@ £ 153 5

CHINA DRAGON SECURITIES

LR &

JE R RIRE

REBH: 2025503 A 20 H

1-2 BENBERE: SeREAEH 39.47GW, X BT 9.28GW

— TS RITHR S

R UESERZFR

BRWRE: BF (BH)
R —FAF

— R — FR300
24% -

13%
2% 4
-9% 4

-20% 4

-32% T T T
2024-03 2024-07 2024-11 2025-03

SATIT: AE
ok B 45 . S0230523110001

W48 . yangy@hlzq.com

PHATIT R H)
ok E B 4 F . S0230524080001

W48 . xuzj@hlzq.com

A8 % B

(R msisis, pRrBSEL
35—, 37 & B AT Ak B A1) 2025.03.05
(RN AT BB ER B3k, #TAL R A
A\ T HA— &N A ATk B R
2025.02.11

€12 A& 7 %38 R A 3R mbk,
F W38 3k 3R bk AR A — AT kB B B AR
4% 2025.01.23

IR B T AR

i

ER&EREHEM 12 AsEEH Tkt HiE,

R

>

FAK: 12 A AR HEEMN 3947GW, B H+7%. #ZE 2025 %2
A&, RREMEZ 931CF R, FH+42.9%. 2025 F 1-2 A,
E N K #7382 A 39.47GW, B Eb+7%.

K : 1-2 AR L33 LM 9.28GW, R H-6%. #E 2025 F 2
Ak, REEMEE L S31CTR, Blk+17.6%. 2025 5 1-2 A,
B A R #3738 3 AL 9.28GW, R Hb-6%.

B 1-2 AL RBFAR+0.2%, ©RFBIFFK+33.5%. 1-2 A
tr, 2B AR EikE& R T-FHA R 505 I et, b EFR AR 61
Dt AEZER L LEIRIAEZRILT 753 12, Fligk
0.2%; ® M AT RZEF 436171, Fligk 33.5%.

BEZB: ThF@, HRRENERRKRPAZHLEIEK, Ak
HWEN A DB IR, ERR ) F 5 XMk, Tk “fEH
PR NEFTE, B KEAKLKRELAGR, Zay. S
AER. FT4FAT, TOL P 3R%E, X EZBAIMERGE T B &4
RRIRT, MEeR. LAy, e AF, EMwT kiR
H A B A, A E,

T RULFTAIARNE, HERAMAL, EhdERAN
;Et}]; Ek(‘jl:\krf'%zﬁﬁb, ‘%’H]\k'h%—]:ﬁ', ﬁ'l}ﬂ/]\ﬂd‘éilﬂ}:@j’ *?‘_‘]k)%:-%'
M), T ERKIEN S LG RRIAIE



@ A AR

CHINA DRAGON SECURITIES

k: EAXEN I RBATR

B 2025/03/20 EPS (L) PE &R
BH (L)  2023A 2024E  2025E 2026E 2023A 2024E 2025E 2026E &
002129.8Z | TCL ¥ 3¢ 9.15 0.85 | -0.05 | 0.33 0.71 10.7 - 27.6 12.9 | KiF%
300274.8Z | MAER 68. 57 6.36 5.76 6.37 7.58 10.8 1.9 10.8 9.0 EN
301162. SZ fit, B A 48. 49 0.85 1.06 1.42 1.83 57.0 45.7 34.2 26.6 | KRIFAR
300827.SZ | LAg# A 31.71 0. 81 1.51 2.37 3.07 39.1 21.0 13.4 10.3 | KiF4&
600438.SH | & Mapzty 21.00 3.02 | -1.61 | 0.82 1.50 7.0 - 25.6 14.0 | KiF%
601012. SH | & H 4t At 17.43 1.42 | -1.12 | 0.65 0.97 12.3 - 26.9 18.1 | KiF4&
605117.SH | f&Jk ity 93.12 4.17 4. 65 6.13 7.48 22.3 20.0 15.2 12.4 | KIFH
300286. SZ L] 24.15 0.95 1.03 1.30 1. 61 25.4 23.4 18.6 15.0 | X4
688223.SH | #hAHak R 6.92 0.74 0.01 0.43 0.58 9.4 692.0 | 15.9 11.9 | X4
688472. SH T 4 3 10. 44 0.85 0. 63 1.09 1.43 12.3 16. 6 9.6 7.3 | AR
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