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SHANGHAI SECURITIES

8 AAEMERER;, XELLEFETXK

k5 ERFATRER (2023.9.11-2023.9.15)

BiE (%)
A7k AE
B #5: 2023409 /120 B

SMIF TR
Tel: 021-53686149
E-mail: dingya@shzg.com

SAC %%: S0870521110002

BEA FHMM
SAC %%: S0870123060043
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XL
(aAsERFFFZR, wahie, MLt
2)

——2023 4% 08 A 30 B
(ELoMHNI2HhENEEXREFR, 1
Tib XA HAZE) e R DMO £ &)

—20234% 08 A 22 R
(7 AAE#ERE. XERK, BHFTX
25

——2023 %08 A 15 H

N TIHEEMm

idH£—/ (2023.9.11-2023.9.15), ¥ 7 A FITLTF#% 0.27%, %L
BTAEE A, A —BAT PR RHEL F 14, oMLK IE:
RREFBRKR, AFRFM4BERK. AMNE LK 063%, fRAF
ik 0.74%, A ERIFBTH 0.94%, FiFE R EH ik 0.64%, A
%R % T % 0.11%.

B BUKIE

BAT%:

Y AR, 2023 F 8 A, A F4i® 258 74, Frb+8%, FlH+8%.
Hb, RAEE 227 T, F+8%, RBH+7%; B A E4E 31
77 4%, IRL+8%, PBlb+20%. #FHALRIAE 8 H4= 85 ZH4m, Rl
+27%; 2023 4 1-8 ] Zit45¥ 537 774, Rt 39%.,

AR EL A EAKEHIE: 48 Wind KIEA B XL, 2023 4 8 A,
N+ REEE2HRREL ST E 46.7 74, FH+69%. 3Frb+4%:;
b R4S 27.4 FiE, Blb+57%, A4S 3.5 Hi, Bl
+664%., IFILEA, FikE. M, AReE4E B IR LT 20% 04 L,

HI T

8 ARMNEZERHMEREHERAIL+62%. HERMNEBEWE A,
2023 F 8 A, Mt E (fZEH. FEB. £8B. XA, HEF., %
. OMRE) FRRRAEHEST 19 FE, F+62%, FbL+18%.
X B &t BiE E A 30%.

£EHRREHEREE KLY, & Marklines, 2023 5 8 A, £H
A RIAE A& 13.5 4%, Flb+64%, 3Rib+7%; 2023 4F 1-8 A &
4 Z 95.6 74, Fltb+51%; 8 A5 & E A 10.1%, Flt+3.2pct,
3 tb+0.4pct.

B A4

3 Wind, #&ZE 2023 5 9 A 15 8, EA#KLNHEH 3890 Tk, K
2023 % 9 A 8 HZ{L 1.04%., EHA4EMA&H 19320 /s, % 2023
F 9 H 8 A4 0.78%. ERIRTAZRMA A 13400 ik, 3k 2023
F 9 A 8 HEA 0.00%, K FayisFH 454 A 1381, 4 2023 4+ 9
A 8 H T4k 16.44%.

B RTEN

LATIA MR T L L5575 L 0940% 012 5. AEEE LR, &M
Mit2023F A5 ERENBE . M LEE, HREREADHKEI0%
VAL 3%,

1) ¥ %%, ZRXERRANEAFHRLRGLTS URFZEA
% FHAE;

2) B4, 2 XEtEMMAES. BARERSB SRR ELE
B, TR, —HREHETT, P AR, KREE. KRR, R
Ay, R ARE,

B AR

FER LT RAAA, HEERETRAA., BRI F 58 F5%0N



O Lsiis AR

SHANGHAI SECURITIES

B %k
(R 1 SRR 3
1.1 M ERE: 23HL FARBEYE (oo, 3
1.2 BHAETRIZ oottt 7
2 FF BB ..ottt 8
BAFIEIBIRIZ oot 9
3.18 AAF4E 258 77 4%, #Htb+8%. Fltb+8%................. 9
328 AWM EZE RIRAEHER IL+62%, £ EH A
R 2 -l ) B o o S 10
3.3 M. REF BRI LK, HBBEMERRA 11
AMEBRELABZHERZH (2023 F 8 A) oo, 12
LN R 12
3]
B 1l: PH—BAT R EEE o 8
B 2: P MIRFEIETRE oo 8
B 3: MIRABEEIEIEITE oo 8
B4: 8H, AE4E 258 H4, 3FL+8.2%, FlH+8.4%.9
B5: 8 ARMESE 227 T, FH+8%..ccieerirererne 9
B6: SABMEAEIL T, FHRL+8%. i 9
B 7: 8 AMBRAEMESS T, RL+27% v 9
B 8: 8 AMBBBRAET EFK 33%0 v 9
BO: SAPEHMAEHR T 4L T oo 10
B10: SATEMBERAEEIOITHH oo 10
B1l: 8ARMNEZEREARAEHEE ..o 10
B 12: SA£EHBRBRAFEHZE LIS T oo 11
B 13: SA£EHRBRAESEE 10.1% oo 11
B 14: BARILTHNE (LA e 11
B 15: BALKTHNE (LA e 11
A 16: BAMTRETHNWE (LA 11
B 17: HFOHETEEIEE e 11
B 18: S HEARMBRBRELHERL oo 12
P3
A 1: 28HL AFAFLPIRIEL oo 3
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O Lsies AR

SHANGHAI SECURITIES

1 Bk

1.1 #EFE: 23HL PIRBNE
% 1: 23H1 R EF ¥ RELE

Bl ({Zx) PEFHA (Z7x)

Q2EK  Q2E 23H1  HIEH  23Q2 Q2EHK  Q2EH 23HI

A%E 18064 35% 24% 32655 430 209% 55% 70.9

i 13995 | 67% 16% 26012 | 78% | 82 145% 65% 109.5

BifsE 4093 44%, 4% 699.7 13% 11.9 70% 13.6

ERAE KREE 3094 0% 002N 6549 16% 6.8 -48% 76.5
[EEE 3535 33% 4191 14.3 -48% B 29.7 -48%
BNE 594 17% 110.3 7.2 -19% 15% -13.4 22%

-11%
Bl ({Zx) PEFHA (Z7x)
Q?2EHE Q2EFtH: 23Q2 Q2EHE  Q2FFt: 23H1

eSSBS

ZRHET

EREH 36.3 37% 26% 65.1 )
BEEE 32.4 5% 59.8 9% 3.2 14% 5.0
hSad 27.2 6% 43.8 9% 2.0 -6% 2.2
HTE 15.6 -5% 17% 29.0 12% 2.1 2.8
FRRHR 14.7 -22% 34% 25.6 -18% 0.0 0.4
BRE gomm 87 [ 3% 5% 20.2 -15% 0.1 0.5
2 IHER S 5.5 6% 13% 10.4 0.4 -34% 182% 0.5
EERE 5.1 45% 45% 8.6 0.1 -65% -33% 0.3
fEM T A 4.4 6% 28% 7.8 0.3 -14% 35% 0.6
HEEHEEW 4.4 7% 25% 7.8 1.0 45%, 186% 1.3
FiERlE 3.2 -25% 18% 5.9 0.8 -17% 35% 1.4 1%

Bl ({Z7x) PEEHA (Z7x)

Mok

>
I

23Q2  Q2EH  Q2FH HIEE 23Q2 Q@K Q25K 23HI
—EEH 1898 450% 4.0 136%
EERE 1387 3% 6.1 178%
STESZE 1162 45% 8% 224.1 26% 0.1 102%  -95% 1.6 122%
REES 1097 40% 19% 201.9 32% 2.7 39% 21% 5.0 55%
T$EE 790 13% 5% 154.3 8% 5.5 112%  199% 7.3 61%
REER 689 14% 5% 134.7 20% 14.2 487%  196% 19.0 419%
N TBEE 754 59% 1% 111.1 35% 35 | 594% | 190% 47
SA% shmz 562 54% 50% 93.7 43% 0.4 S116% 239% 0.5 121%
HZREE 276 2% 5% 54.0 -14% -0.1 -40% -111% 0.8 -16%
Mo 107 20% 74% 16.8 7% -0.4 -95% 21% -0.8 90%
EREE 9.6 9% 39% 16.6 5% 0.3 -46% 50% 0.5 136%
ZEEE 5.1 87% 122% 7.5 24% -0.4 -35% 14% -0.7 30%

STEEH 3.6 20% 19% 6.6 25%
TEEE : : -30%
Bl ({Z7c) JAEEEFHE (f27T)

Q2K Q2K 23H1 HIEH  23Q2 Q2FH Q2EH 23HI
HEEENH 5270 15% 1% 1061.4  22% 20.4 53% 10% 39.0 63%
REEH 46.9 54% 5% 91.6 35% 6.4 100% 43% 10.9 55%
FE&E 374 6% 6% 72.7 1% 1.8 -5% -32% 4.4 2%
mERY 374 32% 33% 65.4 18% 1.4 60% 73% 2.2 99%
HzER 299 6% -5% 61.3 -14% 53 44% 29% 9.5 -13%
RS 27.1 49% 6% 52.6 36% 1.6 159% 25% 2.9 117%
HMAFE 246 48% 23% 447 [N 44 79% 8% 9.2 -300%
TEmpe 203 12% 6% 39.5 3% 1.3 21% 1% 2.5 8%
WERER) 189 31% 6% 36.9 19% 2.0 49% 15% 3.7 47%
{7 15.9 45% 6% 30.9 46% 1.8 29% 6% 3.6 27%
ZRES 129 17% - 293 4% 1.3 -38% 153% 1.9 40%
Sexih 118 6% 28.2 1% 0.3 1% 7% 0.6 7%

IBSWIRIERNEERIB 3
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LSS L RER
SHANGHAI SECURITIES
TR 16.3 256% % 27.9 56% 6.9 721% 248%, 8.8 -326%
Zfih 13.9 49%, 10% 26.4 44%, 2.3 77% 34% 4.0 86%
FEH 14.1 33% 20% 25.8 1% 1.2 73% -10% 2.5 54%
HEF+ £ 11.9 19% 1% 23.6 18% 2.0 30% 4% 3.9 43%
HEETW 13.7 837% 69% 21.7 498% 0.6 -602% -48% 1.7 31%
FEITA 10.5 64% 7% 20.4 30% 1.1 188% 2% 2.1 62%
KRS A 10.1 1% 7% 19.6 28% 0.7 385% 10% 1.4 491%
ML T 10.1 1% 16% 18.9 10% 0.7 18% 208% 0.9 16%
T ARE 8.7 19% 1% 17.5 3% 0.3 258% -22% 0.7 111%
RS 8.8 14% 40% 15.1 9% 1.1 1% 293% 1.4 34%
B S 8.2 61% 20% 14.9 40% 0.4 47% 9% 0.8 40%
hERE 7.6 35% 10% 14.5 28% 1.0 106% 24% 1.8 96%
po ey 6.3 55% 8% 12.2 28% 0.4 211% 50% 0.7 226%
SRR 5.8 4%, 16% 10.8 1% 0.4 29% 58% 0.6 5%
MR 53 6% 1% 10.7 2% 0.1 15% -14% 0.3 0%
BRI 5.0 40% 1% 9.5 24% 0.8 26% 78% 1.3 19%
BIEEE 4.9 47% 10% 9.4 27% -1.3 247% 35% 2.3 -1014%
TR R4 48 1% 10% 9.2 45% 0.4 124% 5% 0.7 44%
SRR 4.2 =15% -8% 8.8 =% 0.4 -32% -10% 0.9 24%
HHE 4.7 35% 15% 8.7 17% 0.5 201% 38% 0.9 79%
JbiRlE 4.6 3% 19% 8.5 9% 0.1 523% 124% 0.2 -28%
=ER24H 4.5 47% 18% 8.2 16% 0.5 28% % 0.9 -24%
SR 43 43% 15% 8.0 20% 0.3 245% 155% 0.4 116%
. PEAHRL 5 4.3 25% 16% 8.0 2% 0.1 153% -134% 0.1 -73%
- SETERR (D 4.4 57% 25% 8.0 25% 0.3 7% 244%, 0.4 54%,
TEAREE 3.7 29% -9% 7.8 14% -0.1 7% -38% -0.2 24%
F#T 4.7 2% 58% 7.7 9% 0.4 35% -549% 0.3 -22%
R 4.0 76% 16% 7.3 44% 0.3 192% -22% 0.7 81%
ERH 4.0 60% 20% 7.3 23% 0.7 88% MN% 1.3 67%
drrttE 38 3% 1% 7.3 3% 0.1 120% 19% 0.2 2218%
KEES 3.2 51% -20% 7.2 30% 0.6 166% 2% 1.3 66%
BERl 4.5 37% 66% 7.1 3% 0.0 -78% -23% 0.1 -63%
Z s 3.6 17% 12% 6.8 3% 0.2 21% 267% 0.3 -35%
= PR 3.5 1% 7% 6.7 16% 0.2 -29% -18% 0.4 26%
mEEH 3.5 46% 14% 6.6 1% 0.3 -407%, 357%, 0.2 -145%
FARS 3.4 35% 7% 6.5 18% 0.2 102% -34% 0.5 26%
TEHE 3.3 39% 5% 6.3 29% 0.8 80% 42% 1.3 62%
MEEE] 3.3 31% 1% 6.2 10% 0.3 282% 50% 0.4 31%
IR 3.1 73% 55 6.0 53% 0.2 555 0.6 4151%
%= hilg 3.3 55% 42% 57 22% 0.1 -172% 12% 0.2 256%
TEEE 3.0 22% 19% 5.4 12% 0.4 24% 33% 0.7 -3%
=3 3.0 40% 23% 5.4 15% 0.3 138% 44%, 0.5 63%
O {EE] 2.8 33% 28% 5.1 12% 0.3 1% 247% 0.4 94%
HEERE 2.9 46% 33% 5.0 34% 0.4 30% 36% 0.6 50%
SRl 2.4 28% 1% 4.8 25% 0.3 1% 24% 0.5 33%
k3 2.5 30% 24% 4.4 18% 0.4 27% 73% 0.6 19%
HERER 2.6 27% 35% 4.5 8% 0.4 83% 53% 0.6 32%
SREERR S 2.1 18% -6% 4.3 19% 0.5 37% 53% 0.8 23%
=FRE 2.1 29% 15% 4.0 22% 0.3 28%, 16% 0.5 58%
EHEE 2.1 16% 19% 3.9 -12% 1.1 17% 9% 2.3 28%
HEHET 2.1 15% 28% 3.7 13% 0.0 477% -43% 0.0 27%
a4 1.9 23% 11% 3.7 16% 0.2 7% -18% 0.5 3%
KE—% 2.2 39% 59% 3.6 6% 0.0 139% -130% 0.1 -418%
Heespnin 2.0 15% 38% 3.4 A% 0.2 190% 13% 0.3
PR L 1.8 27% 8% 3.4 13% 0.0 61% -49%, 0.1 -1%
EAET 1.7 27% 31% 3.1 14% 0.1 -52% -154% -0.1 -127%
Eakils el 1.6 21% 10% 3.0 12% 0.3 6% 55% 0.6 61%
N kB 1.8 16% 42% 3.0 1% 0.2 55% 174% 0.3 14%
ERp 1.4 37% -5 2.9 26% 0.1 1% 22% 0.1 19%
@it 1.6 20% 17% 2.9 7% 0.2 28% 109% 0.2 2%
A ER 1.4 35% 7% 2.7 35% 0.5 52% -5% 0.9 43%
BSW R REERER 4




O Lsies AR

SHANGHAI SECURITIES

i ({Z) PARAEFE ({2

SRS A 23Q2  Q2EH  Q2k HIEE  23Q2  Q2EH Q25 23H1  HIFH
#iEE 401.6 28% 9% 769.7 12% 14.1 74% 2% 28.4 13%
WEHE 798 26% 13% 1503 16% 19.2 27% 110% 28.4 19%
ShiEmf 533 26% 4% 104.4 24% 0.2 7% -63% 08 149%
TR 55.7 41% 20% 102.1 25% 3.1 85% 57% 5.1 46%
—EEg 510 9% 23% 92.6 4% 1.8 44% 164% 25 24%
BRI 29.5 10% 12% 55.7 9% -0.4 -51% -55% -1.4 12%
EFRMH 250 58% 30% 44.2 19% 2.6 40% 9% 4.7 2%
BT 20.9 17% -3% 42.4 16% 0.1 -79% -73% 0.4
BERE 210 30% 19% 38.8 29% 1.6 4% 135% 22 -13%
EREHE 170 16% 14% 32.0 6% 0.2 191% 82% 03
HEBRH 150 33% 10% 28.8 27% 1.8 1% 20% 3.4 9%
SREE 123 % DEEEN 272 16% 0.6 59% 10% 1.2 74%
wHEM 100 17% 18% 18.4 20% 1.4 13% 50% 23 15%
whBE 93 15% 4% 182 3% 0.2 60% -47% 0.6 43%
RERH 90 39% 17% 167 6% 12 104%  103% 18 14%
—RE 5.2 21% 27% 9.2 1% 0.2 -33% 6% 0.4 21%

FEME e 49 21% 21% 9.0 4% 0.5 24% 37% 08 56%

B mae a7 [ 2 kA 89 [ImY 05 497% 68% 0.8 12%
BARHE 45 11% 43% 7.6 9% 0.4 -14% 29% 08 25%
WiEREE 38 44% 29% 6.8 15%, 0.1 [HI80EY 285% 0.1 -
FHEE 35 10% 25% 63 [EEEN o 9% 432% 0.1
tEAE 34 54% 22% 6.2 36% 0.2 33% BA% 03 17%
EEBH 30 8% 3% 6.1 1% 0.2 29% -13% 0.5 14%
B 3.0 19% 12% 5.6 2% 0.2 7% 19% 0.5 -4%
BERE 2.4 20% 8% 47 1% 0.3 48% -6% 0.6 45%
SH@RE 21 26% 6% 4] 25% 0.2 124% 31% 0.4 54%
SRR 20 5% 9% 3.9 0.2 15% 21% 0.4 %
AAG 2.0 60% 10% 3.8 0.2 192% 13% 03 [8s% |
HEieE 2.2 52% 47% 3.7 32% 0.2 [EEE0RN " 493% 0.2 20%
BEHT 17 2IAN 1% 3.4 8% 0.1 -53% -62% 0.2 -2%
BoREE 16 46% 3.2 37% 0.3 53% 28% 05 85%
#ERG 1 12% 2.1 7% 0.1 -24% 36% 0.2 -33%
EESE 09 20% 17 35% 0.2 12% 30% 0.4 35%

il ({Zx) FARERFAE (27T)

23Q2 Q2EL Q2 23H1  HIEKE  23Q2 Q2L Q2K 23H1  HIEL
BRERF 1379 23% 4% 270.1 2.8 425% 38% 48 551%
FEBH 246 86% 13% 46.3 2.2 166% 48% 3.8 124%
AR 155 10% 1% 308 9% 0.2 1202 @Y 03 28%
BEE 16.5 10% 18% 30.5 7% 0.1 -80% -79% 0.4 261%
HIREE 155 21% 18% 28.7 15% 1.0 1% 34% 1.8 12%
EWEE 135 24% 1% 25.6 17% 0.2 45% 31% 0.6 39%
WERSH 125 44% 17% 23.2 3% 0.4 215%  -14% 0.9 166%
EOES 121 46% 16% 22.5 50% 12 83% 40% 2.1 70%
EFEEE 103 19% 5% 20.2 19% 0.6 45% 39% 0.9 36%
Mgk 105 40% 15% 19.6 32% 1.4 34% 9% 2.8 38%
w22 8.3 40% 12% 15.7 30% 0.4 101% 23% 0.8 62%
PR 7.6 20% 16% 14.1 2% -0.2 63% -35% -0.4
tERT 51 45% 13% 9.6 34% 0.4 73% 38% 0.7 96%
crmgy SEE 49 8% 15% 9.1 11% 0.4 16% 6% 0.7 20%
. SRR 44 40%, 8% 8.5 37% 02 AN 50% 0.5
BARE samp 42 40% 36% 7.3 13% 0.5 37% 4% 0.9 26%
ZERS 39 64% 16% 7.3 43% 0.8 24% 2% 1.6 116%
HER 4.6 -10% 79% 72 RN 02 340%  174% -0.3 -207%
sy 2.3 2% | 25% | 523 34% 0.0 [123%  -181% 0.0 -96%
EEEE 27 2% 1% 52 3% 0.3 13% 100% 0.5 10%
EmmE 24 26% 3% 47 31% 0.2 -48% 25% 0.3 -48%
EERH 18 5% -13% 40 3% 0.0 53%  344% 0.0 91%
REEE 21 20% 28% 3.7 25% 1.0 -20% -49% 28 -2%
xim=s 20 [NSEAN  30% 3.6 51% 0.0 -75% 31% -0.1 15%
EREE 18 18% 9% 3.5 7% 0.2 15% 62% 0.3 13%
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SHANGHAI SECURITIES

KEEE 146 37% 38% 2.7 39% 0.0 23% -39% 0.1 124%
mikEms 1.4 62% 21% 2.5 45% 0.0 106%  -81% 0.1 127%
iRl 09 7% 42% 1.5 5% -0.1 -480% 71% 0.1 -575%
s 0.2 29% 36% 0.3 21% 0.0 397% gAY 0.0 549%
Bl ({Zm) AEEFE ({Z7x)
23Q2 Q2EH  QZERHE  23H1  HIEH  23Q2 Q2EH Q2EFH 23HI
EBE 469 26% 18% 86.5 10% 2.4 365% 184% 3.2 126%
s 433 35% 12% 81.9 25% 2.7 22% 2% 53 13%
EEE 166 20% 3% 32.7 13% 0.9 37% 21% 1.7 -23%
SRR 153 28% 20% 28.0 8% 1.0 216% 107% 1.7 55%
REREE 143 30% 20% 26.2 27% 0.9 405% -3% 18
SCHIEHE 129 8% 1% 25.6 5% 0.1 -80% 348% 0.1
#=FEE 137 61% 17% 253 31% 0.3 158%  308% 0.4
H¥ERdE 130 36% 13% 24.5 43% 0.9 106% 5% 1.7 121%
wi3kREE 129 26% 20% 23.6 10% 0.4 -30% -67% 1.6 17%
amREH 110 10% 6% 21.6 13% 0.3 195%  -224% 0.1 121%
ZFEHE 9.1 41% 10% 17.3 26% 1.4 72% 33% 25 35%
wEEH 75 3% 5% 15.4 2% 0.4 20% -30% 0.9 127%
WinilE 77 8% 12% 14.6 4% 0.7 -12% 14% 1.3 54%
EMET 68 33% 15% 12.7 7% 0.1 615%  -297% 0.1 -51%
P at ] 6.4 47% 38% 1.0 49% 0.5 441%  1520% 0.5 19%
EFBRH 57 26% 18% 10.5 2% 0.3 228% 8% 0.6 46%
WwiERdE 6 151% 47% 10.2 118% 0.6 195% 76% 1.0 149%
FEFE 55 67% 29% 9.7 31% 0.5 -ﬁ 0.9 74%
KHEERH 57 79% 48% 9.5 24% 0.2 -528% 0.2 21%
meEs 48 62% 24% 8.6 101% 0.5 17% 10% 0.9 63%
kR 50 45% 47% 8.4 30% 0.1 -35% 292% 0.1 -54%
Hith5F HmITHE 4.6 108% 37% 8.0 82% 0.3 44% 15% 0.5 %
EEt  TEET 4.2 46% 25% 7.6 23% 0.4 -14% -33% 0.9 9%
£R4S 39 34% 8% 7.5 4% 1.4 -4% 25% 2.6 0%
mEREE 4.2 58% 69 [1252% 0. -165%  133% 0.2 163%
yhEE 27 123% 59 58% 0.1 N7% | 4240% 0.1 122%
BOREEE 2.6 ss  EGEM 0.0 100% -99% 0.0 -107%
FRSE 29 4% 20% 53 3% 0.5 20% 209% 0.6 -15%
A 2.6 29% 7% 5.1 17% 0.1 -29% -17% 0.2 -33%
BERE 2.6 7% 7% 49 5% 0.2 32% 12% 0.5 49%
TEMA 25 4% 15% 4.6 3% 0.1 -55% -53% 03 -30%
FELiE 2.3 34% 4% 4.6 16% 0.2 9% -23% 0.5 7%
iR 21 36% 17% 40 24% 0.5 45% 24% 0.9 37%
THREE 17 22 PN 36 27% -0.1 -502%  -348% 0.1
HEIL 20 50% 26% 3.6 1% 0.1 16% -461% 0.1 -65%
SIgE 20 37% 27% 3.5 24% 0.4 28% 24% 0.7 27%
ahRHE 17 3% 38% 3.0 -4% 0.2 1% 26% 0.3 5%
MmkEE 15 26% 1% 2.9 30% 0.3 105% 100% 0.5 101%
WREHE 1.6 43% 19% 2.9 16% 0.3 27% 46% 0.5 1%
=N 15 24% 16% 2.8 9% 0.2 45% 113% 03 13%
Sz 15 41% 12% 2.8 15% 0.1 118% 5% 0.1 -20%
LRl 1.7 22% 63% 2.7 19% 0.2 2% 155% 0.3 -9%
R 1.4 38% 9% 2.6 17% 0.4 83% 28% 0.7 52%
HBERD : : -63% -58%
B ({ZT) #ESHE ({Zx)
23Q2 Q2EH Q2FH 2301 HIEH  23Q2 Q2FH Q2FH 23HI
[CEE 3569 17% 14% 670.9 2% 0.7 -32% -87% 6.0 -29%
BEiSRZE 113.5 39% 1% 215.7 1.0 -49%, 0% 2.0
iz 162 SN 367 - 0.2 -156% -88% 1.6 A
LR 12.3 7% 8% 25.7 0.1 31% 61% 0.3 197%
s ALEfEE 119 70% 12% 22.4 40% o1 [EEGETEN -269% 0.0 -13%
RERS o memg 9.4 21% 33% 16.5 23% 2.0 18% 1% 3.4
s 8.9 18% 27% 15.9 7% 0.2 -187% 4% 0.4
BREE 6.6 19% 8% 12.7 5% 00 [E3EZAN -44% 0.0 -63%
B RAE 2.6 -14% 9% 5.0 3% 0.4 -23% 50% 0.7 -16%
hERG 09 14% 31% 1.7 16% 0.4 15% 42% 0.8 31%

AR : Wind, _EEiEXFEA
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SHANGHAI SECURITIES

1.2 KPRz

BAT:

P A, 2023 5 8 A, A F4E 258 H 4, IK+8%, F
W+8%. HF, RAEHE 227 7 iH, F+8%, F+7%; B
A %£45% 31 7 4H, FIL+8%, F)H+20%.

RRIAE 8 HA4E% 85 4%, FlH+27%; 2023 5 1-8 A R
4K8 537 7 4%, Rk 39%.

#HEeRELHA KA ERKIE: £ Wind, 2023 5F 8 A, BA+
XEZHAREDLSITHE 46.7 74%, FlHL+69%. 3tb+4%:;
Hob, b Rm4EE 27.4 4K, Fl+57%, A4S 35 FiH, R
H+664%. FRILRA, I, MG, et IR 20% 04

BT

8 ARMEIEEEHALRFHMERIL+62%. %}%wﬂz\liw
B, 2023# 8 A, BMtE (£E. #EH. £H. &KF.
P IR, W) HAERAFE M E ST 19 T4, FlH+62%,
F+18%., L E AT HEFE A 30%.

£BRHEREFERIE KLY, # Marklines, 2023 F 8
A, B3 RAEHE 135 7, Fl+64%, K L+7%;
2023 % 1-8 AAit4& 95.6 7 4m, Flt+51%; 8 A& EA
10.1%, FR]+3.2pct, 2Rb+0.4pct.

B A

3 Wind 48, & E 2023 4% 9 A 15 0, HA#MI, 484,
IR T MR A A 3890 T/ek. 19320 /b, 13400 ivk, %
2023 % 9 A 8 B AT 1.04%. 0.78%. 0.00%. & ¥ a&T
A5 M 1381, % 2023 49 A 8 H H it 16.44%.

BTEB:

L AT E e G/ T i3 £55F 5 ¥ 6940% 5 4% & om$
A, HMMH2023FAEEFKRENF LA, LM LEFE, n/?!i
HRARHB0% A LI i%,

1) ¥ &5, FUXERRFAPAER B LRGILEE, 2
BREHEAE. THAE;

2) BIMam, AKX ELEMEESH. B AR ERSEFIK
WERS, T&. —HKEBEXRT, P AR, KREE. RE
AL A, R E
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B 1: 97 AT LRk BILE

47 W B

it £—F (2023.9.11-2023.9.15), ¥ 7 A %F47LTF#% 0.27%,
RMBTHIF4L A, FiA—BiTLPRRHEL % 14, 7154 A
AT 4750 %, TF# 32 &, -0.67%, M X 363931CL; A% dkT
5528 %, T# 15 %, -0.27%, M 204717, %&T K&, Kk
R HEL kA, AEHRAEILANATHT —BATLFHEF 14, 4K
& AT P 5%

5% -
4% -
3% A
2% A
1% A
0% A
_l% 4
_2% 4
.3% 4
.4% 4
_5% J
AR

& B ﬂoﬁfy@w@*ﬁ‘

%ﬂo\ %%V%/

i

k¢ x H K B
\Qef w% R @L«X%k
&“kl‘ %{Z}Pﬁ@* &j\®ﬁ

%o

¥ o 4&&
k4

#
>&J
@3\%

¥ 8 b

Py f«é%w»g

= "v
P B K

HAHARB: Wind, _EHIELFLEA

B 2: mayHkikkie

moyM Bk bE: i$E—A (2023.9.11-2023.9.15), @pHk
Hegkskta: T E—B, RAEKERK, AFEIFFHBR K.
A% L3k 0.63%, FHAE LK 0.74%, AEEFRHTH 0.94%,
JEFeF B A Ab B 0.64%, AER ST % 0.11%.

MIRA L TR ik —JF (2023.9.11-2023.9.15), KM@ AT
BEANRE R A I IE 14.34%., A& B R4y 13.58%. & A AEF)
12.94%. A4 T 11.53%. AR 11.07%; &7 A9 AL
oA K 2RS4 -9.45%., 7 B AX -10.05%. & A -10.77%.

HIEAE & -10.92%. RIXE T -14.29%.
B 3: BORA ALK A

0.74% 0.64% 0.63%

1% 1
0%
1% -
205

-3% A

-49% -

-0.11% .

20% 1
15% A
10% A

5% -

0% -
5%
-10% A
-15% A
-20% -

-0.94%

N -/‘?5 &}’K

B Q;e/
%‘/ %/ %*

X
A

FAHAE: Wind, _LEi&iEEXFLEH

FAAEE: Wind, _EMELEKFESF

IBSWIRIERNEERIB



e ‘ ‘
SHANGHAISECURITIES

1A%

A7 b B W IR 37

3.1 8 AR %E4K5E 258 774/, 3FL+8%. R H+8%
BIKAEE . P IAWEIE, 2023 F 8 F, A %45 258 7 iA,
Rb+8%, RFltb+8%. KA, RAE4LE 227 Fim, FL+8%,

Bl rb+7%; 7 R E4& 31 7 4%, b+8%, R +20%.
B 4: 8H, ME4LE 258 B, F+8.2%, Ft+8.4%

W 202257, 7747 BN 2023, 7 4h  e=0==2023 YOY (% i)

300 4

250 H

200 A

150 -

100 A

50 A

1A 2A

r 100%
- 80%
r 60%
r 40%
r 20%
r 0%

r -20%
r -40%
+ -60%

48 S5 6A 7A 8A 9A 10A 114 124

FAEKIE: W, LBFIERTIA

B 5: 8 ARMEAE 227 T4, FIL+8%

B6: 8 AMME4E 31 H4, HL+8%

20225, 77 4% 20234, 4R

=== 2023 YOY (F4h)

250 - - 100%
L 0,

200 1 80%
- 60%

150 - L 40%
100 - r 20%
L 0%

50 1 -20%

0 A L -40%

e T e O
- N ®m ¥ 1O © N~ © O

104
114
124

20224, 77 4% 20234, 77 4R

e 2023 YOV (%5 4h)

50 - - 80%
40 | L 60%

L 40%
30 1 L 20%
20 - r 0%

L -20%
10 1 L -40%
0 4 - -60%

B gt o o o @A o o o b o

FHRE: FAM, LREETEA

HHRIE: P, LAERTFEA

FERAERE: BEPAW, FRRAE 8 A4i= 85 744,
B Lb+27%, & & ik 33%, 2023 F 1-8 A Eit4k$ 537 7 4A,
Bl Eb3g 39%, T & F K 30%.

B 7: 8 A#ELRIAELE 85 HH, FH+27%

B 8: 8 A#MARAFET & & 33%

20224, 77 4% m— 2023, 7 4%

92023 YoY (F44)

100
80
60
40
20

120%
100%
80%
60%
40%
20%
0%
-20%

=
—

I~
N M < 1O ©O© N~ 0o O

10A
11A
124

—e— 20214 —0—20224% 020234

40% -
35% -

30% - ./._./f—‘_./.—'
25% -
20% W

15%
10% A
5% A
0%

B A D @ @A o o o b b

HHRE: PIith, LEERTFEL

HARIE: T, LBERTIEA
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BOo: SAFTHMALEN D 41FH

HEHo: BPAW, 2023 F 8 AP EAER 0 41 7 A,
Bl Eb+32%. HF, #AERAFEH 2 9 F 4, RFHIEK 8%,

B 10: 8 ATHEMERAFHDT ITH

20224, 77 4%
2023 YoY (& 4h)

50 1

40 A

30 A

20 A

10 A

0.
N N T N
4 N ™Y W o~ ® o0 Qg

20234, 77 4%

W 20225, 77 4%
2023 YoY (&%)

20234, 77 4%

- 200% 12 4 - 1000%
10 ) L 800%
L 150% 8
- 600%
- 100% 6 '
- 400%
4
[ 50% 2 L 200%
r 0% 0 - 0%

N N S R N AR SRR NN RN

HALRIE: Frilh, LBAERTFLAF

HAERIE: Fril, LBFERTFLA

32 S ARMEZERHMARRAEMERIL+62%, £H
AR I E AR b +64%

8 ARHMEZBRZHMARREMERIL+62%. HEEMNE E £ B
ER, 2023 F 8 A, Mt E (ZEH. xH. £H. XA, &
BT, mI. W) FALRAELAE AT 19 T iH, Fl+62%,
FE+18%, LB & HEE A 30%.

B 11:
$45,

2023584 | HAF

BARMIEETLHRAFHE

#a 101201 20234 52022 oM £ £ B KA RSN E RS E F Ak
BEV 86649 ¥l FAE, %
;HxﬁE\; ;;50502 8 5pct — 0022F H A A E 20235 A AR yoy (4 &h)
*H 29187 l% 4000 4 70%
BEV 19657 56 3500 | 60%
PHEV 9530 L LU 1000 | s0%
HiEE 25.7% 4 7pct .
%H 23844 2, 2500 .
BEV 17243 s, 2000 |
PHEV 6601 - 0o | 20%
HigE 27.8% 7. 7pct ) 10%
KA 7383 56 1000 1 o
BEV 4055 - L% 500 | o
PHEV 3328 o 7 | .
SR 9.3% ngt i1-4p0t 14 24 34 aA oA A TA 8A 94 1WA 114 12A4
% gt F 6945 % 19%
BEV 3583 | 88% b% - N
PHEV 3362 ’21% -35% B —&—2NFBEE 0 0DIFisEE
HikE 12.4% 3.4pct 1.8pct %
T 14341 B B |
BEV 9784 o) Sl | -
PHEV 4557 2>5% o 305 |
iR 80.1% 14.1pct 0.2pct 2500 |
% 9974 [ -6% . .
BEV 9250 0% |
PHEV 724 [ -48% 8 15%
HiEE 90.0% 3.9pct 0.1pet 10%
&3t 192875 A B -
BEV 150221 | 104% 38% .
PHEV 42654 E 7% ‘21% 1A I 28 I 3R I 48 ‘ 5A ‘ 6A ‘ 78 ‘ ] ‘ =] ImE ' 118 ' 12)51'
HEE 30.0% 6.8pct 8pct

FHRZ: KBA, SMMT, UNRAE, CCFA, mobilitysweden, OFV, ANFAC, _L3#if X% FF
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# Marklines, 2023 5 8 A, £E# A RAE4H = 13.5 7 44,
B tb+64%, 3Rb+7%; 2023 F 1-8 A 41t45= 95.6 #im, Rk
+51%, ; 8 AB# %4 10.1%, R +3.2pct, ¥*#b+0.4pct.

B 12: 8 A £EMHRRAENE 13558 B13: S A£EHRRRAESLERX 10.1%
W 2022, 77 4% 20234, 7 4R —0— 2021 —0— 20224 20234
2023 YoY (& #h) 12% -
16.0 1 r 70% 10% A
14.0 + ) - 60% 8%
12.0 - v % 1
B - 50% W
10.0 A % -
80 | ‘ J L 40% 6%
6.0 - - 30% 1% A
4.0 A1 r 20% 204
2.0 - 10%
0.0 - - 0% % +——"—" 77T —T 7T T T —
S A mTbon®ooaa N N A e e N SEEN RN RN
FAAE: Marklines, _EiEZXFLEHF BHAEE: Marklines, _F 4 ZFEHF
3.3 WM. BERFRMAHMELEK, HEhERgT
#% Wind, #&Z 2023 9 A 15 80, B A #ILH44H 3890 T/
wh, # 2023 9 A 8 HE 4k 1.04%. HA4e%ehis R 19320 T/
wh, # 2023 9 A 8 H 1L 0.78%. H WA TN A 13400
Alek, 3 2023 5 9 A 8 H LAk 0.00%. & ¥ o9& FHTIEH N
1381, % 2023 F 9 A 8 H % 1k 16.44%.
B 14: BARILT HH#E Guisb) B 15: BAsEET M (Tisb)
bk LR 5 :Q235B:4.75mm sehz
4,600.00 - 20,000 -
4,400.00 - 19,500 -
4,200.00 - 16,000 |
4,000.00 -
3,800.00 - 18,500 1
3,600.00 - 18,000 -
3,400.00 - 17,500 -
3,200.00 + 17,000 -
3,000.00 ; . . .
& ~ Iy o < 16,500 -
% 0 05 05 o5 16,000 . . . .
& o o o o 2022-08 2022-11 2023-02 2023-05 2023-08
FAEAE: Wind, _EMBELEETEAF FAAEE: Wind, _ESELEEBFEAF
B 16: BAIRTHRETHH# (L/wk) B 17: RFehETHREHE
AT e ——— i &9 T 5 45 40 (BDI)
20,000 - 2,500 -
18,000 -
16,000 - 2,000 -
14,000 -
12,000 w 1,500
10,000 -
8,000 - 1,000
6,000 -
4,000 - 500 -
2,000 -
0 ; ; ; ; 0 . . . .
2022-08 2022-11 2023-02 2023-05 2023-08 2022-08 2022-11 2023-02 2023-05 2023-08
FAEARE: Wind, _EMELEETEA FAAE: Wind, _ESELEESFEAF
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A4 HAERFEABRMELIH (202358 A)

4& Wind $(#E 2w 50, 202358 A, BATEEZEHER
A48 46.7 T 4H, Fl+69%. Rrb+4%; Hb, iy
& 274 77 4%, RIL+57%, JEA45% 3.5 7 4%, R L+664%.
LR A, RE. DM, R4 E IR LT 20% 04 L,

B 18: 8 AZAMALRFLMERR

42, 4

2023480 | ARFAk  AAN® 24X | TRk

B 20234 4t 4 2 R 2022 A&t A2

WE i 274386 57% R 1792184 Vo e

i (o)
X 45026 i 67% i 0% 299268 i yoy
M 34914 2% 208165 600,000 4 r 100%
K5 26301 120% 146403 %o 500,000 -+ - 80%
3 19329 i 81% 94352 isz% 400,000 - 60%
xE 14735 - 66077 - 300,000 - - 40%
3 14190 13% | -1% 73027 || -5% 200,000 1 L 20%
I 13690 |] 43% N [ o613 27% 100000 | L o%
A 12203 i 70% l 1% 66875

0 - -20%

L3 1213 [ 2% | N 84559 || 9%
43t 466877 ri 69% 4% 2897043 i%

BHEE: Wind, BEIL, _LHEIEEFEL

5 M&#T

HEREFTRBRRAM: FH LR LR EFE8EET
Z A bR R B, T A BUAE A R A

BREERERNATM: ©HE > LigP SR FARTRLH LT
FHAMSIKTER, 2Hhea) EHERA5 T B

RAMT H S EIA: SR AT H L5 F RN
He SRR AT ST R, KRR W BAIR ) AR
@
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2H7 U 5 B

HE LA P HIEA LS THIEART FATRIM YT L RERSY, ADBATWRLSE, B, B0k
B EARE, FRIEMRERANELHRASARE, HRFW. FHARRRELGARTNE, BRATEMTEZ
FHREIRF R, b, EEFMGETES AR EAMEFHLARES S LI L AZERAZmMX.
28]k % KA

AN B B AR KA B b S A

BRIPEAEHIFRRE L

BEREIPE:  AOVTLETIRR P L F —AREAARE R A ABR (R BEAHAREBA 6 M
P B R AR TR R % A A R LR A A

EN R & ILH 3 T A A A58 20% 4 L
W Pt & LA 7% T 2 B 454 5-20%

ilcd R & LA T A 48 8 +5%2 18]
B M & ALK 35 T A A58 5%l L

AP WFAMAFRRLEZGTAH, AE2N@ELERALLERGEXTHMNE
#, REAMRE, Bk S LK% b Y5 TR

BRI SATIFLE FRIF R P AP — AR A RARET L m LA @A () B PTAF 24T b AR
£ 0 12NMAN8ERaAT R TRT AR A IRBERINA &,

W Tl & K@ ALF, At R IAT R AL IS4
ok Tk Ramfaw, fastk IS R AL HST
B Rk REA K, stk 5T R A0 A 4

AR KIEF T R EAGHGLI : AMT AP K 300 55 A K, BRTHUEBAENRKA LA, FRTHURE 500
EC L ES X S Y

BB BLA

B EF A AME A R 691 B AR E AP BARE, BT ZRE S ARAMMAEARR FRLATHELERF, KPR
WEERNGRAAITIFBIRE . BEFERZIERAO R IRETAIANEIRFNL. BTFH L E:EBIRE, ARRLEK
TG E 515 8, FTFH TR AT 69 BT BICRAAGY 5 H7 5 ¥,

I E R
o RS R A BHCANCE RIRE AL N E P

AR A AN BT, AN AREEG — A, RBHBISR, ST AN TIEA AR & 374
R XGEA. B4, I ARBER. wBEANIREI A, FIAY, iRl h LEIERA BRI 8 5FTHT,
AR ARERATA B REGI] A BT F 152

B BRETTAEILT, A8 RE XK TR FHRE T B RN 8] B RATWIER RO RITR S, ATH
AN SRR F R S A 2R S

AREGRZERBT AT, AN ZFREGEHE, TEMERT R TEETRIE, AREIEOGH
FH & A M AR B AN 8) F R A RS Y B ey HT, $miW%%ﬁ%&ﬁ%ﬁ%%%% P B RAZ T ANT
Tk, SERARSAEA BB OERNRE, ETRRE, ANETAEHERREFETH. FRRMEMN T -2
& RS FRIEARE T2 ERBFBERIKRS. B, A AREH SR ‘@Tﬁﬁkﬁiﬁﬁéﬁ%?fﬂ‘ﬁi
HER, HAHEY QT RIEMEG R HRBE

AREFTHARATRLAEEE, FRMREF RAFTREN, AAEAELT, AN35. ANS) R TRXFMM R
ﬁﬁwéxjn“% FRA, RERFTHF,FHIONEGE, LCRIEMARE R KRS T 69447 A L5753 RAGETRK 7,

FF B WO A AT R R B AN S A8 R TRABEMM LK

THARE, BFEER. BTERLHEEAREEAZT RO E—AFRAE, LR S AARRETURNKA TH
B o
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