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Financial summary
Non-GAAP

Amounts in millions, except per share

Revenue $4,010 100% $3,752 100% $6,643 100%
Gross margin (366) (9%) (603) (16%) 2676 40%
Operating income (loss) (1,208) (30%) (1,469) (39%) 1,662 25%
Income tax (provision) benefit 14 (102) (74)

Net income (loss) (1,177) (29%) (1,565) (42%) 1,621 24%
Diluted earnings (loss) per share (1.07) (1.43) 1.45

Cash provided by operating

activities (GAAP) 249 24 3,777

Cash, marketable investments, and

restricted cash (GAAP) 10,517 11,397 11,055

AR 2N B, 5 BIERGFL F s

B2 £k5pFREA

Performance by technology

DRAM FQ4-23 NAND FQ4-23
+ $2.8 billion, representing 69% of total revenue in FQ4-23 + $1.2 billion, representing 30% of total revenue in FQ4-23
* Revenue increased 3% Q/Q + Revenue increased 19% Q/Q
+ Bit shipments increased in the mid-teens percentage + Bit shipments increased over 40% Q/Q
range Q/Q

= ASPs declined in the mid-teens percentage range Q/Q
= ASPs declined in the high-single digit percentage range Q/Q

DRAM FY-23 NAND FY-23
+ $11.0 billion, representing 71% of total revenue in FY-23 + $4.2 billion, representing 27% of total revenue in FY-23
* Revenue declined 51% Y/Y + Revenue declined 46% Y/Y
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Revenue by business unit

QQ % YIY % YIY %
Amounts in millions FQ4-23 FQ3-23 Change FQ4-22 Change FY-23 FY-22 Change
Compute and Networking (CNBU)  $1,200 $1,389 (14%) $2,931 (59%) $5710  $13,693 (58%)
Mobile (MBU) $1.211 $ 819 48% $1,511 (20%) $3,630 $7,260 (50%)
Embedded (EBU) $ 860 $ 912 (6%) $1,303 (34%) $3,637 $5,235 (31%)
Storage (SBU) $ 739 $ 627 18% $ 891 (17%) $2,553 $4,553 (44%)
HAFI: 2NG] B, AR GERBFL Fo
B 4: FY24Q1 L45455]
FQ1-24 guidance
Non-GAAP
Revenue $4.40 billion £ $200 million
Gross margin (4.0%) + 2.0%
Operating expenses $900 million + $15 million
Diluted earnings (loss) per share* ($1.07) £ $0.07
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