ﬁaﬁj&i&ﬁnu 20244128228

BT HRR TN (BHETR)
TIER

IEFHRERE

BFA
SR #EiE (Blk S1130518070003)
fanzhiyuan@gjzq.com.cn

OpenAl 03 KIEBI=HR, XiF 2025 & CES RHEBFEIh

BFEAWS :

OpenAl 03 ABER FE Bk, %7£2025F CES & T 4I%7. 12 A 20 A, OpenAl XA T o3 KRR, £ — 7 7|MX
W ENABTT of REAR, HFA—AXTB/E Al GERAILEAR) 69X P RIMF, &£ ARC-AGI (GBJH A L4 8¢
EREAE) LRUFTIRAM G 87. 5% 04, mAXAZ 85%, /&£ AIME (ZEHKFER) 2024 £, o3 #1F7T 96.7%
B nak, REET—ANEM, /£ GPQA Diamond b, o3 FRAFT 87.7% 45 %K, T/ TAXETREIN, o3-mini (Bpik
AR AR) 2 EF 1 AJRKA, OpenAl 69 03 A H A0 E KR FEm, Al A FEKEA, —H@ARMBEH ZT
LHRBARINEREREFS RS, H—F@, k. BLEF CSP J W A ASIC % A Rk E, RAMMKTZ LT #H
3|, MAFRBEB AIE A RZ T, GB200 IR 4 H 2T 4A4/PCB & K Kt@g K, A= sk & o 5] W E F R
F—FF G FHEK, 2025 FCES B¥A1 A7 BE0 B AEBEM BN, TN Al BKAH % LT~ 5%
#) CES 2025 t9Ms 240, ‘R EREE. BT, FEE. B AL AR/VR/XR 5 % Nk, FM Al %5 e AR50 3%
BT%Mes, 225 FEHRRQH., BT, 3EAE (AR) SALTREE (Al) &SR ZMHF6 2 A Hx,

it AR AHEE TR RHHBK, BRLH H52ENHL+. Gyges Labs 89 DigiWindow E KA k24, X—H
RBEIAREREGIFEFENT 2R, ROWARITAFSTE, TN 30 % %, i, Vuzix BEEAS LET
A LHEFRER, #—F N FRRENESA s, BNEEAXEITE S L. K08, Al =3%E7
TSGR, Al BN R A ik, AR RIRG. TNS AL, TTF B FH/PC 540 1 = 5 4 & 4] & Fo 3 69 AL
B, SR ARG, 2025 FHAMRGA 20 kR AR, MAERKG B ok, 2026 FH 2R KM
WK, BEAIFEREE., Al FRIRE., Al IR A A £ T2 7 bkt

Moy Fil: 1) FFHRNKI: P52 CoWoS FabHE KKK 113% &R A ZREEE 65T A, 2) Tk, A
% 2., K% eF: 4RI Canalys, 2024 5F Q3 £ 3K PC 1t &1k 6640 7 &, R 1%, Fi+t 2024 5 Al PC 45&ik
5000 77 & . 2024 4 Q3 A RF A FHH K EF I 5%, 7t 2024 F Al FAEFEFEH 16%. 2024 5F Q2 2% 85N
W1 1AL, B¥E 1% HECFEXELEH. 9 9HFER KA iPhone16 27], 2 Z KA M8 % FA, Apple
Intelligence 242 % L&A R, AT ah#r—H )R 40, BRIEBRFES, 11 AFHEBRRAELEZH 128 T,

it 2024 SFAAE R E4E H 1093 H 4%, R332 39. 6%, 3) PCB: A PCB & k4t 11 F R KB RA, EANMTLZR
BERFTKE, NEBEBTHRRLIE AT T, msEBARErnEsmiki, 03 RS, FEE Q2 BiKx
AERG, BMAAEANAZEZEEEEZNEFTAAAERS, RIBEAMN 7 LERE, T2RARATRE, HELE
RKERKGE, BMWELGED, 03 BT LHANZ RS EIRES, M4 MARES:, SMIAABETNEE 23— FRIZF
REGs Rl 4) pE: B ZENKAR, Al Fahaksh L Z A% 5) 10 %5t : Al sa g RS K AR e i o i 2
8K R F A Ao b8, K R IR 38 AeiE Rk AR 24 K3 e R 3R 69 B AR B, MR G S A A T B A

RIS h(E

OpenAl o3 KA XM ZIR, sHH A FHERKREW, 2025 F CES &, M Al FReRGFRE TS AL, FRSHA
23 ARM, FREBOTENIAF Q1 L5A L 53K, 314K Blackwel | & GB200 IR %5 & Ki&%h, &4
#/PCB MRt EE KE, LG ARAWNSTERANF—FREERSHERK, RAVAA Al M8 A EEMmE, AP
KAEARBL. TWS FAL, 7T F BA FH/PC F A4 il R QI # A @ 69 pLiG . B AITF REE. Al IFREIREL, Al IR A&
A E x5 7 b4k,

RBEIRT

FRKE BRI R ; AIGC B TR A TR 69 K% s S30 ) 3k ok — o A 289 K%,

BA A M R E — A A B A 1
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

—. WS RIS

1.1 RF. Td, HFEETF: ARETERGE, Al L3RARTH

1) Hk e F: ORI Canalys, 2024 F Q3 23K PC X Eik 6640 7 &, FI¥E 1%, i+t 2024 5 Al PC 452 % 5000 77
&, 2024 55 Q3 AR F A BRI 5%, it 2024 5 Al FHEEEN 16%, 2024 5 Q2 AR EME R EE
111230, B3 1%, HELTFTERHFLEL%. @9 A9 BFERZ KM iPhone16 27|, 2 ZKH A8 X H, MBEHRK
RAEAnd$ K3 MmAELTEHAE (N3E), 48tk A16 32 30%% &, AeALT41K 30%, A18 %54 BL& T 5 # GPU, 48tk A16
Bionic &/, MARIAT 40%, HEHAHFEILT 35%, &4 Apple Intelligence %%k L&FR, B Apple
Intel ligence Ak 10 A LR EFEEEMR, 12 AR ERKRAL, ek, HH L, 2EH. Gk, #£E, AFES L
9 HE., xB., BA, GIT, AT HRHHF—RBENEA L. QA IREKZARAL, KAMEHL 2024 5F 02 Meta Ray-
Ban H ¥ XKL 50 7 &, FHAHEKX 200 7 6. @O AR LS Al 435, HReTERFLGL, #XiE
RN GE] (ER. DAER., FERIR. BEER), FhE S (LT, BRERE). PCE g (REZLTF).
XR Bt 4k (FL ARy BEE AR, RéhkE),

2) A% XiEFreshi. ORBRFES, 11 AFHRRRAEHEN 128 74, FLEK 52%. it 2024 F 37
BRI EAEE A 1093 F4E, B3 39. 6%, Q4FH T 10 § X # Robotaxi, A 2 Aok &AL E Ik ik4L, Q@AM AE
AR (BEHK, K#HTAF., TEATHE, FFEAFHE. FRAS, BRAEF. KRakw), £ GETA,
KFER, @b T EkbEwF. PIEER) FiR4,

3) AAMAFFARREPR I T, 8. BALERIKWIRT .. AFE2LLALDIGES, RAPRAZAR ), 2Tk
PRGN ERMNT, BAA VY H NS (BEKSE)., BAER., RE) EZLAIBEZTLFEGMHAEDR S, 1
[ £ B AR, BB LEAZMGEF NS (GAAHE, RELF. BaAH. B, BEAFEEL L),

1.2 PCB: 11 AXAEAKYE, HAREETRE

MPCB &bk 11 A RATHRIERA, UANTLFAERKLE, ALFER THRIRLIEREA T Y, mixBAELREK
EESBRH, QB RAES, FUEF Q2 R ZXAELS, BMNAAEANAZSZEREFEZAHTABEARERS, HiE
HEMELERE, T2RALATRE, HEEETREKNYE, ¥WELET, O3 BT LRHANLEZSEKRE, 0415
RALsE, RAVAH B LT E B3t —F RIZ T AL 45 hlbr,

BE1: &FETMAE) BARLEEHR AR BE2: & F ETHE) B LEEHIFILI R

G R HEEE Yoy B R - BEE - MoM
100% 5% -

80% | 10% |

60% - 5% -
40% 0% ‘
gy E
200 | S RS
0% -10%
—zo%bu‘h/ -15%
,40% L 720% -
KB Wind, BE4&iE K5 KB Wind, BE&EFF LA
B#3: & FECTFHHEH) B ALEZHKE AR B #%4: & FCTFHYEAH) B LEFHMIF I
G RBEEAi- A B YoY G RPLAAT- H EEEW-MoM
60% 60% -
50% - 50%
o | 40% +
o | 30%
20%
200 |-
10%
10%
0%
0% ~10% by
2 Q'
—10%%Q —20%’ |
Zoow L -30%
-30% - —40% L

BA A M R E — A A B A
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SINOLINK SECURITIES = AZ
?Hﬁgﬁﬂyggﬁﬁﬂ 'ﬁ’_‘ﬂi)a%]i
kK Wind, E&EKF 5T K F: Wind, BE&ILAH AT
BES: & FEFKS SR T I B#6: & FEAKS B LK EHRIF A%
& &RCCL-H BB Yo G FRCCL- H BB W-MoM
50% 40% -
30%
20%
10%
0%
o o
-20%
-30% -
Fik: Wind, BEA&IERHFRH KB Wind, E4&iEH5F %A
BE7: & F PCB) B A& FHFHH% B %8: & F PCB) B J & SHMIKLH%E
& FRPCB- H B E 1i-MoM
& &PCB- H FEE I -YoY -
15% ’
20%
10%
10%
5%
0%
0% /
75%}@7/ ~1055F
-20%
-10%
-30% -
-15% -
kK Wind, E&EKF 5T K FK: Wind, BE&ILAH AT

1.3 tk: #ah B ZEHK Mg, LCD GHRMNEH 22 xRN

1) #shtte: BEHRmk, Al w03 T~ &R

KB 20 A% £ (2203-04) . TF ZJRIRR R F R E R B AR E (202302-Q3) 9B, &% B
PR T FHEEA R AAURE KIEN. MENFRT BAT & = LK EAEERE, KR T AUEE/ATE LY £,
BAHEEZSEXAR. LM KT, FTAAEE, 2025 St A S KA EH, TAEHSG L, AL AR
Wtk %3, BERARIGETEAE L., §E3%, B2 2025, Al IREF%. #MEKiIER, F5RF, £EIESITE M
BF, 2ERSFAEHEAMBEARE, 8. TL#+-F44EK,

FIFE T HRKAR+Al A R A9 B, 2022 FARE KRBT X T RELLEZHRXEMLKE, BAFKL BT XE
PR B Aok, AL R AR5 o4 (2024 SFARIAR) M. Ao AR T &, ZA7 56 4%, Alot 4. 7%
BT RG T SR BRI, A EZA Al R R, R R

KRB &, 2023 58 THER T Lis L EERGET, H, TLER—MK, meMe R, FEEEHARET
BROMMES, 2024 FAE5FERNE, FRELEMSAR IO, 2403 FHAERAEFFRKEKENAE) HE %
KAk, HEREEL KNSR ERNT., BATAE L8 TEERES, MAACE RS, BEENRETE, §
Kim, HaBRE AL A 4 BRAKE, Hh. TLEAETRIE, HRBAESKEEES, KRR TwENd6L
GRHR#—FHE,

2) @K

LCD: AMWEEBUR F a4 238K, LCD @4 A 2 )5 sh ki
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

H4E TrendForce, 12 A LA @mBMAa T, REAGBEFHABRRT VAR KAR, @K 12 AKEHERHA
AR, XERK, 1011 A TVaRERTIEH, UBAHHENE, ERFEARE, BEADEHKMN, Ftaw F
ARAEE Kt — 7 A% U HFHEKF, BAXERET AL TCL FHH,

OLED: A4F L5 H = iLhus

E A OLED ~ fe#k ., S REAMRF 3 LR &M AL K+E Z B Rk, 8.6 RELEZAWMEK LMH A E
LR T 6 K&o AWKAMARKE 27, BINEA LB, &R AREI, BEREDLL S, BAEE T ELEM
REAR FARGE, BAT 8.6 R&A@M AN =2, LG, WA F . %fFiE, KEEEPERLE R EHFEZ L
2, BA Ak TH@m BLESE. FARIE, BE TG, FHLE, TAF A %15,

1.4 1C %3 : AIFRMAI B K, AXEGREEABARN

FHEORH A EfRRe Al B, GEKH A Al BR4E. Looktech X Al & Aeik4s. FIIL A Al EHL.
Rokid & 77 Glasses AR IR%r#7du%, ARBMIKALIRE, =2, JDRFKIT AA LA 25 FiEBFRLNR T S

BAVKNA AL 55 B R ARG ik R A R 69 R H ) e Bl , K RSAMIIEIE iz Fohhe, AR A LIEIE I 550
GRS, S AHER BRI B AR KAVELELF Al EimMe) A xRk EBINA G 1oT UK FETXE,
BT, B, TFRARESH loT X E&, FINAl DG RBRIKIRIE K, 3tmar o0 m e = bk B Fe i %
WE K. Mg sest Nor Flash, SLC Nand. #|% DRAM 5 7 fi% 64 BAKE K,

NorFlash /&2 AT @ A F N K5, BATMAS P48, A& 5% Y s &; A& DRAM, KJ” %% DDRS 4= HBM B 3n T %, &
Ao, KM PFLFFEAH LA BB RSO, A Dk ik, AFALAME BRSO, &
R BB RS RA gL, T A, AL AREAF

1.5 FFHRRKRI, &&. AR THRAREA: S Lid 2R, AT TEEENRZ

FEIRI, e, AR BIEAE: F PR LR A, £ A AN Kt 6 F SR 0
G, ¥R Q2 TRZHES SR, HE P F ST LEEHE R, B0 FHRRTEARE. HH TH4
BTSN, bR P i,

HM: AHHERFRER, TASLERTIE, ERELEELAS LEAT, Al AR ESRERLRS., AT
Bl A At 3 B, BAAERAETRAT LG, BATRIREIKE 255, 77 26 FRAMEM, BFF
KAEFE R, 54788 24 4 Capex FiHAH 307328, & 70780%% Al F k442, 10720% 245 & T, 10%% £ uk3tE
%, 25 % CoWoS /b &4k 2024 F&#EXEfE A L, BA A AT KRR, AL s B ARSI R Lit, HFAHFK
R, REBUEREHNT, AAZALTERABZEABOCRET @, RRXL. RAFBESE A LSRR ERE
B, RHHNESRES, BEYV P ERTA#NRK S bEA LD RETH. sLih, HBM F 58 R4k, E = HBM B4 % K,
FIFA KT LR, ENKE: AAETF. KM, @FME. A9ER . HAUAE; HNHEE&R4EM: KA
B, 2FE, fetktith,

F FAKR G M ARIE SEMI 2024 459 ] 26 B RAT KM e94RE KA, 23K 300mm 4B ¥ 2 H L2 TR L XK,
AHEEA, 300mm (12 F) A X & X BT 2L FFRGE XA ARILEFT SAd %X & FIERAGAL
e (Al) A ERERKIEFHG ., SEMI FH5AE 2024 F38Kk 4% £ 993 fCE L, HE 2025 Fik— Pk
24% % 1232 1L £ 7., HAAT 1000 12£ T, Fit 2026 F % HI538 K 1% £ 1362 £ 1., MG 2027 F3 K 3%
£ 1408 £ Lo HRBEAAE, FTERRAR KO TIHTH, 2024 5+ BFFHRXET HALREL 450 [CET, KkR=
o AR T 1000 124 7o

BA A M R E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

B #£9: 2025 F 43 300mm 53 B ) % &% B 24 1232 1C £ A, FH+24%

300mm Equipment Spending

Equipment ; ili o,
U(;S F;““on (Fab's with prob.ablhty >50%) Change Rate %
Fab Equipment Spending  =====Change rate %
$160 - 50%
42%

$140 L a0%

$120

$100 - 30%
$80 L - 20%

0%

560 - 10%
$40
$20 7% - 0%
S- - -10%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

300mm Fab Outlook to 2027, 3Q24 (September 2024) Update, Published by SEMI

SRR SEMI, [ 4E A5 5 AT

2024 F 1-9 AFTERFTZF FRIEEGHE D 2FRALRE, RBTEAFFERZLFLET K, RE\EFTEEXLZHNR
#EAE, 2024 F1-9 A, P EMAF 269 F FRL &3 0 5K 2] 70.55 12 £ T, Bl K 55%, # 0 Rz A S kit 193
&, R TRHEAFFARRE LS ZREENRAT K, AN R EL, FIFES LT REHLEBIT.

B #10: 2024 4 1-9 J KA 2B A 0554 5 70. 65 10 £, FHBK 52%

S E(Z3E5T ) —HER(E BH)

16 1 40
14 t 1 35
12 t 1 30
10 t 1 25
8 20
6 | 1 15
4t 1 10
2 5
0 0
@ﬁy@§y@§$§§y@§$§§$§§$@§ps§$ §§ 6§®@ @$ ¢§\9§\®® ﬁ$ ébﬁﬁ @ $§\
DR S S S S SO, S I I L S S A A S S SO S

RiR: BXEF, BEIERIF LA

23 KIS B ) G RBAREARAB B, B Att) B R EINAI A PEFHR KGO E ZRERT, SMNEFTERMEE L
) [ o) /dedFA), 2Rz [BHAR) 3—F @l e T4k, ¥FFREEBLATERE, MEARA
BRI, — R AFAERT R ATFIALENLS, AZTELEMELFTAMY, ENFEAEF L EHK, F45 (7
A QA5 & F /A ],

¥ FHRMA: HEFFEHEDA S ATRITFHER O T2 T B ey bk FN. Mt s B, fTkpaxd —%
X BRI LFTAENHR, ZFRERE, MHERTIRAERE L. ST E BN EEZ Bl b 0448200 4 K AT
BETEE, B AN T RE&GHE, HHR IS L o, b RIEITT S UMEN G, AT 2 A 8 a9 LA,

BA A M R E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

BRI AN A, REAHLF.
=. ERAH

EFIFERE. Al HERS. Ai B A A LTI H T Vi

OpenAl o3 ABA R ZIR, MHAHFKIFWHI, 2025 F CES B, M Al HRBGEHEETSZAEE, FRESHA
2HF I3 ARM, FREBCTEZNNNF Q1 kGA L HEK, £/5k Blackwel | & GB200 IR % % % K522, H4A
#/PCB k8B K2, LG ARAWNEREANF—FEERSHEK, KAVRA Al 35N 8 R EEMmE, AP
FRLIRAL. TWS FAL, TF BAFH/PC S04 = i KA Ffodf 9B, B4 FE R4, Al KRR, Al B R G £
Tisg s bk, EETHENG: FREL. 2T, BEARK. KRSkE, BHEF. £AS5EF. KRR M
B, AL, FEAE. PIREA. T H A, RFEE, BERAHR. B, B WEAR. 5.
sl PHoNE ., fEFH, LEEF, HEREM. AHFHM. RKEET. ZFEA,

ZRAE% . Apple Intelligence T#7 2 L Al 3%, 2025 3 R4RMEAHTH. D447 @, Apple Intelligence %
Gy L BB, AT HEHT—HBAEL; RS @, 2025 FERA LKA iPhone 17 Slim, Slim A& T AT
FRRKRIA K. @3 A 2020 SN iPhone K )G, RANE TRE K%, KAVMEH B AT iPhone ¥ 4
B A 20%, T KRR FE A M FSIE K AN RIS, Wahn sl AliEFLLE K, @/ 34E R Vision Pro 9 0EM ),
ARHBREL ST K E o

FRfitr: SREEEARKIENS MK X4, N GRAZFRIZRNTIEMN, RS, ST HEE, EFAZE
BIEBANIIEIRNEEHAEHE) A, LARPB PERAEIISZREEMORRNY 7, LREALSALKA EHE
RE A& B, AERAZHE A THY EmEAREZR, NAAFLSHI2EEALRAKTIERI R, HELRK
BLFOBRRBRERM AL "B EMER LS EBIERBRNHD F 5%, AFEHRALEE RN FERRKTHK,

LEW S NG ARA e A b S Rk, BT B F FIRR R RS bk A 2R, BN B K EF AT
LERFERAFEY K, B A REmERIEFN, ¥FFREEARIIFHETEE B RK. 2403 N @ WD 2 K
R EAZ S,

FuEfitr: N RB A REET LKL L, £2REHRER KA (P&S). 3kt 5 44 (SMC) Fod /& i 4 i
(MIM) =K%, PS k44 E ALK, SMC k4= A ARG I, MIM 2R TirdFFIEH T TR, FL
HRBEAKEF. N8 ki ETHR B, ZKL4 S TR XE.

PERARE]: NEERN ARG BN SRBESE, THEAERAZKREF. 1.6T AR LT 2025 F L=, #HRIENF
A TR 2025 F 800G H KA A AR LT 2024 F R hEAR AL 1.6T A %E KT GB200 2 A 2SR A, XA
PRANGNEEMRYE, NECH1.6T LRI T EAQTELGE, ARAZHE.

20T NAREASRBRACRERRES B, ERFEFTENEGH S ERLARTREOHRRMRE, 2RSS
XEPBEETEAZREP BAENANEP, MAEBNXINEREA TR, B A MXZ Aok d, 23R
% % % PCB Hi kg K.

RFi#@fE: 25 FFERFW, B AEFEMK Al KEAR AR Al HIER LR T @OIET. &I FEIRA,
800G/1. 6T K31 % EH KB &ho F RAN B #TE F. MMAEALIRAR Al BRGAEAELANE K, 2REBEPE
BENXBFBEREEAEREK, SN 5 FRARMEM., ZRARNERL, NILBTRAUALHERA.

R NS B S AN G, AFERT. ARERE., s EEH L LT FARLEER. Q3 EFEHEHRANLTL
&, Q3 ALATAIE G ARk 31, 1FEEAAKN 2.56 10T, £33 29.43%, R 15.57%. AELETETEAES K
EPAEBMS, HELEBEIH, BHEESEF 0 bk, RIbm@REK, A GHRAIRA, Fh. ZHFRF LK
B, it 2024-2026 SF a4 )08 A 8. 68, 11.42, 14.34 1, B H+35.56%. +31.52%. +25.61%.

Credo: FY25Q2 (24.8724.10) F a4l k, ik 7203.4 £, F+63.6%, 3FH+20. 6%, 4 5] i KA N IR pb Ao i
71, 3551 FY25Q3 J&A A 1. 1571, 25 12 % 7T, P AR IR EL3E K 67%, GAAP £ 4] & 60. 6% 62. 6%, Non—GAAP £ 4] & 61. 0% 63. 0%,
N B TAHA FY2504 52 AL AUz IR b3 K, T FY26 N2 AL 50% 2 & 69 Rl L3 Ko 18 T RA K =) AL, 2Ad)
5 XAl &3 ITR B AN, NAARAEZAZREFMRN G IART 10%, H PN B #) 1%, A5 % =K AEC K
AEPMN LKD) 33%, FINEAFER—RHGRBEPF FAN, KA GE D] 14%,

Marvel: FY2503 (24.8724.10) # 3B+ S 50 NE B 11.01 L £, FlH+98%, IRtb+25%, &) 545 T 4
BAE, FEMT RKREAEFOHIN, FoelELFAE R £ DSP. AEC DSP. PCle retimer ¥, tF FY25Q4,
N B TR HAE S Ak Sl N IR R3S Kk ) 20725%, N 8] 4i 4 FY25. FY26 Al KA A4 15, 25 /e £ hy455]. 2
BREER BN FA S5, 101LEL, TERALHNAI LB,

1538 : FY24 (23.11724.10) Al BALE B 122 12 £ T, RHIEK 220%, 2 3) FY24 W 43500 N3 B 45 1L £ T, F)b3g
K 45%, H P Al ML Lk 76%, Flrb3g K 158%, 4 8] Fiit FY27 2 8] Al F %4= Al ASIC &9 SAM =T A1k 2] 6007900
L% o N3] F—& XPU 55K B 3nm 4142, FUEIF/E FY25H2 SY B 7P R, N B2 H =K ASIC EF, ¥tk
FAEMN, RS EAREE P F4Ee4E, A 2027 SF 287 F AN,
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FIDIRENE 2RSS A7k JB 3R

=. RIRTTIEEI

B AR B AT, 2FEH —BAT LR S, FRBEEAT = LT kA R i@1E . BT, ARAT, RS A 4. 27%, 3. 55%,
0.81%. Tk 1a S5 =z AERAMF. Bx o, 2 TH I, KA A-4.70%, —4.83%, —5.01%, A J& & F 47 ikt
# 3.55%,

BE11: K5 FEBIBHAF (%) (2024. 12. 16-2024, 12. 20)

JE K k8

6.00
4.00
2.00
0.00

oo e 2 N

o R B Y W

TEER "

-2.00 F SRS N
-4.00
-6.00 *

K& Wind, E4&IERFF LA

AR Tmpybind, RS ATZKmpybie AR TN &, PaeBm. HedF, @ assA 9. 12%. 6.13%.
4.52%, BRI B A KMy @ik, LED, FFiRMAt, KM@ A A-0. 1%, —0. 45%. —0.94%,

BEI2: FT_RETLapKHAAEZNE (§) BEI3: P T =RETHBpKRISTFZENE (§)
(2024. 12. 16-2024. 12. 20) (2024. 12. 16-2024. 12. 20)
W ket LIRS
6.00
10.00
5.00 .00
4.00 6.00
200 4.00
2.00
2.00
0.00
R
1.00 I -2.0,% N
0.00 : : : : . : L d
EFR Fas w10 W kLT AFALT wFpgsl
Az Wind, Bl &R £: Wind, [E4HE K5 5H

MAPEE R A, AR BALBIZ, WSy, ZEAE., ARk, SHMAKEITAKRNSG, KEs>HNA 29.22%,
28.82%. 27.84%. 26.19%. 25.16%, #EW@aT A A XA, *ST £, KMAH., ERAHK., XA, HRHsHA
-15.51%. —12.72%. —12.54%. —12.47%. —-12. 15%.
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PSR EZ RS 7k JB 3R

B E14: & TR FZNE (%) (2024, 12. 16-2024. 12. 20)

35 r
& 8
ol ¢

0 I I I I
5 3 %
— ,'\ N 1
a0 | ' P

-15 +

30 r

25 -

20 -

15 ¢

10 -

BAtEAR
SR

B e ¥, 94
W

Pl

20 b

KB Wind, BA&IERT AT
. RpERT
AIGC & R A FUEAGY K [e: A E kN8 & Al, HBERKRTLEFH—F B Al Foa R ieA K5 R EERAE
AR,
IRIRFN R — T A RN 2HERAANT HFHETHAR, £EB, B4, FEZFEL o TRE— AR, T
AT HMMEL LT IR,
ZonE KRR GRIE: H e RF TR Z ), s 7 L shik T, B K, FHR (LhiA%E.
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