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B 4: 2019-2022Q3 BB BT HEFILA T oo 12
B 5: 2015-2022M9 [ P 5 HUATHE 3B AT HLAE oottt 13
A 6: 2015-2022M9 [E K i AT EZABATHLAL ..oeeeie ettt e e 13
F 1 2022 A7 = F R B EH M AEE RS TMABE 4
F 2: 2022 3 Q3 KB ML) M HHATREEIZ FE e 5
F 31 2022 F 3% F R AT A ANIE 38 BEARTE Dl 5
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& 9: 2022 F7] = F JE RAUE IR AR BA) F BOFA B I 10
# 10: 2022 43 2= B RAURIRA A3 2A) F R A FH D 10
& 11: 2022 F77 = F B R b AU AR T8 30 B B Dl 11
F 12: 2022 587 = 5 R 8 B3R ARSI 8 B0 ) B E DL e 11
PRI R € S 0 R L - 13
AL BB T RIS EFRDATRAE 3

&R FRESALRERR



|:| RIBUES

ESSENCE SECURITIES AT o HTR

1. KAk GRIFERAN, EHEFRELRKPRKETH
ATk, AL 27 RN GEASWHER. Lb, R 685 ZA3E: o
R A ARAI. AlFR. BARA. BAR B Z—Fhk, BHE 55 A RAFR L LA
Ao IRpF A 23 L, BRI KR LR 5o A A vt Ak 2 R (OF A BAR#TA) ;
AL 1R GRiiit); BEBELLS R (KT, TR, REETL. AR
REE AR E); @Al 10X (B ARG, £Fkh. @ e, FEAK. BRAK
B ITREN IR A R—F. REEW); HASL1 R (FBRK); &
Yk 2 R (ARAH B P RARK); BEKE2 £ (FPREAS 240 #).

1.1, Kb BEMEEFREHJAIMESE, ML ERHBIAGHEE KRG L 205
A B MAEREEIEE, 2022 519 A, RAUEIE E BN 71496 1275, F
Pb-17.19%, Va4 A8 7444 174, Fl+0.76%. % Q3, JA 245.6 1274, Fl-31.2%, 2k
Pe+4.8%; aE4A]E 1842 14, FlEb-35.6%, 3REk-151%. MATILEALA B RFE, HRIEE
RACR A 2 AE, 2022419 A, BAR LS IFM 1924GW, FLIFEK 171%, # Q3,
IR 6.3GW, R rIGK 12.7%, KR A 25% . BAKATIR LRI 4T L5 KL H W
Y, BRLGEARE, EFEBNBALDERIA, FAERARB TR, T2 FHm0
A RN T Bo ARIEE RAIE P AL G500 S, RLA A TFBARE A 2021 6 A E
2022 43 A AT TRA, & 2594 /KW B ZE 1872 ;u/kW , 2022 4% 3 A~9 A, #4#
# A AAE Z A 1800-1900 /KW, Aaxt-PAE, MBBAR-ZA R KA, BARNHRE THRHH
BT R TN, EH TR AR K, T T ML SAT AL bbb R K69
M, FAUT L4 IR bR 23R A, Q2-Q3 M-FR B ALb M I S R ER AR AA A

Ak 1: 2022 4% = F B R & EHL ) Rk A E KRG T RNk

EARE wRRA TR WM (L) 410;2\1(“?22) »11012\2(%2) yoy #ﬁ%ﬁ) :ﬁgz(“falx?) yoy
002202.57 A R A HpL 423.87 338.23 261.63 -22.65% 32.42 23.65 -27.05%
601615.SH B a4 Ak EpL 572.79 184.89 216.64 17.17% 22.19 35.65 60.66%
300772.57 B K R A HhL 100.21 88.96 106.22 19.40% 3.55 4.60 29.58%
688660.SH L AW A A 88.93 195.02 67.02 -65.63% 4.83 0.11 -97.75%
688349.SH =—F% HpL 380.63 56.28 63.45 12.74% 10.89 10.43 -4.22%
A3t 1566.43 863.38 714.96 -17.19% 73.88 74.44 0.76%

AR WINd, 25 2EF B P (FEREHE 2022 #11 /7 4 71)

A 1: 2020-2022M9 B A R & A E# 5 M EWE B 2: 2021-2022M9 B A R & F B FF#EARH 4
o o ! e A A ATHARHA M (6/KW)
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HHFRR: ERGE AT, BAEHERTFE P & AR Wnd, L5 ZERAF P
RIRE BAE TR ERRA RS o 4
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ESSENCE SECURITIES

AT Ak 5 MR

& 2: 2022 4 3% Q3 W, v AU ) 5k AR R I

202201 20220Q2 202203
AR wRRAE (427‘3( yoy N (427‘5 yo N (42;)5( yoy Kb
002202.57 £ R A 63.83 -8.3% 102.8 -8.0% 95.00 -39.5% -7.6%
601615.SH B ['a 45 Ak 71.26 63.4% 71.12 4.1% 74.26 1.8% 4.4%
300772.57 3B I R Ay 34.13 65.3% 33.62 10.8% 38.46 1.3% 14.4%
688660.SH L AW A 45.38 2.4% 6.39 -91.8% 15.25 -79.0% 138.7%
688349.SH =—FH 20.48 -3.0% 20.34 9.8% 22.63 36.0% 11.3%
43 235.08 18.0% 234.27 -23.7% 245.60 -31.2% 4.8%
GAE R Wind, ZEAEAFE P
& 3: 2022 S5 3%-F B R B E ) ARk A H 3% BRI

202201 # 2022Q2 #| 202203 #|
EAR EERE o ony oy o yoy yoy  mrHi
002202.57 £ KA 12.65 15.2% 6.55 -30.5% 4.45 -63.0% -32.1%
601615.SH B [ 4 Ak 14.08 399.3% 10.39 28.6% 11.17 -1.1% 7.5%
300772.5Z 3B K R Ay 1.12 30.4% 1.83 56.4% 1.65 8.6% -9.8%
688660.SH W, AR, W, 1.32 -1.5% 0.92 -57.6% -1.30 -198.5% -241.4%
688349.SH =—F# 5.97 24.1% 2.01 -44.3% 2.45 -0.8% 21.9%
43t 35.14 68.9% 21.70 -11.3% 18.42 -35.6% -15.1%

HAFARIR: WG, Z152E ARBT o

BRI A AR RIS A ,2022 519 A, RAURIRHAR I BN 946.37 12T, F Fb-11.30%),
a4 E 8722 1274, FlE-13.67%; #Q3, A 32924 127, Flrk-12.37%, 3RE6-098%,
)3 HE %A 24.88 124, R b-22.86%, FRL-27.66%. 3R TRE:

OBH . HFEAARFTUNAREAEREFLENTELR, THFFHEANMTIES, BN
#ARS, BKAFATAET, % Q3 KMAIRLEIAR, —F3gikHHH 273%. 13.8%;
MFV I 5% R A, FHHAFIR T R RLIG R E , R T RHMARARIE A GZ T EM, BEHR
VREA T RZEEFEER, —F— BN AR AR E ST LR X T, BEH BA KR
AT X R R
QHAXFTEAFTITLAY, TZ2ZANNEHHRE, HAXRYREAFLSE HERECTH
ARE., HBIEE Q3, KA 61 1274, F+8%; Ja#4%4108 092124, FW-59%, &4
e o B, R AW AF B P AR S AR AT . RATIA A, B AT R R A R &L
FE =R, NFERREERAmE T, FAFENBREE, FREH T 576
B G, A BARIE 2023 F R KB, BEEME Q3, WA 5461L5L, RF+1.5%,
Ja# 014 12T, FHk-85.0%, E&F—RMHIHIT AR B AT L F 29 A R A AT
TR, NEEZF BB AAT AR K MW &R s g, k2 5B AR H
A2 A
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ESSENCE SECURITIES

AT Ak 5 MR

A4 2022 £ =F AR RREBRRZIBEALALIK

002080.S7 R vt B 307.94 146.42 147.01 0.40% 26.47 24.18 -8.65%
600458.SH X HT A il 72.65 107.58 105.50 -1.93% 151 2.08 37.75%
&it—rt i 380.59 254.00 252.51 -0.59% 27.98 26.26 -6.15%
601177.SH A AT o A 33.85 16.60 17.18 3.49% 1.38 1.45 5.07%
002487.S7 X4ELT BHBER 259.66 31.80 37.07 16.57% 4.33 3.28 -24.25%
002531.SZ FOIR A A S ES 224.59 52.20 37.91 -27.38% 10.31 3.84 -62.75%
300569.57 Rt EL E SRS 75.12 22.55 26.10 15.74% 3.43 1.59 -53.64%
300129.S7 BRE R B e 74.98 23.44 21.23 -9.43% 2.05 1.66 -19.02%
301155.SZ HE A R, B e 223.87 43.73 11.70 -73.24% 9.17 2.41 -73.72%
A —BHER 858.22 173.72 134.01 -22.86% 29.29 12.78 -56.37%
603218.SH B A Bhyr it 217.90 34.87 33.26 -4.62% 5.71 1.70 -70.23%
300443.SZ 2% B itk 121.53 12.62 12.12 -3.96% 4.08 2.35 -42.40%
300185.S7 BHEL St 101.71 42.86 43.61 1.75% 2.62 1.72 -34.35%
601218.SH T AA K it 42.22 13.40 12.53 -6.49% 1.32 0.96 -27.31%
603985.SH 1838 A A itk 117.89 17.30 13.57 -21.56% 3.37 0.57 -83.19%
603507.SH IR Ak 48.78 18.54 20.01 7.93% 1.31 0.60 -54.19%
301040.S7 Gig 3 it 22.58 7.78 7.82 0.51% 0.87 0.20 -77.01%
301063.5Z HEAR Ay itk 30.42 7.52 9.76 29.79% 0.66 0.68 3.86%
300690.S7 WA St 30.52 7.51 7.10 -5.46% 1.26 0.42 -67.04%
301163.S7 AL WA ik 25.72 5.62 5.91 5.16% 0.52 0.37 -29.08%
At —S 759.27 168.02 165.69 -1.39% 21.72 9.56 -55.97%
300850.SZ B EF 239.76 19.00 19.53 2.79% 4.00 3.34 -16.50%
603606.SH PR YL 520.60 57.73 56.65 -90.27% 9.61 7.36 -23.41%
600522.SH A MY 681.22 369.25 291.95 -20.93% 4.94 24.70 400.00%
St—E % 1201.82 426.98 348.60 -18.36% 14.55 32.06 120.34%
605305.SH G B BER Y 58.66 6.24 5.62 -9.94% 1.80 1.32 -26.67%
688768.SH Bgm B H 78 1.80 2.36 3.23 36.86% 0.31 0.45 43.94%
St—BREHFRF 60.46 8.60 8.85 2.91% 2.11 1.77 -16.28%
43t 3533.97 1066.92 946.37 -11.30% 101.03 87.22 -13.67%

AR Wind, 215 ZE R P (AR EHE 2022 £11 H 4 7)
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ESSENCE SECURITIES AT o HTR

& 5: 2022 4 3% Q3 R B3R 4 4 S N IR vk B A T

2022Q1 & 2022Q2 2022Q3 ]
AR L S S A A LR T 2
002080.SZ bR "+ R 46.62 15.88% 52.58 -1.48% 47.81 -9.50% -9.08%
600458.SH R AT A o+ 38.01 0.38% 33.33 -13.21% 34.16 9.10% 2.48%
&it—rt i 84.62 8.36% 85.92 -6.38% 81.97 -2.58% -4.59%
601177.SH AL AT R 5.75 5.23% 6.59 -5.53% 4.84 16.35% -26.54%
002487.SZ XATIT BEHBE 9.34 55.03% 13.46 25.74% 14.27 -5.31% 5.99%
002531.SZ FORRAE B EBR 7.28 -47.76% 13.14 -30.82% 17.49 -9.24% 33.11%
300569.SZ FaEIL  mgny 4.35 35.92% 7.83 5.24% 13.92 16.88% 77.83%
300129.SZ RRERAE  BEBR 5.57 58.03% 7.21 -30.79% 8.45 -11.05% 17.26%
301155.5Z HHRE BEH R 1.53 -86.03% 4.97 -71.41% 5.20 -66.19% 4.68%
B HER 28.07 -25.46% 46.61 -28.22% 59.33 -16.59% 27.30%
603218.SH B A By A 9.81 -21.83% 10.59 -14.11% 12.86 28.73% 21.45%
300443.5Z 25 By At 2.90 -24.66% 3.51 -15.44% 5.71 23.59% 62.65%
300185.SZ BABEL Ak 13.47 -8.38% 15.30 9.06% 14.84 5.02% -3.03%
601218.SH EF SiEid A 3.35 -2.97% 3.97 -12.32% 5.21 -3.87% 31.39%
603985.SH 1898 LaZ T 3.72 -40.37% 4.39 -22.74% 5.46 1.49% 24.36%
603507.SH I A itk 4.49 -18.33% 8.37 19.19% 7.15 18.77% -14.58%
301040.SZ I A 2.68 -12.73% 2.17 -12.82% 2.97 33.78% 37.04%
301063.SZ AR LAY A 2.62 3.44% 3.28 22.49% 3.86 67.10% 17.52%
300690.SZ M —FHHE etk 1.63 -35.25% 2.35 -24.27% 3.12 65.08% 32.67%
301163.SZ BB Sk 1.83 14.04% 1.81 -8.41% 2.27 11.27% 25.70%
At —4 46.50 -16.99% 55.74 -3.87% 63.45 17.46% 13.83%
300850.SZ Egi 33 EP 3 6.44 14.66% 6.18 -11.63% 6.91 8.14% 11.79%
603606.SH Ay YL 18.16 25.60% 20.43 5.25% 18.06 -24.31% -11.60%
600522.SH P RAHL YR 92.90 -13.10% 107.52 -19.53% 91.53 -28.89% -14.88%
At —% 4% 111.06 -8.49% 127.95 -16.39% 109.59 -28.18% -14.35%
605305.SH PIRES  BRERT 1.79 15.48% 1.82 -21.17% 2.01 -15.55% 10.27%
688768.SH FHBH  BELRT 0.40 50.24% 1.69 45.23% 1.14 22.58% -32.69%
S —BER W 2.18 20.55% 3.52 1.09% 3.15 -4.83% -10.42%
43t 284.63 -6.99% 332.50 -13.67% 329.24 -12.37% -0.98%
FHFIR: WInd, 2215 2EEFFE o
AR A T 2AGEFBAA BN 7
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ESSENCE SECURITIES A7 Ak AR, &
& 6: 2022 4% 3 Q3 A & B3 4k 423k A1 iH FI b EH K
2022Q1 #) 2022Q2 #| 2022Q3 #| .

EARA mAMA TARR (427‘5) i (4(270) ﬂ‘ﬂ (42:@) yoy = HrAL
002080.SZ bR "+ R 7.34 26.46% 11.37 -10.24% 5.47 -31.63% -51.88%
600458.SH B A o+ 0.77 0.63% 0.64 11.37% 0.67 294.12% 4.91%
&it—rt i 8.11 23.45% 12.01 -9.30% 6.14 -24.85% -48.85%
601177.SH AL AT R 0.49 -3.93% 0.52 -5.46% 0.44 37.50% -14.67%
002487.SZ XA4FTT BEBE 0.62 -18.92% 1.14 -11.97% 1.52 -33.04% 33.69%
002531.SZ RIFRAE  BEBER 0.33 -93.46% 2.21 -26.57% 1.30 -43.97% -41.30%
300569.SZ FaEIL  mgny 0.26 -58.82% 0.92 -40.47% 0.41 -67.20% -55.23%
300129.SZ ARG BE R 0.62 -18.15% 0.38 -63.44% 0.66 153.85% 75.75%
301155.5Z HHRE BEH R 0.62 -70.27% 1.28 -65.82% 0.51 -84.73% -60.14%
B HER 2.46 -73.39% 5.92 -44.21% 4.40 -53.39% -25.71%
603218.SH B A By A 0.60 -78.15% 0.42 -78.40% 0.68 -33.33% 60.14%
300443.5Z 2% B At 0.46 -64.94% 0.72 -47.34% 1.17 -16.43% 62.64%
300185.SZ BABEL Ak 0.52 -48.20% 0.59 -41.93% 0.61 1.67% 3.48%
601218.SH £ Sixid A 0.25 -3.37% 0.44 -22.13% 0.27 -45.89% -38.78%
603985.SH 1898 LaZ T 0.13 -90.91% 0.30 -71.29% 0.14 -84.97% -52.71%
603507.SH I A A 0.18 -31.11% 0.21 -65.51% 0.20 -52.42% -2.96%
301040.SZ & I s A 0.17 -43.08% -0.09  -134.03% 0.12 -58.27% -232.33%
301063.SZ AR A 0.09 -68.27% 0.27 3.93% 0.33 152.58% 22.41%
300690.SZ M —FHHE A 0.11 -79.85% 0.10 -80.04% 0.20 1.35% 96.69%
301163.SZ BB Sk 0.16 -0.30% 0.13 -30.29% 0.08 -53.09% -35.73%
At —4 2.66 -67.66% 3.09 -60.40% 3.81 -33.00% 23.48%
300850.SZ Egi 33 EP 3 0.98 33.97% 1.44 41.37% 0.92 -59.11% -36.24%
603606.SH A YL 2.78 0.16% 2.44 -32.15% 2.14 -33.95% -12.17%
600522.SH P RAHL YR 10.16 106.23% 8.08  -433.45% 6.46 164.75% -20.09%
At —% 4% 12.94 67.97% 10.52 801.72% 8.60 51.41% -18.26%
605305.SH FIRES  BERY 0.44 -13.02% 0.43 -40.64% 0.45 -21.06% 4.80%
688768.SH BB A OBRERY -0.14 -4.41% 0.47 45.25% 0.12 -11.61% -75.25%
S —BER W 0.31 -16.36% 0.90 -14.22% 0.57 -19.30% -36.90%
43t 27.95 -16.19% 34.39 -2.93% 24.88 -22.86% -27.66%

HAFRIR: WINd, 15 2ERFFH o
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ESSENCE SECURITIES AT o HTR

12. ZA 8 5. £ Q3, NWiTLEA REEKEZARE, FHELZASKL

(1) ZABRBMIE: WA REKIEE, 2022 519 F, #AREH F 2229%, [ r-0.12pct,
HARGF) F 1046%, Fr+2.23pct, EB/F5 T R 8302 AL 2 PO H; £ Q3,
A& 1882%, F)rb-1.82pct, FREL-535pct, A& 7.43%, F)-032pct, 3Rbk-1.56pct, £
A FABAAASRE, 5 RAARANGE Q3 LA LRI THF, —F @ F A4 RALIBAFN#-69
Peig TR R bRk m; A —7r @, M@EPIET 2 Q3 EW4E LML, Bl TH
X MW MLA L b3 e, S ERGITERABNR Y e Z—FRTZEE. 2= F 25 £
WA T, AN B RWEN TAITLRBAFHN TS, RLBAKRFHERES T
A7k 3,

A 7: 2022 53 = F B R & AR LA F RAAA REH A

AR RN FHRE Cms AR A e e Al
002202.5Z £ RAHE S~ 26.28% 22.68% -3.60pct 9.12% 9.19% 0.07pct
601615.SH B B 47 A ) 21.22% 23.21% 1.99pct 11.38% 16.41% 5.03pct
300772.5Z Bk A )~ 14.52% 18.21% 3.69pct 2.93% 4.32% 1.39pct
688660.SH LW A )~ 16.49% 18.46% 1.97pct 2.48% 0.16% -2.32pct
688349.SH =—FH AL 33.01% 26.14% -6.87pct 19.34% 16.52% -2.82pct
H) M E R 22.21% 22.09% -0.12pct 8.13% 10.46% 2.23pct
AR Wind, &5 ZERTFL P
A 8: 2022 5 2 FEREEMN RREAERFHEHER
002202.SZ ERAE A 26.51% 24.29% 18.38% -5.91pct  20.39% 6.52% 4.55% -1.98pct
601615.SH A A % At HAL 26.49% 24.81% 18.54% -6.27pct  19.67% 14.64% 14.98% 0.34pct
300772.8Z BREAY  ET 18.37% 19.66% 16.81% -2.85pct 3.26% 5.44% 4.28% -1.16pct
688660.SH WAL FEAT 16.95% 26.50% 19.59% -6.91pct 2.90% 1.44% -8.52% -9.96pct
688349.SH =—FH ML) 25.93% 28.13% 24.53% -3.60pct  29.33% 9.95% 10.84% 0.89pct
LIV €S 2N 23.43% 24.17% 18.82% -5.35pct 15.09% 8.99% 7.43% -1.56pct

HAFAR: WINd, 215 2EFAFH F o

(2) BRI AAE R R LA A ,2022 5 1-9 J, RARAF AR 4] 5 19.42% , F] Fo-1.86pct,
HA) % 9.34%, 7 Fe-023pct; # Q3, £A] % 18.04%, F b-1.62pct, 3 bb-0.14pct, 4F] % 693%,
Bl F-1.11pet, 2RPL-3.52pct, AR R Tl R RMARAE AV, FAERLRAAR,
PR TRREF, RBT SH—FORAES . 2HRFRAE, RARZRXFZRAAME L
BRIRLAERERARFCRTRARN, ARAFTEHNERE ZEFRNBHA . 19
Atr, 23 FH AN G PALEBRAE T RALENEA FF LR A, LR RALBA RF
RIAEBRARE, —Fad THEEFRRNCITRRG 0 EHME ), F—FERELERT & &%
Flag LT HEER . HYLR T AEAA RIS P B b S, o RAR AR KF B A
BR, /& T R ERF K P

AIRE BAERTEEEFBROA RN 9
&R FRESALRERR



|:| RIBUES

ESSENCE SECURITIES AT o HTR

& 9: 2022 £ = F ERAMERABREARBZSAH RHEAR

i R ERRA FRE am AR A Cean aaa Al
002080.S5Z R Eid ] 31.96% 27.34% -4.62pct 18.68% 17.40% -1.28pct
600458.SH AR A ot A 14.03% 11.52% -2.51pct 1.72% 1.66% -0.06pct
601177.SH AL AT #E A 24.32% 21.29% -3.03pct 9.46% 9.09% -0.37pct
002487.SZ KeET HHHER 23.92% 16.69% -7.23pct 13.60% 8.86% -4.74pct
002531.S7 FOIR R AE PP 23.80% 21.37% -2.43pct 19.84% 10.01% -9.83pct
300569.5Z X gL HEBER 28.21% 20.51% -7.7pct 12.86% 6.27% -6.59pct
300129.5Z AR AL PR i 16.76% 17.99% 1.23pct 8.69% 7.80% -0.89pct
301155.8Z il A HEBR 30.15% 14.12% -16.03pct 22.22% 20.92% -1.30pct
603218.SH B A B A 23.27% 10.40% -12.87pct 16.34% 5.12% -11.22pct
300443.52 4F Bty At 42.29% 28.46% -13.83pct 32.33% 19.41% -12.92pct
300185.5Z B EL AT 18.35% 14.85% -3.50pct 6.44% 4.00% -2.44pct
601218.SH EF Skt AP 22.44% 6.44% -16.00pct 9.81% 7.61% -2.20pct
603985.SH 8 8 R A AP 29.04% 9.93% -19.11pct 19.47% 4.18% -15.29pct
603507.SH FIT R AR 24.72% 14.65% -10.07pct 7.30% 3.41% -3.89pct
301040.5Z IR [ SEHAE 16.88% 8.79% -8.09pct 11.24% 2.57% -8.67pct
301063.SZ HR A A 16.47% 14.18% -2.29pct 8.74% 6.99% -1.75pct
300690.SZ M—FFH SEHAE 29.59% 19.14% -10.45pct 16.59% 5.84% -10.75pct
301163.SZ EAE A Laiiees 18.32% 15.91% -2.41pct 8.52% 6.23% -2.29pct
300850.SZ IR 4R 31.38% 29.09% -2.29pct 21.05% 17.56% -3.49pct
603606.SH R w Y 27.91% 23.61% -4.30pct 16.65% 13.00% -3.65pct
600522.SH P RAHHE UL 13.75% 18.84% 5.09pct 1.43% 8.68% 7.25pct
605305.SH PRI A By 56.28% 43.00% -13.28pct 28.90% 23.49% -5.41pct
688768.SH Bdm B AT BERT 63.97% 62.06% -1.91pct 13.17% 13.86% 0.69pct
IR S R 21.28% 19.42% -1.86pct 9.66% 9.43% -0.23pct

HAFRIR: WInd, 215 2ERFFH o

4 10: 2022 & % F & RAUE R Ak LA £ B G A R H A

2022Q1 2022Q2 2022Q3 2022Q1 2022Q2 2022Q3

EARS EARA TER cax asz wAE % aux 44% AAx 0
002080.SZ biEEEEEid il 29.81% 27.33% 24.94%  -2.39pct  16.68% 22.72% 12.27%  -10.45pct
600458.SH B AFT4HE i 12.52% 9.55% 12.33% 2.78 pct 2.20% 1.36% 1.34% -0.02 pct
601177.SH A& aTit A 22.40% 19.72% 22.12% 2.41 pct 10.05% 7.77% 9.75% 1.98 pct
002487.5Z2 KR&FTIT  EHELR  13.49% 12.05% 23.15%  11.11 pct 6.67% 8.43% 10.69% 2.26 pct
002531.SZ  RJIAMAL  HEELE  23.26% 24.23% 18.44%  -5.79 pct 4.33% 16.74% 7.32% -9.42 pct
300569.5Z2  R#EEL  BHELE  24.64% 28.09% 14.96%  -13.13pct 6.44% 11.92% 3.04% -8.88 pct
300129.52 AW AE  EEHELE  15.03% 17.13% 20.67% 3.54 pct 10.90% 5.29% 7.91% 2.63 pct
301155.8Z  #AHME  BFHER 6.67% 13.45% 16.94% 3.49pct  41.52% 25.97% 10.02%  -15.95pct
603218.SH B A &4 A 8.73% 10.16% 11.87% 1.71 pct 6.05% 4.05% 5.30% 1.25 pct
300443.52 A F A A 26.94% 27.44% 29.87% 2.43 pct 15.89% 20.47% 20.54% 0.08 pct
300185.5Z2  @HEL LR 14.05% 13.93% 16.52% 2.59 pct 3.96% 3.88% 4.16% 0.28 pct
601218.SH & &AL A 18.42% 23.25% 12.40%  -10.85pct 7.51% 10.97% 5.12% -5.85 pct
603985.SH =i Ay A 11.41% 11.87% 7.36% -4.51 pct 3.40% 6.80% 2.59% -4.21 pct
603507.SH  #RiTEMHy A 18.05% 11.51% 16.18% 4.67 pct 4.75% 2.83% 3.24% 0.40 pct
301040.SZ  ¥iikkE e 13.06% 3.25% 8.98% 5.73 pct 6.36% -4.34% 4.19% 8.52 pct
301063.SZ  HHMAY P 11.71% 13.72% 16.24% 2.51 pct 3.26% 8.19% 8.50% 0.31 pct
300690.52  M—FH# e 21.65% 18.55% 18.27%  -0.28 pct 6.42% 4.19% 6.77% 2.58 pct
301163.8Z  Ei&EA A 19.53% 17.80% 11.48%  -6.31 pct 8.24% 7.44% 3.64% -3.80 pct
300850.SZ IR HhR 34.42% 28.06% 25.03%  -3.03pct  15.69% 24.03% 13.50%  -10.53pct
603606.SH A 7 w48 Y 27.14% 20.58% 23.50% 2.93 pct 15.33% 11.93% 11.86%  -0.07 pct
600522.SH ¥ KAt YL 22.91% 15.87% 18.19% 2.32 pct 11.41% 7.40% 7.40% 0.00 pct

605305.SH  ¥IREE4  BAERY  45.89% 42.10% 41.25%  -0.86pct  24.66% 23.53% 22.42%  -1.11 pct
688768.SH &4 BH  BERF  60.74% 61.58% 63.25%  1.68pct  -34.14%  27.50% 10.20%  -17.30pct
B3 A AR S B AR 21.48% 18.17% 18.03%  -0.14pct 10.20% 10.45% 6.93% -3.52 pct

HARIR: WInd, 215 2ERFFH o

AIRE BAERTEEEFBROA RN 10
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ESSENCE SECURITIES

AT Ak 5 MR

& 11: 2022 $ A= F B R L ENF SR EAF A EERL

13 T A#EM: ReRREENERSRE, FTARKFHENESERXN

MHE R EMHAE A, 2022 4 19 A, b se 4@ % m &£ 15.33%, B +0.92pcts B3
PR AR B HARH A % R % 9.09%, [ b+0.68pcto HALE & E IR, AL A E B F Hk+0.87.

+0.80pet, R AIRTHE

KR BT B R B AL e KA R AN

BB BFE R R It R AR e AR AL A R AL KA A

EEMA  HERAR FEEAE HAA & W4 % A & B0 %A ﬁ;fff)"“
2021 2022 2021 2022 2021 2022 2021 2022 2021 2022
M1-9 M1-9 M1-9 M1-9 M1-9 M1-9 M1-9 M1-9 M1-9 M1-9

A RAE 8.22% 7.35% 3.86% 5.46% 2.44% 2.70% 2.68% 270%  17.19%  18.21% 1.02
oA A 4 AR 4.60% 4.45% 2.73% 2.58% 2.86% 3.91% 0.70% -0.59%  10.89%  10.36% -0.53

B K R 7.17% 9.51% 0.56% 0.80% 3.48% 2.72% -0.14% -0.19%  11.08%  12.83% 1.75

LN R 7.34% 7.67% 2.23% 5.55% 3.33% 6.55% 0.04% 0.31%  12.93%  20.08% 7.15
Z—F# 7.48% 7.53% 4.46% 4.44% 7.05% 8.35% 0.58% -0.78%  19.58%  19.55% -0.02

A7k 3 7.09% 6.84% 2.95% 3.82% 3.14% 3.93% 1.23% 0.74%  14.41%  15.33% 0.92

FAFAM: Wind, £ 5L FAE P
% 12: 2022 A1 = 5 B R & R EM S [ F A 2H AL
F Mk E A HERRE CELTIEY HERR % RS ES R S [EE% L2
M1-9 M1-9 M1-9 M1-9 M1-9 (pct)
2021 2022 2021 2022 2021 2022 2021 2022 2021 2022

a1 bHAH 1.24%  1.23%  4.04%  4.62% @ 475% @ 477%  2.15%  156% 12.18% 12.18%  -0.01

o B B 2.93% 2.12%  3.42% @ 3.41%  4.28%  4.37%  052%  -0.35% 11.14%  9.56% = -1.59
HH WwEFH 3.32%  3.31%  7.59%  7.33%  452%  4.85%  1.75%  1.35% 17.18% 16.84%  -0.34
BEBE Kk4EL 062% 063% 2.32% 2.20%  3.68%  3.18% 0.32%  -0.02% 6.94%  6.00%  -0.94
BEHHBE KRR 033% 057% 351%  3.88%  0.41%  0.72% 351%  4.93% 7.76%  10.11% = 2.35
BYBE  ELEIL  053%  0.39% 3.98%  4.06% 2.68%  2.95% 563%  517% 12.84% 1258%  -0.26
BE®E AMNiE  061% 051% 3.66%  3.68%  3.40% 480% 0.14%  -3.54% 7.81% 5.46% -2.36
BEBE  HAHRE 015%  0.62%  1.07%  3.46%  0.31%  0.86%  0.38%  -1.87% 1.90%  3.07% 1.17
41 A  0.63%  0.77%  250%  3.04%  4.16% = 4.69% -2.38% -2.21% 4.91%  6.29% 1.38
A AFRA 034%  0.38%  2.65%  3.43%  3.41%  3.33% 0.10%  -1.03% 6.49% = 6.11% -0.38
St @mEr  065%  0.65%  3.38%  2.96%  259% = 2.29% 3.34%  3.10% 9.96%  9.00%  -0.96
St TAHA#%  091%  071%  413%  3.16%  3.50%  3.25%  1.80%  1.38% 10.33%  8.49%  -1.84
St BiEEs  0.67%  043%  3.11%  3.12%  3.65% @ 2.72%  1.31%  -045% 8.74%  581%  -2.93
A TR 1.25%  0.93%  3.39% @ 2.72%  3.52%  2.68%  4.76% = 4.28% 12.91% 10.61%  -2.30
Sedp b 053% 0.79% @ 2.28%  2.59%  3.23%  3.11%  0.05%  -1.32% 6.07%  5.16% = -0.91
A Ay 0.38% 0.34%  2.71%  2.85%  3.16%  3.37%  1.05%  -1.05% 7.30%  5.50% = -1.80
Sh Ak M—AH  2.07%  1.30%  549%  522%  2.90%  4.34% -0.01% -2.84% 10.45%  8.03% = -2.42
St Fielity  054%  0.83%  3.21%  3.44% 533%  536% 0.68%  -0.27% 9.75%  9.35%  -0.40
& IR 0.30%  0.27%  1.35%  2.09%  4.11%  461% 290%  3.86% 867% 10.83%  2.16
Y Aiwg  167%  2.10%  1.97%  1.36% 3.31%  3.34% 0.14%  017% 7.09% = 6.97%  -0.12
X b RAHK 140%  2.13%  1.22%  1.70% 2.78%  4.13% 0.73%  -0.26% 6.12% = 7.71% 159
BRAERY  PRES 926% 12.25% 514%  7.53%  6.19% @ 7.89% -0.79%  -6.37% 19.80% 21.31%  1.52
BARY S BH  2655% 26.96% 10.91% 8.81% 17.87% 19.92% -0.57%  -1.20% 54.77% 54.49%  -0.28
AT 1.40%  1.64% 257%  2.98% 3.25%  3.93% 1.19%  054% 8.42%  9.09% 0.68
Tt B 1.96%  1.60% 3.78%  4.11%  455%  4.60% 1.46%  0.76% 11.74% 11.08%  -0.66
ERTE. -3 4 0.40%  055%  2.76%  3.38%  1.68%  250% 1.96%  1.67% 6.80%  8.10% 1.30
Tk 0.75%  0.70%  3.18%  3.10% 3.42%  3.30% 1.24%  0.62% 860%  7.72%  -0.87
F¥—k % 1.44%  2.13%  1.32%  1.65% 2.85%  4.00% 0.65%  -0.19% 6.25%  7.59% 1.34
FH—RERY 14.00% 17.62% 6.72%  8.00%  9.40%  12.28% -0.73%  -4.48% 29.39%  33.42%  4.03

HAFARI: WINd, L5 2E KBTS
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&R FRESALRERR

11



,

RIBUES

ESSENCE SECURITIES A7 Ak 5 AR WL

14. 2R E: RERERBDXKEEETH, THEFFEETREALRAEBH AL
MR E AL A ,2022 F1-9 A, R 5 R REZ TR FINERSH] A-179.96.
1524270, APy R A-041. 018, BEHFH =ZFE, KBEI M) 25 AR
g R R, A-5201C, FILbk fiMAR EFE KW T, RREMEZEERANLAE
EAL, A 02910, Nk EFFLALFEZEN, AERALEKS;, MEZFETE, @
KA FESEMET i, M ARFOFEZTHEANERTEFAFE—F K
Eo oMM ARE, RbENENTL L AATER, AEAAEEARATE, —F @ TH#
FARRAMK, F—F @A L AR, O TR w ka2 Bk m Rt
Iy AT A 42, BAKEEAAS ), FZFEEEBRNLRANTEH L EEE,

A 3: 2019-2022Q3 #AL#] &M 2 WM AT AR A 4: 2019-2022Q3 B34 B E R L TLR
L T W F 2 TP 0 e ppu——r LR o Tk BB ANAT, —— ST
300 - - 600% 150 1 [ 200%
>4l - 500% 63
200 - ’ 100 ' - 150%
- 400%
100 - L a00% - 100%
) 50
0 — - 200% L sov
- 100% .
100 e | ' \! 0%
0% o1
200 - L 100% 50 -

2019

2020 2021 2022M1-9

2019 2020 2021 2022M1-9

AR Wind, B2 IEATFR o

AR Wnd, L5 ZERAF P

2. ETRE: BREBEREKT IR, BIFEBHTAA LHFE

REFTHEIBAFT 09 5 FARMEGHSBAA, T EERENAINE 2 LEERBITH
SRt BRFESRAR LGB NS, 2022 519 A, BATHHERALERBIF 763GV,
Bl Hb+82.1%, QI\Q2\Q3 4 R|#7¥ 24.7. 26.4. 252GW, 3tk bk F¥ikik—F42 5, &/
HRIBAF AN A 649 114GW, 2f bk 2021 i RABAFAL 2.79GW, BAF6 H A 2 3545
KT 2023 3 NZAF PR ARIERAT AT I LAY R IR B F BRI T RE Y%
T, &7 b REBEF EHEZRTILDS, %it3 T wE LiER L HERAE LN Y
56-71GW, i+t 2022-2025 F 344738 40GW U ko BAVRA, AT LAMXEMB 45, ik
B9+ A B A R EARKE 8] AT, RRGERBAFE A LHFLERK, FAER
F6 AR HF ML R AR 3R

B 2023 5, AIKIERXTHEM: OFFEREIZ T, = 0h b ZE0b g 2tk LI
BB, QRFRMANETEERRARES, THIH 0B RGERETTALHE
AR RN Q) KA B KA TR A LIE, B&FMH. K3 TR % 69 4541+
B R R Z G, DKERX MW MAE > R e Rk, mikE > HKH &, B
WAL 2 AT

AR AR TR RO A TR 12

&R FRESALRERR



ESSENCE SECURITIES

|:| RIBUES

AT Ak 5 MR

B 5: 2015-2022M9 B K i R 3 ¥4 38 AR AL

B 6: 2015-2022M9 H & # R 37 3 48 AR A4

GW
70 A
60
50
40 A
30 A
20
10 A
0

17.5

[ PR ATE(GW) e L

49.6

24.9

51,37

049 1500,

- 100%
- 50%
- 0%

F -50%

F -100%

GW
20 1

s g F 3B AR 2 (GW) e L

6.3

2.79

114

r 250%
- 200%
- 150%
- 100%
- 50%
- 0%

- -50%
F -100%

AP EFFR A G V] 2N, R TERT L o

3. #FEZ
redBHERAAFTEE [#AK) [B5) [E5)], 855 AR EFZTERE &KL, B
e S TS LK

DEEBE L K MW Rk 244 %, A A, A2 LIk sk /1 1E 4Rt
Q#F B I AR T IIB G T R, F T ST B,

CHFRIR . B AL G

A

=

TREAEFIE s

BFRHAN R

@ FFRIEA: HIh. BRSO L, HAERES HMLES;
D&F Ry s mAnrTh, #HiE™ k%N A ik,
G=—Fft: BRT & FRY A, BAZLILBERMAO 2] 1 69 KB
KA BEARY (RDRRGE. REEL BARL). BIRT (AF LY. ¥ RAR).
HAF Ak (B ARMD) AL/ kdt Xl (BLEen).
£ 13: ReMRE ENSBATME
R Rk FH (fei) AR (L) PE
#M | 2021A 2022E  2023E  2024E | 2021A 2022E 2023E  2024E | 2021A  2022E 2023E  2024E
T RR A 39.98 8.83 8.96 11.66 14.80 2.32 2.23 3.09 4.12 24.50 25.50 18.40 13.80
%40 B # 109.59 3.97 5.92 8.60 12.36 0.81 1.18 174 251 74.23 50.76  34.59 23.99
KGR f 12.95 81.72 88.19 14146 179.61 13.10 10.50 18.40 23.04 17.82 22.22 12.68 10.13
XegL 45.93 44.32 64.79 103.07 139.51 5.77 7.11 12.61 18.11 44.23 35.90 20.23 14.10
B R B 95.49 54.58 19.97 51.43 82.79 11.13 3.72 9.03 13.73 18.65 55.79  23.00 15.12
v A AR 19.77 | 202.95 22437 258.88 302.22 33.73 35.54 39.58 47.20 9.84 9.33 8.38 7.03
AR 3 4 9.38 | 140.51 148.47 169.27 185.94 181 3.41 5.66 7.37 41.60 22.12 13.32 10.22
MBI 69.83 24.77 27.00 37.27 51.85 514 5.38 7.86 11.17 51.60 49.30  33.80 23.80
2 F Ky 46.35 16.51 19.10 25.50 34.83 4.96 3.94 5.50 7.74 23.60 29.70 21.30 15.10
e 8 &4 25.71 22.93 23.79 39.90 54.03 4.42 1.46 4.51 7.56 27.10 81.70 26.50 15.80
B A B’ 22.26 47.12 50.40 68.16 82.56 6.67 3.79 8.93 12.02 32.29 56.90 24.11 17.92
iz#% ¥ — 58.93  61.90 83.20 103.68 8.17 7.11 10.63 14.05 | 21.19 24.33 16.29 12.32
& KA 11.36 | 505.71 476.41 516.70 582.10 34.6 36.03 41.86 50.59 13.88 13.32 11.47 9.49
B e A7 A 25.28 | 271.58 295.61 370.56 429.70 31.0 41.56 48.68 56.07 18.52 13.82 11.80 10.24
b & 18.21 | 160.41 183.70 218.01 251.79 4.9 6.54 7.96 9.80 20.16 15.09 12.40 10.08
LW A 6.76 | 239.72 192.61 286.38 411.32 51 4.13 7.25 9.67 17.78 21.82 12.44 9.32
=—F# 34.09 | 101.75 117.10 144.00 190.50 15.9 16.40 20.70 29.90 23.20 22.30 17.70 12.20
EMIT R —— | 255.83 253.09 307.13 373.08 18.29  20.93 2529  31.20 18.03 5.7 13.04 1057
AR WNd, LG IERTL P (FHER FIRES EHRON = —F R R RGIERE P BATA, HAss 2] /7 wind —F 74, R

A#2022 #11 47 A7)

AIRE BAERTEEEFBROA RN
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L) RS

ESSENCE SECURITIES AT o HTR

4. W e
R HTIG EIE R AT ; B TG 5 F b Bl it — P R B BAE ] R L
AR AT T BAF R AR v W3 1 3 AR ARGt R 5 1 5k AR R LT A At £ o

AR AR TR RO A TR 14
EXPLEESE T AR



|:| RIBUES

ESSENCE SECURITIES

AT Ak 5 MR

LI g |82 ¥

W3R

B R — Kk 6 AR BBFME FA4 kP R 300 354 10% 04 L ;

B& KT — Rk 6 AR ITKE RGP IR 300 354069 TF g EAR £-10% % 10%);
Bl RT — Kk 6 MNAGEFTMEFEE PR 300 34 10% 4 1;

F a3 44

A — EFRIE, Kk 6 ANHZFWEFG K TETF PR 300 #2045

B — 23N, Kk 6 AMNAFZKIKE FES KT PIE 300 3 H k3,

B AR A

AREZ LM FER, KAABLA P EEHALEHETHELAZTEGIL T, Hi
RFry MEFIE. AARKIREN A ZFNE G T, FRIEE & RBREEAN. HRF %
AL FHE, PRSI N E. SIS A S EARE, FrF,
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