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HRKIRE:
€24Q3 e FAMELHFF KRR, Al Kk
HHAKFETR)

—20244%10HA 21 8
CARE: BHFRINTEAE (FFmk
DAERBETRFAARNGELY , ¥
F#HAAEM B % Cybercab)
2024 % 10 A 16 B
(FFRAH Al sgmpaiTo, B>
HBERLERLE X TH)

—2024 10 A 14 8

B EIEWR
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¢ KJE _LiEF54IRIK 3261.56 L, Rkt A+1.36%; HRIiERAGIR
4% 10357.68 &, JEikskta H+2.95%; 6k 4540004k 2195.1 &,
JA k3R E A +4.49%; 7K 300 1540400k 3925.23 &, ik tE
+0.98%. PIEA L% REAGHIRIL 1228.31 &, JAHk# M
+7.59%, M5 KEAH—K.

(A3 47 b0, 4]
& 10417 8, &AL H 24Q3 ik, ¥ Q3 Bl 2351 £ T
(yoy+36%) , #4124 101 10£ T (yoy+54.2%) , £A4%
57.8%. NaBRBZAEARTAIEER Al A= A B AT K
B, Al H&BHE N, mBELAGEANEZHE T £7,
NEMETFAT ke B3, AR Al HE A E K, OpenAl CEO
Sam Altman #1577 & Re, =2, H#E 7T HAARIZEN “7
AL EAAKR]” o SamAltman X B HHBANT FiLE T, £LK
EE36EGRT, ATFAZAHFEREHE,., #KF@, N
B LE S RAGFREIZEZAN S =K 3nm, FHAFTEA
2nm FAE L L& 7. EARBLA LA L 1.4nm A= 1nm HI42
IR, FUt Inm AR ZRETE 2028 5%, BHER
FIAL T EAREAR, 4B, 4. RAKRETFHERLERMHAIEF
THERRE, BATERAAEGS L. amEE, KER
BB REBGLFR Y, ZoHHH R Al DA 2K, N EE
ZILINA AT ZRFE AN KA E R fe LA T R8T H 2
RAZ TP E 09 3% K+ F A /1 093830 /1. 4 8] & 2024 5 ISSCC
(IEEE BFr B A 2%43) MR T 3 3D AF I ER&R,
Hd TEATFTRATHIFEHRKR, TRRTHRAL T4 1/0 #4547
¥ AEfehm, RESHPC A Al+H, AZAT st 4 ALY
Kikit. BMAAERLAFEIETBRSALRRK, B
T REXT R, AERAFFRITLHFTEGEKE.

¢ 10 A 228, %itds, iLsifa5e. Sam Altman /£ 2024 =il 5% A
Ak GEMET PC, HREBA KT, BAFEWMTATRFA
&, aEemifed [RAL8 EZF] Bah-F6&, TRESANLES
BRBEBRKELLSHRRERROGEDNREAAREAE . Z-FEARKA
T—FZ74eHK, 0165 K2 %4958 Oryon CPU., &il
Adreno GPU #=3#% 7% 4% %38 Hexagon NPU, 537 kA1 & P69 PE At
RA. ARE AT @, BEA 8 £ HRR EATIERHM 09 £ & X,
Al Al PAREE, BERIELF S 0 R FACTIRMEAT 30M 542548
A RS AI-ISP 89 RL AL . 5 LR A R ARIE fe AR Pk 6
MRAXNEERPFERTT. RMNAAERXAIRFW, EE, R
AAE, PCABRAMEE, ZALAHTA—FRod Al L&HE
B FWERAHNE, B3 Al HFHFEREMBN LS %R,
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HAVED: AR Al B EZNXER LAER, KATAH AT E LALE
WEHXAGERZRNEAAL, EAZHIE; B4 A
RAEEENREEFEES., LTHIAZRALRE., BARSITLES
BIARABAL N 8) o FEBUEBUFEE VAT Rid -

1) AURMBAZ b Ek: T AFETRTHFM HAF. BAKXE:
[#54&). [Firel] . [XFERE] .

2) PCB: 3tfhik b ik+¥ R F st fhod, HAXE: [MHhiz
il . [Rdes] .

3) KELH: BREH+xEMAHH L. BAKXKE: [FMHEFE] .
(734 .

4) AXFr: AIFEABAER, HLFLIEGFEL K. EAKXIE:
[Cazdttt] o
B A&RT

THFERTBAA: ATFRBEKRZA T LT EA; T4
BRBHAB AR BEIAL; FLBRHT; BAEFIRIAF,
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A ALFRAFRMAN N (RE 20244510 A 20 H)

NN B A XX N D=k SR fE4iL :
2023 2023 YoY 24H1 24H1YOY 2023 2023 YoY 24H1  24H1YOY  PE2024E PE2025E ##Z4H
R 135.3 -3.33% 83.2 37.91% 14.0 -14.81% 9.9 108.32% 28.1 23.3 60.73%
PCB P 89.4 7.23% 54.2 44.13% 15.1 11.09% 11.4 131.59% 33.1 25.3 98.04%
4 B A 165.9 -7.93% 96.3 22.19% 11.6 -23.96% 9.3 68.04% 25.3 20.3 8.96%
ok (5% Tl 6.5 25.63% 1.0 -56.70% 1.0 -10.63% -0.1 -111.90% 121.8 93.0 82.79%
Y33 35.3 20.72% 17.1 38.24% 3.4 22.74% 1.8 99.63% 40.6 30.8 39.32%
HHAT 60.1 17.30% 37.6 44.08% 12.6 57.17% 8.5 25.97% 165.5 117.6 87.64%
KR 741 -2.70% 0.6 -43.42% -85 32.47% 5.3 2.70% -406.3 -2237.0 218.40%
E S AL 75.7 6.26% 28.7 -23.18% 25.3 -3.84% 7.4 -47.04% 25.8 21.1 6.25%
A A 229 -37.76% 16.6 79.49% 45 -65.30% 5.9 624.63% 54.7 355 18.02%
HH I 5 4l 57.6 -29.14% 36.1 21.69% 16 -92.15% 5.2 53.88% 51.7 35.1 -5.03%
REE 45.3 -16.28% 21.1 -5.15% 54 -31.93% 2.0 -11.10% 55.5 43.7 12.15%
SRR 23.4 -12.73% 9.3 -21.27% -3.0 -501.64% -2.8 -1381.89% -163.9 454.0 -8.99%
R 423 17.38% 8.5 -66.51% 1.0 -36.74% 0.3 -70.36% 205.4 157.2 28.97%
%X 21.3 5.17% 12.5 46.44% 1.3 -54.65% 1.8 636.99% 87.0 57.2 38.76%
R AR 1.4 -48.96% 1.2 95.96% 0.2 -80.58% 0.1 -44.56% 194.9 98.3 5.46%
RER/ ERT 7.5 -16.46% 45 36.07% 0.5 -173.97% 0.1 167.47% 128.6 65.4 6.92%
B4 KRS 2.9 -24.74% 1.3 -10.39% -0.9 -177.10% -0.4 -299.35% -250.0 177.7 -36.54%
s F AT 3.4 -1.29% 2.1 26.77% 0.4 -28.72% 0.3 60.98% 55.4 40.2 -13.27%
o R A 4] 107.2 11.16% 108.0 169.70% 21.7 77.58% 23.6 284.26% 36.0 23.7 107.64%
XY 31.0 -6.43% 27.3 109.07% 6.9 -23.82% 8.7 200.02% 54.6 33.0 198.35%
RFiBAE 19.4 62.04% 15.6 134.27% 7.3 81.14% 6.5 177.20% 39.5 25.7 62.02%
S/ 4 AL 16.8 -0.57% 7.5 -20.50% 0.8 -59.49% 0.1 -91.14% 39.3 30.4 -14.50%
PRk S B T AL 102.1 -15.01% 52.0 3.51% 10.1 11.14% 6.2 7.40% 26.5 20.6 15.71%
FARAL 60.6 -12.31% 31.1 10.48% 6.2 1.80% 2.1 -12.64% 36.2 26.1 23.94%
SRR 30.9 -18.46% 17.6 1.31% 1.0 -44.59% 0.8 -48.69% 0.0 0.0 -13.08%
ARA 8.8 -5.22% 5.1 30.60% 1.6 -13.86% 0.8 10.96% 38.4 27.2 2.31%
Al+ F A 77.9 11.28% 357 6.24% 5.4 212.39% 0.1 -95.71% 24.9 20.6 -15.86%
- BATE 7.4 24.19% 3.3 18.18% 1.9 26.66% 1.1 8.01% 41.2 32.3 16.32%
Pl 12425 1.05% 624.9 2.94% 93.3 15.41% 57.3 4.76% 14.4 13.1 19.45%
W KB 1E 311.3 0.68% 138.5 -7.02% 5.1 24.39% 2.2 8.68% 29.3 21.9 3.00%
FREr &3 BAER % 115.4 1.90% 50.4 4.40% 4.0 -27.26% 1.5 10.08% 56.2 43.2 27.55%
S 85.3 -22.27% 39.9 -8.36% 0.6 -71.46% -0.2 -108.15% 32.8 22.2 -10.21%
FEEAT 20.7 -11.80% 8.2 -17.00% 1.4 -26.34% 0.8 -15.69% 31.5 22.9 -12.73%
P ATEE 143.5 10.34% 57.1 5.77% 18.4 18.88% 5.6 3.38% 36.9 30.3 40.43%
e *%fua,w 7731 4.39% 379.5 5.29% 21.0 -2.54% 10.0 -2.13% 29.2 23.4 27.46%
E 658.7 -5.41% 420.6 68.71% 17.8 -14.54% 6.0 90.56% 29.1 23.7 31.18%
4763.4 -6.94% 2660.9 28.69% 210.4 4.82% 87.4 22.04% 20.3 16.6 77.30%
A 90.6 -4.89% 36.9 -18.02% -4.9 77.65% -3.4 -47.82% 1296.8 276.4 -4.13%
76.6 3.36% 27.1 -7.72% 2.0 1.89% -5.9 -6.94% 115.7 81.1 -4.74%
HIEEE 7.6 -52.31% 34 -34.34% -18.9 | -16477.75% -3.7 -23.61% -244.5 330.7 -0.67%
90.4 20.15% 471 29.45% 9.8 17.80% 5.0 5.20% 26.4 22.9 -1.54%
45.6 17.27% 24.1 11.09% 13.2 17.92% 7.2 20.38% 84.2 66.7 -9.70%
Al+ 752 AR 196.5 4.41% 93.2 18.91% 6.6 17.12% -4.0 -644.59% 165.8 107.1 -0.94%
AR % 98.0 5.77% 38.1 12.93% 9.7 -541.28% 7.9 6.06% 294.0 96.4 -37.89%
Al+4 5% B 35.6 0.14% 13.9 -5.51% 14.0 -17.07% 3.6 -20.99% 85.9 75.1 36.63%
P B 89.9 1.32% 50.2 17.85% 5.2 -11.58% 3.9 50.69% 18.9 15.2 13.87%
Fo i 75.1 25.85% 45.7 26.97% 3.3 -24.27% 2.0 2.21% 18.8 13.8 -21.68%
KA R Ay 3222 5.41% 148.7 1.59% 73.6 216.73% 18.1 -8.42% 14.7 12.3 -7.87%
B 893.4 7.42% 412.1 9.68% 141.1 9.89% 50.6 -5.13% 17.3 14.9 -14.58%
R B4 9.4 -17.27% 52 -15.65% 1.9 -40.37% 1.1 -34.73% 28.3 21.9 -47.92%
KA 16.5 3.70% 5.4 5.38% 2.2 41.46% -0.3 -716.60% 30.2 23.6 8.78%
EEHX 26.4 -3.92% 10.9 -15.20% 1.6 -12.65% 0.9 -4.12% 50.9 38.5 -24.78%
# K 82.5 11.94% 36.4 -5.25% 10.0 362.91% 5.3 -6.15% 14.8 12.2 -9.93%
e HREET 557.3 11.92% 270.8 0.24% 10.8 174.79% 6.4 33.91% 15.8 12.1 -7.36%
AR B, 219.1 46.71% 116.9 34.02% 15.5 30.57% 8.4 38.11% 31.2 23.9 -7.74%

FHAIE: Wind, iFinD —& 5K, _EEEXFFEA

WHLH AR ELRF 3
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HHE LA P HIEA LSRR THIEART FATRIM YT L RERY, ADBATWRLEE, B, B0k
B ARE, FRIERERANGRE LRSI RE, /1 KEAW, fiffﬁi&/iﬂkﬁ’ﬁfé’ﬂﬁ%%é, BRARTETE =
FHRERF R b, EEFMGETES AR EAMEFHLKRES S LI L AERAZMX.

28]k %A

AN B B AR R AR Hh ke 4 A

BRIPEAEHIFRRE L

BEREIRG:  AVTEETIRRR b — KA A ARAEN S A A B R (3) AT ARE AL 6 A
M S AR TR % A R R Ak

EAN Rt R K55 T 2R 4540 20% A £
W MM F K 5% T A R 454 5-20%

Pk M FIFEA-T R 455 25% 2 18]
B B E I35 T AR EFH 5% AL

AR BT EMAFRBRLEZGTH, KEXNBELEIALLERGEXLHINF
P, RFLRE, Bk KM L EL H P HTIFA

47 3k 42 R : PR H TFRIER PO F - AREAERBIT LA L EREG R (R) BE P R4T L AR
LB 12N AGERBFTLEHASTRATHELERHENGE &,

Wi Tk K@ ALF, Mt &I T R 2 A A4
Ll Tk Amfar, raxt AL R A A EIHHET
B T A AEAK, TR TRAA LK

MRIERT G EEAGHG: AT IH PR 300 580 A4, BT HAEEHMAN L E, FT % U4E 500
P LRSSk S

BRI

TR EF A A K R R 691 R AR B FAFRARAE, BFH SRS RBAMAEAB PR LA T L £ F. AFR
HERRNGZATIFRAR , BT HELIERO LI TAANEIRFL . BFH 2R ERIRE, AFRRLER
TR & 515 8, BFTH IR AP 69 35T 3 BICRASA GG 547 5 H) 15 .

ZAEHR

AR LHE R A RN S (AT R AR “ANE” ) EPEA. AN TRaRBKANE ARERILL A
Fo

AAREMAE AN S FTE, AN ARERE — A, REH BRI, TP NG TG LIRS L THE
MR KA ZH. SIRREH. BRI ANR TR FIRE, MEREA LEERA RT3 5L
B, BARAFA ARERAT AT REGF]I R M A2

B BRETTAELT, A8 RE XK TR FHRE T B RN S B KATWIER RO RITR S, TH
AN S RBE RS R S A 2R S

ABE091E ERBRTONFHTH, KNSMIZFRE LN EAE, TEERTEETMEMKIE. KIREPTRG T
A & R AR MR B AN 8] T R A ARE S BRI, ARE T4 69 1E K KA T ARG 69 AE . IME KA TN T
T, TRERAREAER B BEHERAKRIE, ERREH, AN8TREERRENETH, FRLRFENT -2
B2 AN TFIERBEHTAE LEBERITRS. R, AN AREAELTAERR BB 40 HEH T K
HAER, BAHFE L QT EDKIEAR R L R

ARE T A RS & LAESE, FRMRE P RAEREN BETFELT, A5, AN 8RR AR
%’ﬁi%%iir’w”‘%*““%%‘l TEBRFF 0 FHAME, CWRIHEAT AR L B AR E P G447 1 257 5| BT H K R

R RO AT R T R B AN G, AN R IRXBEMMLX,

THARE, BEFER. BTHEREEAREEA BT AT E—SFRE, LRE YA ARETURR A TH
FIB

WHLHEERER S Y4



