRAEH AT, EhmaELTERNE XK
NS KT @, RAL., hﬁ%%Arﬁﬁ*Hm$E§ ﬁﬁﬁ%ﬁ%%& By S H T A3 E > bit
HBREE L H. LI, HBM &~ Ak % 4 lF%M&ﬁHxﬁ FIFA K ARG A E: KA, gaRT,
BEME, A %5]**)% BMAE; ML & RAEH . BN, 2FE. FoR .

Y AT AR SR AR S b, BT E AT, B AR/ RTFER D8 R A SR SRR, %%iwﬂg ¢

Fm ) R, ﬁ-”‘}]i LEF¥FHRHEEMEIZ[ANES KRR, AELELZE XA, 3},51»&4—_%_44;}1‘11,_4&‘;’:44_%@*}

TR, HM) AT F B R RA Fmﬁ/’i}ﬂ—;ﬁ)\ﬂ,xr]-[‘ﬁ};gf}o B, fELKEEZOELT, 210 kgﬁf

BAREH v, ST AN TR, WEH AL TH; 125 Y EFRKEEK, LETHERKFEFALT, 106 &7+
P A AR B, o A2 AR 0 A A, 2 i) Ik B AR LR

BEY: FPRMES 0NN EEELRK, BHRELEEK EBEI10: BAFSHFEN 0 JEFCHRKETH, BT
F B AT HEANLZHENE (F7, B: 12T) W FRIFRITTA Z A E (FF, $i: o)

—p —— I s —EE —— JB0l JLEEE
S % — Ea Bz —— TR
LI KR —— @ SEHE R T

30 100
80
20
60

40
0 /\ .__\%_
A
Ai:::é7‘—_';>- 20 | = —
/—¥—\ T

0 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 [ 1 L 1 1 ]
22Q1 22Q3 23Q1 23Q3 24Q1 24Q3 25Q1 22Q1 2203 23Q1 23Q3 24Q1 24Q3 25Q1

kB Wind, BEE&IERF R SR Wind, E4EE5F %A

F SRR A FFIRREZT A EAAMEE L, AR4E SEMI 2025 5 6 f] 6 B R A HIRERE, T HE T AL fH#K
R ETIERAAY, A&%%%u%ﬁ%2&$ EE R K 21%, K3 320.5C0F T, TEPAES A, KL
PG TR S RIEEAE, PEMNRALRFEFIREERKRGTHTH, 25 F—F K F B KEF FHRIEEH T EE 10,26
CEA, £ 24 F5EHGHFHILTRTHE 18%,

FFAF G — R 7
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BE11: RE 2501 FEAXBEFFHRXELTELATH, EUIRFFRXERATHTY

Semiconductor Equipment Billings By Region
(US$B)

m1Q 2024 © 4Q 2024 »1Q 2025

Chinese Mainland
Korea
Chinese Taiwan
North America
Japan

Rest of the World

Europe

$- $2 54 $6 $8 $10 $12 $14

kik: SEMI, B &L KA 5T

J6 %, HAVAFE N AR AL EFAZY F Aok B, K IZITEREE K [ &40/ A/ F o 8]/
BHFH/FHEEY: B—H @R CTAbE, FFRELRCARFEKE, WA RA LK, —ER#AHAZR
MTAFIHZEHNBH, aLTEEWEFIN, KNFLEAFREW R, b, HnE A LEEKILE 25 F 3R
AP RA, ERXE SR/ F AR/ AN E T ]

FF M BFHEHERA B M LITITHER A L TET B 26 R F N Mt E BM, 1Tk p 2 s —
FFHRATLFAAG R, ZFRERAE, MARTHRAIERGE L7 ST £ BARC R EZEF 540 2 09 5 343
BT, B AN T RE G H R, MA RIS EIG b, b RIAEIFF S AN 8], 2800 A 47 R 2 B 8] LA,
K IEMARS . AR, 25/ F

—. BT

EERXELGHEEEEMTGNE. AI-PCB AL M4, XS A T T, ERERAl BT H X bk

AI-PCB & &% K3k, HATS K AI-PCB 4 s]iTH iRy, />4, LAKAY >, THFLGHERADHL, Al
BARRAE KR, MA AR GB200 A& ASIC 6970 %, Al TR4 B A IRALK Z4 e R A M8 #18, A KA 2R A M9
A, T ES A BRRY FEN, KEEARAKT WA LBRMGE, FHBCEENE, ENEELELAH
SXBRAM, AETHETEST A, FRER A BT H T s, EENG]: A FERL. RLEE. BEA
H, TLFHEK, KAEH, £3€F. THEET, WREKR, BEREKR, HTR, BRHLF. B ABEHFE.

ZHARE L RS RHER, REAR, TFE T BRAL, KR, el P a BA R 5 A,

BZAR, HARE . MAFE, AL, =LA, MEELT. FFER.

PR Al ARG AT T HERRGE K, KB AFIAMT AR =1 ) B EALAF A Al KLGEA A,
ARAE B A, 2025 F META. B3k, ik, L3 KHF E 5 A B tb3g 40 60%, 43%., 45%. 20%, Al JR %35 AAVA4E6Y
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SINOLINK SECURITIES

K ki -!- ;‘@ ?Hﬁgg_fﬂy%gﬁﬁ% ﬁ"_‘ﬂi)g];fli

14724 Z3FHE 20730 &, IR ZE 38746 &, SRt 5INHDI LZ, T kMamfdh 2K, BRLAE
IhEARITE O F Ak Fvh, 2% BB & KT AL B, Al BB E S AES R, BREAAA Al BEE K
EYAGHTBMARZT. »8) Al L5 HbBRRRA, ¥ FRERIE K, 2024 F o 5] Al 7T H & AN P
(4> W38 AT b RO 75. 65%), Al IR %% 4= HPC 48X PCB /= o2& 29. 48%; ik M 4 69 s L & L AL B 9%
W AR % PCB = 324 & 38.56%, & Al &Kt —F Ak gFoUT, NS LTF4s40i2 B =ik, 2024 525 “@wHE AR
BB EHRLEPHREREZERBEAAL Ao AIFRSHREGRPHCHERY ZAE" . FEINIHT
Hoh @ E P (2024 F3EI AL b bE 83%, AN EA B ik B] 91%) . REFIAAF K VA X 32 AR (2024 FAHF R
RRKD 5.9%09 37 KF), RMAANEH LR Al KEFREIHRLE,

el wH B AEKRY, AN T hEEFERA, FEH SIS Lx4s B (BIS) £2024512 A2 8 F
KRB, A3t BFEFARIE G T H—RE . BIRA Y ¥ FAREEE A EXSE4E, NaEANE 235
W& RKT B, FRidE2 5k, BRI, PE. Fik, BRBRKEMR, THEF RS, ALEATRA ST
bR, FIFESF FIRARRRRGH AT F. AAEHE N LKFFRTERE B, T A2k, FEITR,
Z RIS, FRFHROLEAARLE, A ELEBA LM AARRREY ST, NARFELITERS, B4
RIKS HBRAF L EWB RN EEKRT SRR LRIRYT =, 25 FARNAYT = H LR Y Fd, NEEHEZ ¥ 34K
HERT AP RITERLGBERAKRF, HEFEFRESE, FEUAHMARSHES, N AETE SRl fH LRI
KRB, RAF RO EAGESF HTHRZ2445 4 (COP). ¥ H TR mA S A Ak 4 (PECVD). BRFERARZ X
WF LRI TS, REFEFRENE, ¥RSBAHTEN, #—FIHETLAL KL,

AR N8 AR VARBGIES AloT 4, ARA#E, LE&EE, TMETQREFTERRKE, BT~
ST REEAIN SoC TR ZRRATHRETFRAFTREELENGERIKDIHET T, N BHEBLRRE P RE T
B, AT E S, B THEE2ARIAREFNSIE, T LEM A, EHERNIUARE BEW A LR
Fo naEgldm®EK, BRI FSKE, EATH—# 4R,

TFEET: Bl b5 RRERE, WEESIMLERFSEEK, 2024 55, NGz NL F] 23.33
e, &EFIP A 64.73%, FH+39.51%, N3 AE4LKRFFREMGT T R—FTI K, DNAFLARERSE,
300mm 4A4E At = k2, B T Aok 4)4269 5 R F 300mm AL 3e S AL R BT, SandeM R s Ht—F
721, 2024 5 BRI L SICN K 8.87 LT, &b 24. 60%, ) H+55.53%, /3] 69dEE RIME E B BT
HRIRARFEF SRS TERTIRE 28 A, TE 7 Shower head. Si W% 4 77 S RIMH4, HRstmERIFH
B E. 2024 F0 G F FHRMERIRM LS EAERITTR, A 24.27%, EZZNINAY KT HD HfFAHEF £
EAEFTERAIGEY . A NS S/ANE 7 RIS ER BT, AR FIALNE KIG I, N BRI L 55 H N
E) A3 K IENTRINEN S o

PN G NE RN B R, I KR E b, BAIA S EHAB R ESKE, BT FRITAEGT K.
BAT, ES A RABANIRT, NAMBRIAZE L5 0k E, BAlAERFR AN BT KA €5 7 693
&4, FIRAIFHENTF, 1025 ) UL HZ A RBEN, FRF AL 6.87 1L, FEK 90.53%, FF KHLN & A
A g NI 4 H 31, 60%, BF&H TR LN ). 24L& 24 FRNGHE, BERARILE/EPI/ /AN E 3~ Btk
RAFo ARIB/N ) 24 SFFREIE B, 24 F0 3 ZVRIREANA 72. 77 /LT, Rl Hb+54. 73%, 4 8) ) et -4k B A if
35 %I R b9 55 A7 LPCVD JH A8 3% & O 2 A| BE AN TF 3, 2024 SR05 5| 29 4. 76 L BT ¥, SEAA BN K E] 1.56
Lo #FF KM EPl X EZCIRAIBENE Pin2 Z Rt &, BAZ P AR PHEAIELA KR I ZWNEZF K, it
N B R TF NG RN E BN SR, CHXNBEEZSHEANRE AR, FERERENSMECMY
7 mR o

K BAH: 2501 KERK, THEKEH. —FREAAAAEBVBEKEIZEERTF: 1) BARNEERETEER, BX
—WF RBIEEFRE, HFHRE LKFARIK; 2) Al T M SR EFR, THET AIPC FLBTEMEEE KR
s, —F BN SRS EARE RN E KRR, b, N RETHEEARIFIERK, KIA
A B BRI AL ERAIRF NG ARRRKGEIEZHN S 1) A AR G A MCU Anik B = K sk P £ AHFE
e, ¥aoskdesh B A kst AT S s R S BHAAK, AT TR, BMEEN S RAEL R T EA RS, AT
S g g At dg e, #5369k B /£ NorFlash, MCU. #]# DRAM %403 A & H R#AN L T E 473 F, bl
DRAM 47i3%, 1 F =2, £HX. EHHEF KN H T ik @ #7542 5 & 49 HBM, DDR5. LPDDR5 4 = &it 45, 7 F Rk
YRR ey A, AR RAT LR FRAHGTAE R B SR GIE, 2) Al IR3) 3% M 5 6% T 4 : Deepseek
ok T Al 32 Aa g R @B, RAVAESF AR AGGKE Rz M Al A2 KAARHR K, 46 Al FHu, Al FHu. Al BREL, AIPC,
Al BFRERKES, XIEH ZF om0 097 Bo 2 S ESH M G AUR A B2 & 09 7 S &7 By, /& &t 61L& NORF lash,
#] 2 7 DRAM #= SLC NANDF lash =k &£, AR Z H.

EEREM: FREBFRNAY, S ol 2R BARFRINFZE. 1) BB LI 2024 F54R5] A 69
Prismark # 3%, T #% PCB 473k 2024 7] tb+5. 8%, 2025 F#i+t B bb+6. 8%; 2) & A4y ] B EIRER g K ;
3) IDC *tiH o RASHRFE KA 4) REFAESMHBIEREEK, AEFASAFERALA R ALY, 2 ARE
MR B EFERMA D O ZE TR S, A0 T RN B ARG KA, ETRM A ARk LN 5] B A B sk AT 69 K Rk
Bl o2 8) B AR O3 B iR A%, LB R 2H R low dk 3 A4 HULP3 S84 E 5 S35~ %, BN WE
FIK-FH 2 AR RS 25 E.

WS MBS ERERIEK, 2024 55, NS AFHEE L LN 6.54 121, BligK 59.01%, THEF &
FAH L KB KA HAR S F e E K3, wah a3 K, HIBIERDES LS 2.51 L, BEK
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FIDIRENE 2RSS A7k JB 3R

4.08%, Mk FREMEL . A, BMABRAGRE T EIT R AR, HBHA L SN 0.73 121, FE
K 38.91%, 3% & AR/VR, A% LOGO #% . F FIHRFHIRE F . HEAITN I AFHEEAFIBIERDEL L F R
Ko LonmBh 2 XAMBAL2HE—FHR, NARLEFERLET T ERY. ZREE. REKFRA, BETET
MBS EFI B N EEHIBLARS, EFK AR ALK FEE, REHLTHELKER, A4 AR F IR LK
FhE, N EEEPREFIBLE, TTEIELRFRTEE TR R AR ALK F, RLAE AR ZHMH, AT
TREFETHEFER, ELTHRBHAXTEIL, WE, ARNFE I, ZBEFERGEELEFERKTE B, AE2H
RetLHESh & 2 ADAS A B i B kB #r 5T, NAREHRTIHRAERNELAREF

iR NI AR, BAIKFA AR, 2024 50 8] Fhudk 424 F A 20.62%, BT 2. 63pct, MM
2 A A 28.59%, FIELTH 1.46pct, TM A AKX A EH 17.66%, FLLTFH 2.52pct, EHA R TR I ELATY
FEF AR R ER AL M. T AKERRENS SR T Q8K #—F eRE R AEEKFE, 3§
BARFH LR, 2024 5, NI HEFEH 4T 9 RIS T SBAR, BREREAPTEM, 2024 5, N3 FE
A RE L 2.01 L35, AR4E IDC K HE, 2024 03 AR FMT EEH 14.0%, ALEFNSE ATHLE=, &
WA FMT EEAY 8. 7%, HLHEW, ENTHHAANL, FHXLTHAEERRKSE Y. 4RI IDC KIE, 2024 F
N B EAEMFREALT b FART 40%, HELF—, BT HAECKIITFEIT & F2AE 40%, HLHE—; ZeEEY
Re LT B8 29.2%, HEL B —: EPERAT EEH 5. 7% HLE N, N A THAH LT HREGAMAEMLY, ik
% AN KLy, EHATHFRTHAEMA, RACLEET SR LS UARRESH LEKER AR5

=. RRTEEm
B AR AT, 5FERHT BT XS, RBEBAZ LT Lo AE1E, AMES, AE, KBERIANA T7.56%.,

4.00%, 3.28%. #KekM&)E =4z AN RAFAL, G ® . F8, KRB H A H-1.37%, -2.17%, -2.24%. A& F47kik
k& A 2. 15%.

BEI2: R HBEBHSF (Elz: %) (2025. 7. 14-2025, 7. 19)

JE K 3k

10

8

6

4 L

2

0

2l R E H b R E | I kT EEED Y E ST HKEREE

H o W M e P W YN E R EERYEN ST R KRR DT

®OER T EwEE AR O KA E ¥R R N
W R ®| T B - Y B - R G VN &

-4

Fik: Wind, BEA&IERHFRH

B F My, KIS AT = KR 3k A Ep b s, H 3 R F ORI AR AE) A, BREMESAA 11, 05%.
3.55%., 3.16%. KM BE U= KmpyWk @i, BEUS KT, FFAREE, @ ao Al A-0.64%, —0.79%. —
1.18%.
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HRBRENE SRS

Tk B4R

BEI3: PT _RETAPHRMRFHBEN (Elz: %) BEI4: PTZRETLapK%FRBENE (El2: %)
(2025, 7. 14-2025. 7, 19) (2025, 7. 14-2025. 7. 19)

B ERKEIE LIRS ]
10

o B N W B O O N © ©

KR Wind, E&ERHF 0P FKik: Wind, BEA&IERF LA

MARF I RAE, AEFR@EH, *ST [BA ., PoAH, WHIEE., R LB T RHERBAITE KNS, K@ AH 30.19%,
27. 67%. 25. 65%. 25.56%. 22. 04%, kM@l B A ) fZ 44, FER.ST KG . 2B L. R FHH, a5 h-9.26%.
-9.56%, —9.80%. —11.44%, —15.19%,

BE15: & FH%ANBHEFENE (5) (2025. 7. 14-2025. 7. 19)

35 -

30 -
25
20
15 -
10

'l

G r
(10)

FEM
VS
HE

*STH
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