Qe

OF=S SR

17
i
i
R

LR &

A7 B AT Ak P

NEEBRAEA (RTANEREATEEE

RERITEIRESERL)

£) Bl

YONGXING SECURITIES

LI - NN

10 A 30 8, BRMEAHFSHEEETE (KT R FTHER
BARAT AR F 5 L), AR EARSKI IR AR 2246 5 I, 0
) A AR 2 77 Koo 2 76 7 Koo

(ERY®RE, “TWE"T SHRT F A& RS KIFRMEE, 2025

FAETHARBEFEELD 11 ebtmE AL, “TEA” EAUBM
Fe AR T AR R AY A T A E T KA A R, 2030 F 2B T H AR
W EIAR] 15 AR AL, A T AEF A 2030 SFa5 K% B AR

BN
(1) JebeifstlibE, B, AEREAE S0 KB KL
giio

(2)  #HTd, B, R, Rk, HkF 5T HLRRISIT Lk
&, R ARG  RRBRE Fo i F M F R ER 2R,
R AR HEBERGUHERAE L@,

(3)  HHRARAEMAEAK R, WA FAFQIE 5. #
BN AR ERFAKA K.

(4)  HHEREZFRRRAILR, 1033545 Rin e @298, 7
IRz 4], RARETHERRE ) FLEAAR LR AR
M), hetkBLE M —, R aESF AR R, HRALEL S F A
BALE, RATBEF R EWARKBT, LE>H T H LR
BRIR R o

AAVINA He gk K A3, RRE 2R R R A AR
AAFITHAH TREBALKENE K, ARF XFoAh XAKEK
MG RKRBEF AL, EF) T RAB L NI R cE, A TMATHLR
R R AT hP] AL, AR A L3 IR 45 R Ao X L “ A7 B AT

BT ER

RMNAIFABCRIEF T, BAAKE KFERE, @K EBEL
snFHAE R . MEARZRAE . [TAFIT

BMAEFLATERBRTERFRAENRHERS, k., HHE
FRT, ARXEEEME, FRR, BXL), Z2E7, FUE
A FmEA, FEAEE,

AT
YRR RAIRIE T 5584 ho BURTE . JRA R AL TR

REF(ER)

frak: wARE

H3A: 20244117048
PAIF:  FIHA
E-mail: kaiwenming@yongxingsec.com

SAC %5 S1760523070002

DM AR

E-mail: liugingxin@yongxingse.com
SAC %55 S1760523090001

B —F47 0 5P 300 thik

— e 1R300

20% -
10% A
0% 4

-10% \V\”

-20% o

-30% T T T T J
11/23  01/24 03/24 06/24 08/24  10/24

AN Wind, B 3iEKXFLPF

KRS
(b e A, Eah2Fits
KRG EA, KAL)

—2024 F 08 A 16 H
€9 KEMITH), Mm@ A &7
A4

—2024 508 A 13 ©




) BiEs T K3
DT B R

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
RIRE PO BRI & LR EAER A EMKL,

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN JEAN R I 5% T A 45 8 20% A B
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12 A ey A @ fe it kg At T Bl 30T % AR R Y & &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H AR B RBLA: A JRT AP iR 300 43 A AR BT HURB AR LR 3T F A=A
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZAMITIFHARR, BFHEZZIERGETIUETAAANGEREN . BFTFH 8 HEERIRE, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

WHLEBEREELESAEA 2



") BRIES i &3
250

AREH AN KA, KNS EPER, B TFREKARGTEAEE L 5. KNS FREIAEAR BT LM
BB IEARS AL ARANGEP, BPRYINRB A R AREWNEER T, B EEFER AN A T XER
AR B R ZRE, FUARANE AT ERENE, KNJBETEFWESENA, KIBEBARNITHIERAA,
MAE B AL, IAVERA AN H AR EE L PFOIREA, R TH, FAFAEATIEAZ T FARE L%,

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WFAE AR BR8] T A ARE L B eFI. Z2F &L, RN R E @ B0 T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 3



