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B H 38 K 110.6%, H P A5 BR sk 42 . 3 B 1+ £ % 78.7GWh, & b £ 58.6%, F] b3 K 180.9%,
AR EITRKEZ 554GWh, &b 41.3%, R REK 55.7%.

B 32021-2022 %7 A KB RZHE (Eia: FHiH)

180 - mem =T (GWh) =442 (GWh) yoy r 350%
160 + L 300%
140 -

- 250%

120 -
- 200%

100 -
- 150%

80 A
- 100%

60 -
10 | —~ - 50%
O T = T I T T T T T T T r '50%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1-7A
TR KRR Ak R, REIERT I

2022 4 1-7 A, THemH X, hid bl (tbid) fob AT S B S B £ FHT =,
451X %] 63.91GWh. 29.88GWh #= 9.82GWh, & 24 47.59%. 22.25%%= 7.31%.

£ 120225 1-7 ABA# A sk £8 TOP10 (#£45: GWh)

#H 4 2 8) 2 AR ¥%% (GWh) B (%)
1 T &R AR, 63.91 47.59
2 3 1 W, it 29.88 22.25
3 o 4 A 9.82 7.31
4 B 4 & A+ 6.66 4.96
5 fik BE 3K 3.24 2.42
6 %R AR 3.17 2.36
7 LG #7 /8B 3.16 2.36
8 L4425k 3.02 2.25
9 F Rt 2.53 1.89
10 T H AR R 1.88 1.40

KHER: A k=LY, RGIERT I
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0 BAAEE
13. B LMAREFFFIHERSER, LHFEAM

V) KA i3k 2022H1 F AN A B 4,988 1270, FLEK 76%, 128450
442 L7, BIEEK 71%, LHFEFM. AMNETEAILFHL, FET 79 K EF
g, F#t—FmpyAiEeitg . ERMA. AHEAE. RIE. SR, RE. FRA. &8

[ T
R 2 B QAL W MR 22H] FAkgI N Ao )3 A FIE (F4z: L)
eS| L3 INEIA A F] Hb 3% 3% (%) 13 &4 ) iH (L L) F) bt 3% 3% (%)
A RLES 184.24 61.12% 15.05 29.44%
SE AR B 979.86 133.37% 76.28 139.07%
7 AAE A 308.42 59.96% 43.31 75.53%
5y 173.05 25.88% 43.43 42.33%
AR iR 550.46 70.26% 85.90 178.73%
4 5h 168.40 37.79% 13.11 66.13%
A 46.66 41.60% 4.80 25.43%
L5 M1 307.19 41.95% 30.55 32.48%
LR 2,270.19 78.82% 129.70 37.26%
e B AR 4,988.47 76.34% 442.13 70.83%

TR KR iFind, Z&EIERFTAT

A4 23 E&EE ML 2] & 22H] BN (fe) B S5 5 £&ME iRk 21 & 22H1 FEFA11E (L)
2500 - 150 -
m22Q2 m22Q1 21H1 m22Q2 m22Q1 21H1
2000 - 120
1500 90
1000 A 60 4
500 4 30 A
0 - 0 -
BRSO F B e A X W BRSO LF G e A W
w0 @ & e W W S R A
o &»& @* 2 ® W o &»ﬁv @«w ) %)
FH KR iFind, &HILEF LA FA R iFind, & &IERTF I

G FRIERA, 2022Q2 MIRHEARFZIE LA 2691 12T, BHIEK 71%, 125
#A)0E 251 1L, Rl K 66%.
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% 3 B3 £ QAR MR 22Q2 B A NF 3 E A AE (FBAn: L)

X% ED 3 SNCH ) F] LE 3 3% (%) V2 B 4 A iH (L ) ) b 3 32 (%)
A RIS 103.20 46.54% 9.11 35.30%
AE M A A 537.17 128.41% 39.94 120.30%
AR A 172.94 54.34% 22.70 53.32%
(=i 92.34 17.35% 24.82 26.67%
W, fif ik 277.39 51.18% 37.22 95.29%

458 84.19 20.92% 6.88 41.99%
5 23.31 16.08% 2.09 -19.28%
LA 154.81 33.35% 15.92 27.32%

W, 1,245.72 80.76% 92.55 74.42%
3 HAR 2,691.06 70.89% 251.23 66.02%

AR B iFind, REIEFRA LA

LA BRRFDRTHR, LAE, FHFARFILTR
2022 S H1 #788 RAR LA R T 7, 22H1 A3k AR A £ 19.95%, Bl Fb T 14 2.73pct;

22H1 M EAR )2 A% #10H 10.45%, BT M4 0.05pcte 2022 4 Q2 A3k L4 % 20.29%, [
FL T 1% 2.80pct; 2022 F Q2 Mk 2 &4 A& 10.84%, BT % 6.24pct.

R 4 9 E&AEE M B 22H] K Q2 £ A F

£%) 22H1 20H1  22HI A% 2022Q1 QI Rk 2022Q2 Q2R
LTS 26.59% 30.19% 3.6lpet | 25.76%  -630pct | 27.24%  -1.79 pet
EAAH 15.88% 16.73% | -0.86pct = 1698% = -0.18pet | 14.96%  -1.43pct
1 MLAL 25.86% 2832% | -246pct | 2736% = -230pet | 24.69%  -2.67 pet
Y 37.34% 36.93% 0.41 pet 37.29% 1.70 pet 37.38% = -0.54 pet
Wi 27.68% 23.84% 3.84 pet 30.32% 8.40 pet 25.08%  -0.22 pct
M 17.77% 16.68% 1.08 pet 16.69% 0.09 pet 18.84% 2.09 pet
LR X 23.05% 2720%  -4.15pct = 2347%  -593pet = 22.63%  -3.16pct
2 1 24.27% 27.32% | -3.05pct | 23.70%  -4.12pct = 24.84%  -2.05pct
L 16.69% 2096% | -427pct = 1441%  -5.63pet = 18.56%  -3.17 pet
e AR 19.95% = 22.69% = -2.73pet = 19.56% = -2.61pct = 20.29%  -2.80 pet

FoH R R IFind, FAEIERGFRAT
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k5B &AW M 22H] B Q2 V3 EH A FE

£5) 22H1 21H1  22H1 At 2022Q1 QI AKX  2022Q2 Q2R
it 8.17% 10.17%  -2.00pet = 7.33%  -3.8lpct  8.83%  -0.95pct
EAAH 7.78% 7.60% 0.19 pet 8.21% 0.75 pet 7.44%  -5.59 pet
AAHE 14.04%  12.80%  125pet | 1521%  2.99pct | 13.13%  -18.48 pet
Y 25.10% = 2220% = 290pet | 23.06% = 448pct = 26.88% = -2.84pct
il i 15.61% 9.53% 6.07pct  17.83% = 942pct = 13.42%  -13.72pct
meh 7.78% 6.46% 1.33 pet 7.39% 1.61 pet 8.18%  -1.49 pct
EXX 10.29%  11.62% = -133pct = 11.62%  1.97 pet 8.96%  -8.50 pet
LM 9.95% 10.66%  -0.71pet = 9.60%  -0.92pct  1028% = -2.87 pct
i 5.71% 744%  -1.73pet  3.63% | 35lpct  7.43%  -5.55pct
WREA  1045%  10.50% @ -0.05pct  10.00% = 0.00pct = 10.84%  -6.24 pct

FH KRR Find, FEIERF AT

2022 - H1 MR ERE A AREAR, AKX BRHARIA. 2022H] WKL R E
10.50%, [T M 2.36pct; 2022Q2 Mk #Ak 3 B % 10.31%, BT 2.34pct.

% 6 ) &AL B AR 22H] B Q2 A E

£ %) 22H1 21H1 22H1 Rtk 2022Q1 Q1 Atk 2022Q2 Q2 Btk
A ALE S 18.38% 19.95% -1.57 pct 18.56% -2.34 pct 18.24% -1.12 pct
I A A 7.83% 9.02% -1.20 pct 8.48% -1.10 pct 7.29% -1.30 pct
0 MA 11.24% 14.78% -3.55 pct 11.57% -5.17 pct 10.97% -2.41 pct
& B 10.95% 13.84% -2.89 pct 12.95% -3.39 pct 9.20% -2.78 pct
iR 10.86% 13.37% -2.52 pct 11.27% -1.40 pct 10.45% -3.46 pct
m 9.98% 10.24% | -026pct  930%  -1.54pet | 10.65%  0.87 pet
F R 12.65% 15.49% -2.84 pct 11.78% -7.98 pct 13.51% 0.76 pct
LM 13.49%  15.68% = -2.19pct = 13.29%  -3.09pct = 13.68%  -1.39 pet
W, 10.39% 12.68% -2.29 pct 10.38% -2.12 pct 10.41% -2.43 pct
WM 10.50%  12.87% @ 236pet | 10.74%  2.42pct | 1031%  -2.3dpct

FHRR: Find, &AAIEFTF LA

15. LM EEM RILLR. RIRKEE T HERL

2022H1 M3 BARI A FRE 262 10T, BT HE 10.69%. 22Q2 #hik BRI A 285 1C
T, BIHEK 27.1%, FEHFK 1,332%.
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k7 0 EKAE M 22H] B Q2 BB WAL S (i L)

£ 5 22Q2 Q2 Ak Q2 3Rt 22H1 H1 B 1t H1 3Rt
CARLE-S 24.78 905.3% 257.9% 9.08 29.79% -47.35%
IE AR -10.06 -241.5% 88.4% -96.81 -1743.96% -676.33%
AR A A 9.15 8179.7% 218.0% 1.40 132.15% 83.21%
5y 28.44 116.7% 384.5% 18.44 28.37% -54.11%
iR 52.22 1944.5% 90.5% 79.63 1718.09% 12.50%
758 13.53 139.9% 632.1% 10.99 782.55% -43.35%
F -2.72 -234.9% -159.7% 1.83 32.76% -45.59%
LEA 1 22.01 31.0% 226.9% 28.74 51.37% 33.52%
LR 148.01 -15.3% 143.1% 208.90 -21.21% -28.01%
AR I AR 285.37 27.1% 1332.0% 262.21 -10.69% -41.86%

FH KRR Find, FEIERF AT

LR AR LK, 5T A H A B K, 2022 F Q1 MIMIKK R F KK,
2022 4 HI A3k B4R SR 24 2009.33 1270, HI 3R K 17.51%; 2022 F H1 #3k 4k
AR 2480.46 12T, HI 3FRILIEK 15.23%.

R 8 WA &AW M 22H] A& Q2 MLk H A B W HFH A (F4z: L)

£30 B3 AR

22H1 22Q1 H1 3R b 22H1 22Q1 H1 3%k

CARLES 137.19 119.99 14.34% 237.01 210.17 12.78%
JE A 380.15 317.49 19.74% 376.54 333.77 12.81%
AR A A 136.69 115.69 18.15% 199.63 149.55 33.48%
& 1% 113.98 109.40 4.19% 62.53 56.10 11.45%
R IR 170.26 169.43 0.49% 110.31 118.44 -6.87%
ok 51.58 50.91 1.30% 52.17 47.61 9.59%
F A 16.55 16.65 -0.61% 25.28 19.85 27.36%
LEA 148.08 139.18 6.40% 121.61 114.24 6.45%
LA 854.86 671.13 27.38% 1295.38 1102.97 17.44%
AR AR 2009.33 1709.86 17.51% 2480.46 2152.70 15.23%

FHFR: iFind, FEIEFRF T

1.6.m9Mk: HHREHSETA,
i

v, EAMA, BRREAR

Mg AT kA, 2022H1 2 N R b3% i i & 24K A 2 E A (133.37%) >®ik
(78.82%) > fiF iz (70.26%) >42 . 3% % (61.12%) > R A4 (59.96%) >£EM 4 (41.95%) >
FEF (41.6%) >4 (37.79%) > (25.88%) ;2022H1 13 &4 48 B bb 3 1% b & 21K
SRR (178.73%) >EMMA (139.07%) >R M # (75.53%) >4 (66.13%) >
FaRE (42.33%) >% 3t (37.26%) >45 404 (32.48%) >42 ¥ i% & (29.44%) >F ® 7| (25.43%) .
2022Q2 B LN B b 3E ik By = B K A A E R A (128.41%) >Eik (80.76%) > i AR+
H (54.34%) >8Rk (51.18%) >42 8% % (46.54%) >4 (33.35%) >4 (20.92%) >

HTTP://WWW.LONGONE.COM.CN
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DONGHAI SECURITIES

TR AE

FalE (17.35%) >FEH (16.08%); 2022Q2 V3 &4 A8 B tb 3% 3% b & 24K 5 5 A AR H
(120.3%) >w ik (95.29%) > (74.42%) > [ MAH (53.32%) >R (41.99%) >
%% (353%) >&M (27.32%) >FalE (26.67%) >F 257 (-19.28%).

2022 F L FFHERAFTHHLE IR, BLLRAMHELEH T UL,

1) 2022H1 42 ¥, 3% & 3k 8 W NA B 184.24 1270, B8 61%, 338 4%, V3H4%F)1E
K F] 15.05 1270, B3 29%, 335 28%; 22Q2 42 ¥ % &Mk E kA N1k F] 103.20 12T, R
¥ A4T7%, G 27%, VAEEANEK R 911120, B3 35%, 33 80%.

2) 2022H1 EARF AR E ALK F] 979.86 12T, B3 133%, 33 53%, 13444
IR B 76.28 1L, B3 139%, 3RIE 72%; 22Q2 EMRM AR e F AKX NiL F] 537.17 12T,
B3 128%, 338 21%, V34 A)HA 2] 39.94 12, F¥E 120%, 338 13%.

3) 2022H1 AR AR 32 Mk N ik B 308.42 1270, B3 60%, 338 27%, V3F4H)
T F) 4331 12T, B3 76%, FIE-4%; 22 Q2 AMAHAR KT WAL NE F] 172.94 1L,
Bl 38 54%, 3% 28%, VAEHANEAE] 22.70 1L, B3 53%, 33 13%.

4) 2022H1 &M 3R E WAL B] 173.05 12T, FI3E 26%, 3R3E 3%, V383404 2|
4343 1L, R 42%, 373§ 27%; 22Q2 ARtk E wAi Nk 8] 92.34 fet, F3E 17%,
I 14%, FEAANEK R 24.82 1L, B3 27%, F3E 34%.

5) 2022H1 ® AR R AR kT WAL N IL ] 55046 1270, B3 70%, 3R¥E 4%, V3F4F)0HE
3] 85.90 127, B3 179%, 3% 40%; 22Q2 WAF@EM R WAL F] 27739 1L, B3
51%, 3R¥G 2%, VAEAANEA ] 3722 100, F3E 95%, 3R¥E-37%.

6) 2022H1 4836 M3k 8 LA NA B 168.40 1270, B3 38%, 3R¥E 9%, 13H 448k 5
13.11 12T, B3 66%, 33 34%; 22Q2 R b ik LAt Nk ] 84.19 12, R 21%,
HIZ 0%, VFHEFAHAF] 6.881CT, B 42%, F3E 13%.

7) 2022H1 S F| M 3T AL NA B 46.66 1270, B3 42%, 3R¥5 2%, Va4 FliEA
3] 4.80 12T, B3 25%, 338 1%; 22Q2 FwF|# kg g L 5] 2331 12T, B3 16%,
RIE 0%, VFEHAIELE] 2.09 120, FBl¥E-19%, 3F35-30%.

8) 2022H1 LM 38 b AX NL 8] 307.19 12T, F3E 42%, 3R3¥5 16%, V3844
KB 30.55 10, R 32%, 3F3% 18%; 22Q2 LMk E WL NIA D] 154.81 L, R
33%, IRIE 2%, EEAAEKX D 1592100, B3 27%, F¥E 1%,

9) 2022H1 ® ARk 3B WAL NIA B 2270.19 1274, B3 79%, ¥ 15%, V384 F) ik
2] 129.70 12 7T, B 38 37%, FR38-1%:22Q2 i 38 LAk N ik B 1245.72 1270, B ¥4 81%,
IR¥G 20%, VAEH ALK B] 92.55 1L, B3 74%, IHRIE 69%.
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ONGHAI SECURITIES

B 6 w5) & & E A3k 22H] & Q2 &3 Bkl N, FEFALAK ($42: 12)

kA (

b H1R b

SH | #7%F 939 793%  16.7% 1744 66.5%  35.8% 66.7%  13.3% 69 T12%  49.5%
(ossisssH ek | L3 NNGSMIUNNSIR 423 05720470 IESIRN 037 [L-IS10% NE0RGH

| 688006.SH | 479 A 4% 11.58 51.9%; 45.4%; 81.9%, 38.8% 1.48 6% 41 i 122.2%
300648.82 2 =024y 434 Ro3%INBBOBEE s s0.u%  21.3% 0.25 0.07 LIL8% -149.2%
CEBUGT | 537 B9.7%  954% 797 91.9% 4% 0. 019 1 70%,

AFHL 3071000604 97.7%  46.23 . 2.64 27.1%

£FHhE 2523  224%: -13.8% 54.49 | 3 J 552%  34.6% 8.12 62.1%  -25.0%

E A 369 -02%  36.8% 6.39 B 042 -T3%
 AHaazy | 838 24%  68% 16231 2% cl4d%) S0.L . 283.8%

i E 328 2245% 15.5% 6.13 X -67.1%,  -28.1% A1 -382%  103.1%

103200 46.5%]  27.3% 184.24! 4.5% 110 35.3%)  53.4%! 5.050  29.4% 27.8%

Kampesl| 42400 159.5%  25.0% 7633 167.9%  91.2% 454 1288%  493% 758 14L7%  95.7%
! Hbdfe | 8393 1202%  42.0%  143.02  117.8%  59.0% 1340%  57.3% 1122%  74.9%
6S8707.SH g Andt| 2861 160.8%!  10.9% 5440 161.1%  58.5%| 3241 3363%  -55%  6.66  340.9%  154.7%
688148 SH | % 4% 4 s4 RIS 338% 946
688005.SH | WAL | 63.85  190.5%!  23.5% 11553 2216%  73.3% 430 120.1%  S16% 36 129.3%  24.7%
30115287, E A dehe 739 104.9%  118% 1438 103.0%  50.7% 035 B0.0%  -6.5% 113 69.0%

300919.57 pibgrey | 79.02 693%  249% 14230 703%  21.4% 406, 469%  59.3% 6.61  354%  46.5%
00769.5Z  fhartmi | 4183 24.0% 7557 5800 SH0%  320% 1280 92.3%
00073.57. %4H#H#2| 5271 205.6%  37.0% 9113 204.9%  72.9% 525 763%  35.7% 912 1041%  41.7%
002805.8Z | ¥ 1% 4 433 1326%000 5608 7.0 1261%  45.1% 054, 310.6%  32.0% 094 3160% 210.7%
700234057 As ik 6957 629%  -0.1% 13924 T40%  23.2% 350 3% 54% 681 268%  76.5%
00212582 iR kAL 4.79 164, 430.0%  16.5% 3.05  S08.0%  62.7%
i x 143, 1% 54 %
0%

3% 8%
113.53% 64.4%
139.1% 71.7%

& HAH 8.17 16.9% .
537.17. 1284%)  21.3%!  979.86 133.4%!  52.6%  39.94] 120.3%

LAY

| BISISSBI | M4k

603659811 Ak L 72.4%1  20.2%

- 600884.SH 4443 82 5

| 300890.SZ 34k 491 117.4% . 28.0% )

- 300035.8Z Atk A 1175, 1374%  36.9% L 48.2% 34 I 63 64.9%
&t 17294 54.3%;  27.7% 0% 27.4%, 0] 53.3%  10.2% 31 75.5%

88733.8H | & &l 141 55.1% X 0.40]  59.9% C O 965%  28.1%
00568.82 2 64k I . 34 . 2.00 19.6%

002812.87 | B4k RE 4y 11.04;  78.6%  20.6% L 92.3%
1 002080.SZ | P AHFHE . 12.8%, . -
- 14.4%! . I ! . L a23%

88353.5H | # e el :
03026.5H 7 & 1 & : -3.6% . . 10.8%
0123882 2 £ 474 . 3% -33.2% 5 ! I . ! ! 98 1912%  15.5%
00037.87. 55 41 22.79 8% -16.0% X L 13.6% 1004 1298%  15.4%
| 002759.8Z  RERALAY : . | d 5.4% 02 1452%
00270057 | R H 52. 1.3%  103.63 . 06 271.3%  103.9%
L002407.87Z %A% : 6027 106.8% 5 .03 3555%  474%
00209182 xHEE| 11460 . 21383 46.2% a. 31 1511%  7.5%
002326.87 kAL 1580 40.6% 3317 67.9%

&t 27739 SL2%:  1.6% 55046 70.3%
(£

37.220  953%  -233%  85.90 178.7%  39.6%

fre  oal o 4_
WRAA ] 25 : 05} ‘ e

23310 16.1%)  -0.2%  46.66 o ‘ 09 -19.3%  23.1% g 254%  12%
£ AAHR 9.71 0.9%T L4 . 288 17.9%
IR by 9.41 a0 o -
o —fHL 708 346%  13% 1407 46.7%  13.7% A7 8% 10.0% 223 165%  17.1%
Bardar| 5798 240w NNSERE 11445 422%  13.1% 381 2536%  T10%

8419 20.9%! 0% 168.40]  37.8%  9.4% 688 420%  10.6% CU66.0%  34.1%
LAtk | 1257 0% 25.14
AHE A 1822)  RL.8% 33.88 | ! 751 3.5%
S| 5356 256% 11, 101.60 . 217% : 21.5% : 16.6%
EY ) 20.95 RINIGI6% 53.69 NNISIE . 229, ) 14.5%
Jasbatr | 1002 41.8% ] 19.93 : 0% ]

54 %A 30.49 67.94; 38 3. T : |
15481 33.4%i ] 307.19 0% 16.4%| 15921 273%  8.8% ) 32.5%  183%

Kk ih iR 847 131 W NIERE  18.07 ) 29.4%  7.9%) 0.580  -23.0% 2.6% 114 -103%  -9.2%
fabie e 074 55.4%;  811% 116 24.9% -104% 017, 66.9%  149.0% 024 153%  -59%
£ dity 87.00 R 172.27 6.0% 314 208% -283% 752 11.9%  7.9%
HERT 2732 I 5737 12.8%  9.2% 0.1l -964% 062 -89.2%

Fi ' 3 134.7%  -1.39  29.6% %

) . 2L.0%  25.7% 20.5% . 37.6%  109.7% 079 -8.0%  95.1%
688063.SH i AL 1039 1451%  27.7% b 171.9% ] 69.8%  602% 264 T00%  63.6%
601311811 | 533503 4 : “ . 2.1%: 06 %— 2 59.8%  -37.8%
G00847.SH 77 2424 J G 29.0% "
| 600478.8H | A} A . -3.3% : . 2.7% 33 387%  3.0% . 82.4%
600241 5H  STH 7 280 58.7% 29.9%I 495  51.5% 938%  61.7% 86.5%  233.9%

00152.5H | #4435 £ 7.6 44.9%  533%  11.84  27.9% 20% 0.4 229.7%  307.9%

! 7.1%  105.3%
30112182 ¥ 245 25.7%)  55.6% 403 12.6%  -8.8% 018 -39.8%  214% 3l4%  52%
(30075057 FAETA| 64293 158.1%  321% 112971 1563%  30.9% 6675 163.9% | B22% -28.6%
300438.8Z  BUIEHE | 2403 72.5%;  44.6% 4065 65.6%  25.5% 153, 140.7%  69.2% 0% 280.9%
300207.87 gapit | 11097 419% 4% 21718 38.5%  0.2% 277 -433%  191.9% 397%  24.6%
30011682 | A4 069 22.0%: 107.0% 102 192%  302%|  -0.28  22.2%  -37.4% 13.0%  38.8%
el 07 7 ETSIBSRITIRSGN s (NG 7 0511 577.2% N ¥ L 137.6%
fibdzie| 8192 1274%]  21.7% 14926 127.5%  44.4% 8.38 2% 60.8% -9.1% 7%
AR By 9781 15.1%)  35.1%| 17020 17.1%  2.7% 063 198.4% 75 1962%  116.7%
Lo EleNRg| 707 28.7%  68.7% 1127 20.1%  -2.3%| 030, 1110%  37.7%  0.51  144.5% 293
! BEmE 1962 2L1%i  6.6% 3802 233%  S5.7% 0% 24.7% 3.5%
002074.87. mAFSAH| 4722 109.0%  20.6% 8638 143.2%  26.9% 0.7% 34.2%
000049.8Z  @Ed e 4575 19.0% 00060 9478 23.3%‘ 53 143%  0.7% 14.3%
ST 124572 B0.8% _ 21.6% 227019 78.8%  15.3% 9255 74.4%  149.2% 37.3%

FH Rk iFind, ZF &iEKRALPT
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1) 2022 4 H1 429 3% &4k £4) £ 34 5] 27%, Flrb-3.6pct, FFH6-0.6pet, 4 F% ik 2

18%, Fltb-1.6pct, FFbb-22pct; 2022 4 Q2 42 ik &4k LA ik 5] 27%, FHo-1.8pct,

IREL 1.5pet, # A1 FK 2] 18%, Blrb-1.1pct, #£E-0.3pcto

2) 2022 SF H1 EMAM#R LA FIA 2] 16%, FI-0.9pct, IREL 0.5pct, #F|Fik %)
8%, FElFe-12pct, FRIL-0.4pct; 2022 5F Q2 EMA AR 3 24 F ik 8] 15%, Flrb-1.4pct, 3R
tb-2.0pct, A A F &L F) 7%, Fb-1.3pet, FFrb-1.2pcto

3) 2022 S H1 R ARM AR LA FIK 2] 33%, R 2.1pct, 3REL 2.9pct, 4 A% 3|
11%, FRlb-3.5pct, 3REL 3.7pct; 2022 5 Q2 fi MAT#H4R 3k 24 F 3% 2] 33%, Rl 3.7pct,
IREL 0.0pet, A1 FKF] 11%, Rl-2.4pct, FRE-0.6pct.

4) 2022 4F HI [0 3 2.4 F 38 5] 37%, Bt 0.4pct, FRbL 2.4pct, A1 F K 5] 11%,
B tb-2.9pct, 3REL-2.7pct; 2022 F Q2 MR 3 £.4) 3% 2] 37%, FlHb-0.5pct, 3Rk 0.1pct,
A EK B 9%, Flk-2.8pct, IRFL-3.7pcto

5)2022 F HI WAz 3k 2.4 F34 3] 24%, R b 2.2pct, TR 1.9pct, 4 A F 3% 2] 11%,
[B] Eb-2.5pct, R EE-0.2pct; 2022 F Q2 AR ik M3k £ A F 1K £ 21%, B H-2.0pct, 37 Eb-6.0pct,
FAFEKF) 10%, F-3.5pct, FREL-0.8pct.

6) 2022 F H1 4R 54k £ 4] 38 3] 18%, Bk 1.1pct, IREL 1.7pct, 4 AL 2] 10%,
Bl kb-0.3pct, FREL 0.3pct; 2022 SF Q2 4R fE M3 A4 R 3K 2] 19%, B 2.1pct, FREL 2.2pct,
R EL D 11%, B 09pct, IREL 1.4pcto

72022 F H1 5% F M3k 24 3% 2] 39%, B tb-7.6pct, 3 Ho-4.7pct, % F] 34 2] 13%,
B tb-2.8pct, FREL-0.6pct; 2022 SF Q2 F W R A3k 4] F 3% 3] 40%, B H-8.8pct, 3t 2.3pct,
FAFRK D] 14%, B 0.8pct, FREL 1.7pcto

812022 F H1 £5H) #2434 2] 24%, B tb-3.0pct, IR EL 0.1pct, % F] 3K 2] 13%,
B tb-2.2pct, FREE-0.2pct; 2022 S Q2 L5 4 #H A 3k 24 £ 35 3] 25%, B H-2.0pct, 3R HE 1.1pct,
FA KB 14%, Rlb-14pet, IREL 0.4pcto

9) 2022 5 H1 # btk 3k 4] £ 3L 2] 17%, R Hb-4.3pct, FRL-2.5pct, 4L 2] 10%,
R He-2.3pet, FREE-1.Tpet; 2022 4 Q2 W ibki sk £4] % % ] 19%, B He-3.2pct, 3R 4.2pct,
FAFRKF) 10%, Fr-24pct, IRk 0.0pcto
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B 7 23 & &AL M B 22H]1 B Q2 & 8] £AF | FARFR

et

688499 SH HALF 36% <32 -1.9 36% €2 04 26% -35 7% 55 07
688155.8H | & H K 18% %1 6% 22 176 27% 9.7 50% 340
G88006.SH | 47T # 4L 3% 23 6.1 31% 72 . 06 18% 17 C1% 4.2
300648.5Z 25% <152 23% -24.0 -8.8 26% -6.3 -8.0 i 18% -10.7
300619.SZ AT 21% 0.4 23% 18% 04 18%
00475z | BEAR | 1% a2 | me e s1 s L
300450.5Z &5 Wik 34% 22 38% 13 H T4 19% -35 33 20% -2.6
J0MI0SZ | E LA 32% 48 32% 04 1o 25% 51 62 um 0.9 52
300340.SZ A48 02 B 10% : 08 -1.6 9% 0.9 i -1.1 10% 21 6.6 12% 30 4.1
300173.SZ | HWERF 27% i 2.1 23 2% 10 i 13 24% 39 962 | 25% 33 20
H it 2% B -36 0.6 % -18 1.5 18% -1.6 -22 i 18% -1.1 -0.3
PE M
esrmsn 19% A2 (30 % 16 i 8% 0.3 13
688778.8H 9% <13 5% 0.0
i s ; s e
688148.5H 0.9 12% -2.1 i 23 11% 26 17 11% 34 0.8
655003 SH 13% -13 3.0 12% G2 P a3 % 1.0 05 L s% 10 26
301152.52 31 15% s a1 % 01 29 8% 0.5 13
300919.8Z 02 1% 0.6 0.2 6% <02 0.6 i 6% 02 <13
300769.52 36 229 24 126 11% 0.4 a7 3.0 17
300073.8Z 18% -4.6 i % 13 8% 0.7
ousussz | Cam | sa s | % or
002340.8Z 15% 10%
o e S =
300432.8Z 21% H 9.4 -9 21% -84 H -4 8% =20 T -1 -1.3
603906.SH 20% -89 3.0 15% 2200 -l 10% 6% -15.4 5.5
J;Oﬂ'!.SZ 26% : 6.5 30 1 24% 59 4.4 18% 25 20% 54 4.2 i
i i 16% 0.9 05 15% -14 H <2 8% =12 0.4 T <13 <12
[namn ) )
83518581 LE ES 29% -1.3 0.6 30%% 0.3 1.3 11% 03 -1.4 1 11% 4.3 -0.1
603659.5H AER 24% 9.4 7.6 24% 05 03 16% L7 07 1 % -L7 2.3
600884 SH A3 B 290% i -347.9 828 295% -327.3 102 kel -6.4 88 i 10% -32 0.8
300890.5Z R4 s 14 01 5% T 03 10% 52 78 o 79 a7
300038.8Z THEL 23% i -11.3 -1.5 21% -13.1 -£.5 11% 48 06 i LY 43 =27
&t 30 21 20 33% 37 i 0.0 11% EX] 37 e 24 0.6
e
A+ 5l 42% 1% 14% 13% <22
wosessz | EBAHA | ame Cso% i Ciom [
002812.5Z BBy 50%% 27 S1% 13% 15% 34
O02080.5Z | i # AL 28% .7 13 7% 76 a8 9% 4.2 43 sw 6.1 5.5
i &t ™ . 04 24 37% 05 01 1% 29 27§ 9% 28 a7
L
| 688353.SH Flee -3.8 5% -1.8 -8.3 21% 14 200 22
603026.SH EEnE 23% -42.8 H -12.7 10% T
Sousssz | mEdH ow Cao e T s o
300037.SZ A i I -24 125% 13% 12% 3.8
oSz | ARG az 4% s i 16% =38 17 P
002709.5Z LW HH 21.8 65% 18.7 i -20.4 14% 09 -0.2 14% 25
002407.5Z $5.% 34 10% w - a1s 13% 13 a1 nm 3.6 21
002091.8Z S350 & §8% i -18.9 -21.7 101% -12.1 i 25.1 5% -3.2 ; % 3.7 0.4
002326.8Z sk A AL 1% 4.0 3.6 % 7.7 <104 16% -9.5 -11.2 i 18% “9 24
& 249 22 19 1% 20 | wo 11% EE) o o -3.5 0.8
i
G58385.SH | A AL 28% 39 25% 64 82 13% 15 13% L7 L1
600110.SH %66 I B 24% 0.8 23% -32 1 0.7 14% -0.6 15% 0.8 26
301150.5Z T —dtik 24% 6.7 3% -8.3 i L7 % 26 T -4 =30
603876.SH & 14% 34 36 17% 59 H 46 ) 0.0 10% 17 1.8
18% 11 L7 19% 21 i 22 10% 03 03 i 1% 0.8 14
33% 34% 24 12% 12% 0.3 0.7
e i s e uw w20
39% 40% 23 13% 14% 0.8 1.7
s
300953.5Z Kb HH 14% -8.1 -1.7 14% =71 0.2 10% -5.6 -0.9 10% 5.5 0.8
002550.5Z ik Al 28% 33 0.3 235% s 11 14% 14 13 s 0.9 24
002050.5Z ZRAT 24% -2.8 -0.3 25% -1.8 L7 14% -1.9 0.1 15% -1.2 0.7
600883 SH ES 43 33% <17 1.5 32% 09 -1.0 18% -1.8 <16 17% -1.0 <33
so0ssH | heoiLs | 2% B T 7 T ; I TR T
601689.5H da 4 2 H 21% 0.5 2.2 22% 23 1.3 11% -0.6 0.1 i 12% 0.5 1.6
& 24% 30 0.1 25% 20 11 13% 22 0 m -14 04
D
83623981 | K 251% -135.2 11T 205% 2010 . <1286 8% 33 T 0.9 33
833523.BJ i 0% 0.0 0.0 -53 69 49
688345 SH . 5
688063.5H i 0.6 -0.2 1 15% 1.2 -0.5
601311.5H 366% A0 764 1% 0.6 7 1% 0.5 -1.0
600847 SH 1% -14 04 16% 16 56 i 17% 22 25
600475 SH 319% 300 . a9 9% a3 S s 4.6 18
600241.8H 06 =29 14% -4.7 1% 69
600152.5H 10% %
30112152 s e
300750.SZ 10% -5.1 10%
300438.5Z % 0.4 T
300207.8Z -152.4 i -20376 13% 0.0 12% 13 0.4
300116.5Z 0% 03 00 46% 5.6 40% 8.0 -16.1
300068.SZ 3% 4.3 i -1.1 0% -8.8 T -1.0 139
300014.8Z 170 1.4 134% 321 H 38 T 6.2 % 79 03
| 00273382 kS IR B -3.3 10.2 21% H -1.7 10% 46 8% 4.5 -3.2 |
i 002580.8Z & fa e £ 0.2 3% 0.8 1% -0.8 9o -2.0 =34
oozssz | BEss a0 s | me s ™ a0 12
002074.SZ LR 18 15% 48 33 14% -48 H 13% -3.0 0.1
000049.5Z | fEE Ak -13.1 19 285% 1202 ¢ 1621 6% 04 12 L T 0.4 10
&it 43 25 19% 42 1 42 10% 23 A7 0% 24 0.0

FA kR : iFind, & EIEARHCHT
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DONGHAI SECURITIES

1.7.9.3) F &42 & AR 3k B S AR B e 22H1 L4 %

B $ & At : AV 7 o E, &% ks A Ry Ao 8] 3t — 5 38K . 2022H1 4 8] Bk 86.38
e, Pk 143.24%: 1384 +174 0.65 12T, FH3EK 34.15%, 1) ©id4: /3]
EFF LT 11.2GWh, £41%% 12.49%, R TR 6.78pct, B —F Z 34T £k
AP E B, SADRAIE TR, HEREBARA. 2) £, T NS BT H A
RERAL R 12 Trvk, AF 4 6000 vk, BIFRKBRAE QBB AA2 6 AR, LIS
HZ2R. FoamA. ZBAAF LK PHMEEME, AR TRAE 56, &7 hith
Fio

B 8 E4f @A E LN RF ($42: LT, %) B9 B4 &4 B4 A AR (4 T, %)
LA : HY BEAlL AN H2 yoy% B A): H B A H2 yoy%
120 160% 4 250%
100 140:" 3 200%
120% 2 150%
80 100%
20% 1 100%
60 60% 0 50%
20 86.38 0% " 2019 2020 2021 2H1 o
20% o
20 ﬁ 0% (2) -50%
0 -20% (3) -100%
2019 2020 2021 2022H1 (a) 150%
FHR R iFind, & HIEFF AT AR R iFind, &R &EIERA R
AR E: ATIRAR AL, Bk S R H 3K . 2022H1 A 3] E b 139.24
o7, B3EK 74.04%; 13484 4)0H6.81 101, FHIEK 26.77%. 1) = TATIRAK S %
AR E = EEFFTIRRMADIAN 75120, B3EK 148%, stIMEP R A 3 A b o B4R
2SR 22 10 AJRK F, AR 2 B9 6000 vhe B4R, RAE P AR N 8] BAE
K. 2) wEnk 5 FHEANSEKFE, EFFEDLLLEAN 2611, BHEK 369%,
B RE T B E S RET . Wb E A, B4R BRI BN 8] &R B R AT
Lk,
B 10 A EF LIIARBL(EAL: 12T, %) B 11 A& EFEAFERR L(EAZ: 12T, %)
w— A HA EAMA: H2  =——yoy% BAAAL W PR HZ ——yoy¥
250 80% 10 140%
70% 9 120%
200 60% 8 100%
50% 7 80%
150 40% 6 60%
30% 5 40%
100 20% 4 20%
139.24) 10% 3 0%
0 80.00 0% 2 \ -20%
-10% 1 2.1 -40%
’ 2019 2020 2021 2022H1 o 0 -60%
2019 2020 2021 2022H1
FHRIR: iFind, FMEIERAF AT FH R iFind, & BIE KR
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DONGHAI SECURITIES

RGM¥: LG AT, —RIT BIRLA S 54 /1. 2022H1 2 3] E 1k 103.63 12
T, Rtk 180.13%, 1384 #1104 29.06 12T, FlIiEK 271.32%, 1) ©Mik—iLAH
ko EFFRMEETH 12 ok, 2F ALK 33 Tk, SR ABILE R ERA, BT
HAMKR] 24 Hek A b, LIFSIi 25554 05 Aok, RILNEBAI . IS % RATH
H, deii e R AR F A, Ft— T IE N ST Mz, 2) BRER Sk W 5 R,
ZEFTEMA RS, MitLFHTL 8 Aok, FLEE,

B 12 XM E LA R B (E4: 2T, %) B 13 RGAHEEEFFERR (22 121, %)
— A HI EdMAN: H2  =——yoy% EAAl W EAAL: H2 yoy%

120 200% 35 3500%
180% 30 3000%

100 160%
. 110% 25 2500%
120% 20 2000%
60 100% .
103.63 80% 15 1500%
40 10 1000%

60%
20 H 40% 5 500%
20%
0 12.18 15.93 0% 0 0%

2019 2020 5021 2022H1 (5) 2019 2020 2021 2022H1 500%
Fob KRR iFind, A &EHR AT TR IR: iFind, & HIEFF AT
BREA: B WG KIABEAT LA KA, WA R EISNT %, 2022H1 /2 8] B ik 57.56
e, BIEIEK 70%; V3844104 20.20 2, RHIEK 92%. 1) EFFH KL 22 12
F, AFHNABRALLE0MCF AL, NABRERERL K, BEEALEMR, &) FRER
NRA), A F R R L B 80 1C-Fo 2) S KA B#I T B, FaT#Esh i bR,
FEen AR B S, VA BKARAT R 1 o SO B) AR RIR TR R A AR A, FUT RIS
SH 30 Ak F &I
B 14 B & WA AR (12 12T, %) B 15 B3y Eaa4AERR W Z: 21, %)
— A HY FA A : H2  e——yoy% Al H BEHA: H2 yoy%
90 100% 30 160%
80 90% )5 140%
70 80% 120%
60 70% 20 .
o 60% 100%
o 50% 15 80%
30 57.56 :g;: 10 60%
20 40%

20%

5
10 - 10% 20%
0 0%

0 0%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FARIR: iFind, & HFIERI AT FARR: iFind, & EFIER AT

ALEBAEBY - 90 ) L A AR MR 3 AR 7 38 K L 2022H1 Bk 149.3 127, Bl Hh3g K 127.5%,
Ja 4410 13.6 10T, FIILTHE 9%. 1) #h7. fEiestmizik$, L¥ENaLp %
15%, Bt T4 10pct, £&5aBmaNbg LEME., BATASHH CE P £ 20,35 00
& LFP 5, VARG E 5 2 S, NN 5) 4680 T SE AT
SR AT, PSS EFEFHN, S5 RkEAE. R A, A AT ARAKRESKE
BIEB R A, 2) BB RARTY, LEFBIN 4610, RILEK 73%, R
B AR AL Bp 3% 7, A AR R AT K B

HTTP://WWW.LONGONE.COM.CN
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DONGHAI SECURITIES

B 16 L4428 LA R B (21 12, %) B 17 14428384 AA R B (4. 12, %)
— A H FAA: H2 =——yoy% pA AL pA AL 2 yovk
180 140% 35 180%
0,
160 -~ 20 160%
0 140%
120 100% 25 120%
100 80% 20 100%
80%
80 149.26 60% 15 60%
60
40% 10 40%
40

20%

20%
- m B 5
0 0%

2019 2020

0 -20%

2021 2022H1 2019 2020 2021 2022H1

KAk B: iFind, & EIEFTF LA FA kR : iFind, FAEIERH T

MM BARLSEINER, SHHALILE AR, 2022H1 23 B0k 49.91 12
T, BH¥EK 9522%, 34441 10.04 11, FHEK 129.75%. 1) Btk 5 £
SRR, B Sk i 8.71 vk, R pb 3K 153.21%, 44 A\ 38.96 12 T, Bl He 3% K 120.14%,
2 AR 27.42%, FIrbighm 2.47pct, 135 TR SmHlFRMFNAEAE FIRA, 28]~
RediRE b, FUTFRE MR T RNFAE] 15 Fek, 2) B ANR T LS kTS A
g, ®ABERI, FRVFHFED 2 7oA, PFSFRANEFIAF,

B 18 # 9 FFE LM NKR L (FA2: L, %) B 19 # FF )3 B4 Al R RL(EAL: 2L, %)
— kA H1 FdMAN: H2  =——yoy% B A H B#S A H2  =——yoy%
80 160% 14 160%
70 140% 12 140%
60 120% 10 120%
50 100% . 100%
40 80% 80%
30 60% ¢ 60%
20 40% 4 40%
o 20% 2 20%
0 0% 0 ; 0%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FH KR iFind, & EIERGF AT #A &R iFind, & HIERF AT

LA WHARTM, HIE S ERART M. 2022H1 2SN 91 L, Rk
205%, EHE4ANE 9121, REK 104%. 1) N3 BB BE. LFFEMR
MAIAN 90 LT, £2AIFE 175%, 2) N EPFFEEeE, B, BBRE550%EMMH
FERENL, RHRALE P S ELIGE LA R, FRERFIHACLEENL,
HINEPHET RAL, HEEL, KRFERELEHLEE.
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DONGHAI SECURITIES

B 20 LA E LR ARR (£ LT, %)

B 21 SAMEEEAFEAR L 12T, %)

100
90
80
70
60
50
40
30
20
10

— b : HY

2019

FA N H2 m— oy A H FHH A H2 = yoy%h
250% 12 350%
10 300%
200% . 250%
200%
150% 6
150%
100% 4 100%
2 50%
50% . o
-50%
29.89 0% ) 2019 2020 2021 2022H1 6
-100%
10.90 .
-50% (4) -150%
2020 2021 2022H1 ©) o0

KAk B: iFind, & EIEFTF LA

B 22 ZRAMRELAANBR (£ 2T, %)

FA kR : iFind, FAEIERH T

ERMB: LGFEAE, E-FAFKATR, 2022H1 A 8] E I 13.34 1L, Rl
¥ 60.63%: 1344 3.68 1T, Bk 229.74%, 1) e L¥FH KL T F, £
FH4AL 06 T, EAFH AFTEHHRARAT ZEAREE, AR KRBT, RS Fk
RAT FEZRE. NElRELILAT &R, REFALLS AL, 2) Na)0 B BRARM,
FAHREZRAFEMNZRFERER, 2FFHALEE 196 10F, 2FHRH 1T 10-F, B
BFig SR B AR T, AR AR Z Ae A2 60 12-F .

B 23 ZRAMAEEAFABRR (R 2T, %)

20
18
16
14
12
10

o N B O

— A s HY

2019

AN H2 yoy% A Fl: H BEHA: H2  ——yoy%
100% 40 250%
35
0% 200%
80% 3.0
70% 25 150%
60%
2.0
100%
50%
40; e
N 50%
30% Lo
20% 0:5 0%
10% 00 / U
0% (0.5) 2019 2020 2021 2022H1 -50%
2021 2022H1 (10) oo

FHER: iFind, & AIEHRTFRPT

Fo# kR iFind, % &IERF LT

P MR R R K E R sk #EAR, AT AVBRER B AR B AR AT k. 2022H1 Bk 75.57 1L
7, Fl3gK 492.89%; 1344410 12.80 12T, FlHiE K 847.44%., 1) /5] = fe ik
Ko HILGEMEET WRAS, TEETIHNK, hizr L asF Q4 LHEH~,
2) AME R Fadf AR BEER 3 ok N F e ACHIR, AR N B AT ® TR AR, RBAEE R
ABWEEFEG, AR eyt =% &, BN EM T AR % R oAl AK,
ARA BN RAFHBADEK &,
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DONGHAI SECURITIES

B 24 &7 th R B AN F R L(F12: LT, %)

B 25 (B R EAFA AR (R LR, %)

— AN s HY FAAN: H2  =——yoy%
80 600%
70 500%
60 400%
50
300%
40
200%
30
0,
20 100%
10 12.75 o
0 EEE -100%

2019 2020 2021 2022H1

14
12

10

()

2019

EEA]:

)
2020

FHGF: H2  =——yoy%

2021

3500%
3000%
2500%
2000%
1500%
1000%
500%
0%

2022H1
-500%

KAk B: iFind, & EIEFTF LA

FA kR : iFind, FAEIERH T

MARBEAY: LGS, % LFHFkHFit, 2022H1 A 8B 107.72 12T, Fleg
% 8.30%, 2H&440i4 16.61 12T, F¥EK 118.65%. 1) fi MAeik —IkiLA &, Fita:
BAA ARSI, BATANE) A Z AL 18 vk, HRBILZRY O ek, ARkEHTA
Tk, A8 A — B3, 2) ERLSRRES, FNE A ARG, TELYER
Mo AT IRAR A = A, 22 F A4 9 Tk,

B 26 B4 LA ANRR (#1z: 2, %)

B 27 A4 By 2 B4 AR AR (A2 12T, %)

— A

250

200

150

100

50

2019

: H1 F A H2

yoy%

160%
140%
120%
100%
80%
60%
40%
20%
0%
-20%

2020 2021 2022H1

40
35
30
25
20
15
10

2019

FEHA: H

2020

BEFA: 2 ——yoy%

2021

2500%

2000%

1500%

1000%

500%

0%

-500%
2022H1

FHER: iFind, & AIEHRTFRIT

F# &R iFind, % &IERF T

HER: LHGFEMA, ZLfHFaNaRTHE K, 2022H1 » 82 68.9 12, Flik
K 76%; VFH&F4iE 14.0 12, FHEK 80%. 1) 5 #A#: L35 f Mtk b it 5.5
Trok, FIHLEK 21.6%, & LA EERI; T ok AR 2) BE > % LFF
RBTRIZE A AT AL, FRFRARFT, REFHLEK, AR+RE LR EL
BARP, IMRMIRFEMHCERF. 3) BeiRE: ITEAR, BARN BT,
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B 28 HARTLKARR(E: 12T, %) B 29 BAREEAFEARRK(EE: LT, %)
— A HA AN H2 yoy% BEAA: BAEAAL: W2 yovk
100 80% 20 180%
90 70% 18 160%
80 . 16 140%
70 oo 14 120%
60 50% 12 100%
50 40% 10 .
:g 68.95 oo : 60%
20 2o 4 40%
10 10% 7 20%
0 0% 0 S —— 0%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FHRIR: iFind, Z&IERAF AT FH R R iFind, &REIERF AT
2. KA B
21.ERK3%: PR XTTELHEK, AKEKSHKES
211 4RARITLEH TR
(1) #4k: 2REKENEFHHEK
A AR-FME T FEAAR B RS PRERL S PR EOAZ, ARENETRESE
B RET, wAHAKEEE T AR E I, REFRIGENE B 5K T I L T ARk,
A BT R BN A KR E, h RS — S AR R A, B BB AL B R A
5K LCOE AT 1 £, ARAVLZFHRTR,
ARAEEIR S, 2021 F L2738 L EhE 2934 2] 199GW, 2022 F 7+ #7348
BEME 195-240GW, xFib 2019 SF 4R IT3E 104 7T5GW, 1 3 FE KA,
B 30 it AL EME (GW) B 31 B2 AKITERNLE (MW)
400 160000 L 2 m mEA nEE =E P
350 140,000 B EHTF mEHEM  mEAR EAHT aEE 19,895.01
300 L nEE FEES MEX =
250 100,000 |
200
80,000
150
60,000
100
50 o Illl‘l“
20,000 I
’ 2022 2023 2024 2025 2026 2027 0 —— — = ® A ! - ! l I I I I I I I I
FH &R : CPIA. FEIEARH AT FH R R : BP. F LR TP
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DONGHAI SECURITIES

B 32 ©# % 2022 F H1 ZAZ AR ER (GW. %)

(2) &H: ARENLBHEK

BAfAKEREAL BT ANSY, HATKBZITHRIFATHFLRSY . RABRMN
KR DA FIEFAM, 2022 F AT HEA 21 4~ GW ZUELR T, I~ %EMNR I G
M. AL, dbE, ARIBALG A S E., £ AIENT F. HRIBCHKE 2022 5F H1 Mg,
BRi: A& E AL 3.8GW, FlHiEik 38%; SAAEMED 1GW b, Rk 149%; # 3
FHEM 0.55GW, 4% F L5 FEMNEH L 5P L ENSRI, K 5| 8.36GW, Fl 38 71%.

Hm¥E: OB EZFAEEMN16.4GW, 73 E M 2.7GW,

XETHERKA, ENAZwR, LELEMNEAKR " LRREAT HE L, 2022 F L
FHABRTT 201 FAFEK, RALE, TREALZF —RIHE, FERLFAEE) Rt
2 17.8GW K, AMmEIRIEE 42GW. A 8 A (GERBKA AEE) (IRA) #H
&, FFEIZA®EAMRME — R F BB BANEHE A, & B #8 ZAE T

%R BCRANBCT AR R

B 33 #it 2022 F AL HEEMERE A (%)

8.36

[ R ¥ R Y N - -]

o

Z A F,0.50%
F%,1.00%
140% FHHE, 1.00%
THEH, 1.00%

120% FIEEE, 1.00%

FESE, 1.00%
2F),1.00%
E, 1.00%
5, 1.00%
27 60%  EZ,1.00%
E£[E, 2.00%

0% T, 2.00%
101 0.55 20% EZF’S'OO%

. KT, 3.00%
. 0% =E,3.00%

BAH BE BEF B, 4.00%

160%
149%

100%

80%

_— S e—E £, 9.00%

Hits, 11%

3£, 0.50%
fing K, 0.50%
hE, 38.00%

=E,13%

K#F &% : sorbesolar. ABSOLAR. 7% i#if % 4F % A7

212.98: ZRHFEERFR
(1) FR3G: EMEIMLeR

KRB : SPE. FEIEHKFTHT

TEBPEAAKENE, HERFH, 2021 FHEEHL 55GW, & 4234 36.4%.
HRALR B IE, L EF43 4k 2 30.88GW, 3 137.4%, 7 A %S H &3k, 4
3R M 6.86GW, it AR A AAANAEE T TlE, £ XA ZRE W EARENE, FT

2022 2 F F 2 Fr ik 8] 856GW-100GW.
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DONGHAI SECURITIES

B 34 P EBFHEEMA ALK EL (MW, %) B 35 F+ E#EEmAN (GW)
60000 100% 140
90% 122
50000 o 120 100 100 110 -
40000 70% 100 > 105
60% 100
30000 ' A 50% 8 85 & 25 0
l 40% 60
20000 o
/ 0
10000 / 20%
I I I | 10% 20
O o o < ‘mm ~ m‘i: : M < N W~ 0o - O% O
SS8E8S5ES88cE88E5¢E888&888¢8¢88 2022 2023 2024 2025 2026 2027
P EIEEY]  ——Ik At — AR e—RFER
FHRIR: BP. REIERH AT Fb kR : CPIA. AR BIERH AT
(2) #ébsn: TYERZE SHARI FRA
KEEXRA, BRETRAE 2022 F E¥F 508, 24, ©ib, 84, FRIEKRHA
45%VA L., 2022 S L ¥ 55 L ahEEF & 36.5 Avk, [ 53.4%; K F% 152.8GW, F
¥ 455%; £k &2 135.5GW, [ 46.6%; 44,2 123.6GW, FE¥% 54.1%.
FLR&ETEA ARELELREFHA, IEA #IED T, 2021 £+ H EHE LK 79%
B EERE ARG, P 42% AT A T N BB AR OT% R AE R Z Ak, 85% AT ik K~ AR L
B T5%09 848 = . KKk & H @, 2008 F&2E., £, #E:i0 AUF &H# LT H4
#, 2021 F P By 4830 45%, HHELARAT T RARRET B. AL EMATE, 4
KEZHAT AR, 4. 5. 4. . glgfhiEaaad B4L =,
B 36 2010 F42HKEF KA Z R &L (%) B 372021 FA2REFERKA R &L (%)
100% 100%
o0% - . 90%
20% . 80%
70% 70%
60% 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
*:k %2#4 HR “Et === =30
wRE sl 2 dEE e TR «EOE mEM nhE mFij odbx = TR mEIE =Hft
TR R IEA. & EIEFRT LT R R IR: IEA. & EIERT T

o, PEAREFFEREZRY, 2022 F H1, AR FBEitho 250 1c(T, &
Pl o 78.6GW, g K 74.3%. PVinfolink (3% 2.7, 7 A AR a4 d o B4l 5,
K %] 15.7GW, Rl K 121%, Rttt o ik 2] 94.4GW, FHEK 105%. £+ Bk
MR EEWKF ), bk ok EARE 50%, kAT 120%. W¥Ekik 2] 106%069 £ M+,
eh bk 73%, AR EEH I KR
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DEEER
\ DONGHAI SECURITIES

B 38 mFEAKF o EMAAtE 0E (LEL,GW) B 391-7 A44m& Kkl o B3R (GW. %)

300 90 60 140%
259

80
250 50 120%
70

100%

200 60 40
45.1 =0 80%
150 30
332 40 60%
100 30 20
A0%
121.6 20
50 10 o
87.8 10 20%
0 0 0 0%
2020H1 2021H1 2022H1 T o E3
— T B A R ’ T L T ’
T AR CPIAL R FIEF LI FHER: PVinfolink, 4. % #if £ 5F %5

2.2 3P ROAT

BRSO R BT R ET NG, AN ZFLGFHRRA A Wi R | A,
FE B M6 AN my Mk,

221 B MR FHE LA, AHEAHEF

(1) AT BHFR: B, FAHEE

22H1 ARMREAARF R I, BESFESEK, Wikt Wk 22H1 2k
BN 3928.95 107, Btk EFt 82.05%; 5233 A4 44 468.50 124, Rk _EF+
123.01%. BAIR-FEKRKE, BHSFEHERALTEPRNER, IR FRAHE=F
BB E, MBI Q1 4 1680.06 72T, Q2 % 2248.89 12T, Ik S+ 33.86%; )3
£H4 417 Q1 4 198.35 1L, Q2 # 2701517, ik _EFF 36.20%.

B 40 ML EEF VAR EESFE (12T, %)

2500.00 140%
120%
2000.00
100%
1500.00 80%
1000.00 60%
40%
500.00
20%
0.00 =8 N CL I 0%
N D I T S VA N VL R, ¥
O L 0- o O- [0S S & LA & S & R S
S P QCP, 6"& R R L g LN i

S e e N

BTN AN o— T RE R B e A B

FHRE: iFind. HAEIEFF LT
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(2) FFRERBARREK, PLELETHEAL—ZLAEH

LFFARKFLBAEIAT —ROGSNAY, WA E, SBR20, BEFAEZRF
B WA 2B RILR AT, BB, FESANEARRIKT AT, 4244109358
KRBT 1376%; AR RS, SR8k, SEMFRTHRRELE; FMETT
IR K ¥, JFEAAE R KR,

AR 1)22H1 @ AR BIE Z  AA> B> A SHM > A > T B> &
BN R BASE IS | SWASEM>E T B>R & 2) My RIS A B> >
A SHM>IEE>E T Z>w i, JFEFAER: k> M>EM>E R SEF>RE>E T

0

%— o
B 41 a3 B Wl AN & HL 332 (12T, %) B 42 matrsk 3 #04 A 0E & HL ¥k(L . %)
2000 160% 250 1600%
1800 140% 1400%
1600 200
1200 120% 1200%
1200 100% 150 1000%
1000 80%
800%
800
. 60% 100 coons
20%
400 I 200%
200 20% 50
s == 0 ¥ s 3§~
i - -

=51

=3

wpE B 6E  UnE 0 | 0%
. . e R mE @mp B wE  BEB HH
—— — L — ) B iEE (%)

TR KRR IFind. 7R AE R 2P

KRR R iFind. ZR&EFRT R

RO AKE My MIE LN, FEFAE (LT, %)

LV ON v B % A8
Mk 2021 2022 2022 2022 Rlkeia | 2021 0 2022 2022 0 2022 Rk
H1 Q1 Q2 H1 H1 Ql Q2 H1
24 31074  328.14  438.65 = 766.79  146.76% | 5127 = 95.06 12242 21749  324.24%
K 24832 227.13 29733 52446  11120% | 1407 = 2095 & 3139 = 5235 = 272.09%
WK | 10237 11684 12539 24223 136.61% | -0.70 = 231 6.57 8.88 | 1375.74%
84+ 103335  721.96 102248 = 174443  68.81% | 6548 = 46.84 6505 = 11189  70.87%
&S 11039 = 69.99 8834 15833 = 4343% | 1986  13.16 & 1873 = 31.89 = 60.61%
#FES | 11735 6940 10667 = 176.08 50.04% | 1287 7.19 988  17.07 = 32.62%
W 26592 | 180.16  223.18 = 40334 | 51.68% | 37.17 1397 = 2191 = 3589 @ -3.46%

FHRR: iFind. & EIERF I

222 BARe A B LA, BRPUFFHIKE

(1) BB BEARB A KF LS

MR BEARBAIR S LA, BESAAEEARFREF., LR 22HT1 BARERLA)F
21.39%, Rt b4t 0.6 pet; V384 F1% 12.58%, Rt k4 2.55 pct.

MEFEERE, 22Q2 BAVR S A PTRS. LHEMIE 22Q1 KL A E A 21.20%, Q2
2415 % 21.50%, R b_EFA 0.3 pet; Q1 1384 A1 % 4 11.64%, Q2 128441 % % 11.99%,
b £ A+ 0.35 pet.
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DONGHAI SECURITIES

B 43 B LA BB AFIEE A (%)
23.00

21.00 \ / 21.39

21.49
19.00 20.16 20.79 20.21

17.00
15.00

15.00 1258

10.03
11.00

S.00 8-50 895
7.00 8:19

5.00
2020H1 20204 4R 2021H1 2021447 2022H1

—EFE s

FAPR B IFind. & EIEFF LT

(2) PLBEXFLAEIL, Q2 BAIR) LRB L

PR FEAEMMUAR, BARNRTETEBRRR. LERREARLA FR
S, fempytokE s, aEH Lk 13.04 pot, ®ih Bk 1.68 pet, %% Lk 1.90 pct.
ML L F, BHEARGE 42.60%; WkBFES R i3 R E LA RS, K7
28.36%, Rttt 11.87 pct.

REFZF, HRAHL 22Q2 HAKE. Lol BARANIBEL, £AF, B
HAIEIR G LS 2.74 pet. 3.26 pot; AHEAEF EAEE, Q2 BESFIERL TR
1.06 pcto & &. A4t M BN LA, At ETBHXTHEFLET %,

B 44 % 5k 24 (%) B 45 %t bk B B4 A E (%)

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

30%

25%
/ - /

r
\ 15%

I 5%

0%

0% 2021H1 202201 202202
2021H1 202201 202202 5o
B B e—mi ] e i F B —E — T —Ef —if —— i ——iGE —— T —fi
FARR: IFind. REIERT AT FARR: IFind. &REIERAT AT

BRI 1) 22H1 tap T AR #EH>E &> T B> A >HM>af>a i p
Bl tb: AH>iL&>w >3 T R>M 4> B >,

2) AT I B R R SR A B > T B> s>k, Bt af>d
M>EE P >i% &> MAE>1E T B >HM
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GHAIl SECURITIES

10 AR & mp k£ 4% (%, pet)

Wk 2021H1 2022Q1 2022Q2 2022H1 Fl £ &N
e 29.57% 41.52% 43.41% 42.60% 13.04 pet 1.89 pet

5 24.88% 17.37% 19.54% 18.60% -6.28 pet 2.18 pet

W B 7.39% 7.79% 10.26% 9.07% 1.68 pet 2.47 pet

48 15.87% 14.58% 13.00% 13.65% -2.22 pet -1.59 pet
& 31.74% 33.61% 33.66% 33.64% 1.90 pet 0.05 pet

HER 29.32% 30.31% 25.83% 27.59% -1.73 pet -4.48 pet
Hitt 25.30% 15.86% 19.38% 17.80% -7.50 pet 3.52 pet

FHRR: IFind. 7 HIEHAT AT

k11 bR & mp ka5 A E (%, pot)

W3k 2021H1 2022Q1 2022Q2 2022H]1 Rl F BRI
A 16.50% 28.97% 27.91% 28.36% 11.87 pet -1.06 pet
5 5.67% 9.23% 10.56% 9.98% 4.32 pet 1.33 pet
W B -0.68% 1.98% 5.24% 3.67% 4.35 pet 3.26 pet
48 6.34% 6.49% 6.36% 6.41% 0.08 pet -0.13 pet
TS 17.99% 18.81% 21.20% 20.14% 2.15 pet 2.40 pet
HER 10.97% 10.36% 9.26% 9.69% -1.27 pet -1.09 pet
Hit 13.98% 7.76% 9.82% 8.90% -5.08 pet 2.06 pet

For kR Findy &R EIERAT AT

2.2 3 R4 kI REARK A LA

(1) —FFR#FSH, 22H1 AL REARLS

22Q1 AREMR A LALRZ A FLHRAET R A BN, Q2 KB, LHEMEK
22H1 £ A2 E WL FRAH 434.72 LT, Btk Lt 596.13%, AHF THFEE. KEE
BA, Q1 FALTHIALRHF5-6.20 12T, Q2 FALTHILRHFH 44091 17T, *
tbE g B,
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N\ DONGHAI SECURITIES

M 46 LMk Z2ERALASTE L (L)

500
439.39 434.72
400 369.08
300
200 171.74
83.49

100 63.30 5726

3.43 I -61.63 I I 6.20

0o — —
ST PN S & XU S SR SR ¢
3 5 3 % % & 1§ > ¢ 1
> A X S oy Q> ar Wi Qv
(1450 P> > g s > . S 0 P

KA R iFind. & &R AT

(2) ZHALRAN, THRESHKAE

WK EM AL FRIUERIT T2 bk AR T . KZ TR IEF 45K A, 2022 5F HT
FEH A B 202.59 1L, 4K B 174.56 1271, MMk F]-21.46 10701; REEHIAER
BEIEMSBNEKA, BHOZ2THRALAFRET LN SRS, K5 2642% . X .
Wl S A4 8.60%. 10.71%. 10.01%. 8.59%.

THANEEFERAEHEK, Q2 ALRAKEL, AH2EHALAFH Q1 A
-37.06 1z, FEIHL 670.95%, Q2 FHMASK I FTHHE —. EXHE. K& Q2 HoinT
AR A, RS Q1 E/E, 125 2021Q4 IR A Tif: A2 Q1 " —3Rik L4
MR, % 21Q4 4 32.10 e L3R L+ 42.23%.

B 47 & FEAKRETHRRALAELINL (L) B 48 2022H1 #i 3k 4278 M L& R % B E AN

200 30%

25%

150
20%

100 15%
:

5 10%
—— / 5%

202° 202102 202104 Q2 0%

(

0

=2 BH Btk A pia= ST b
50 -5% -5.32%

e ] e B2 e 2511 B e (5 e R e F 1 0%

FHER: iFind, & HIERT T FHRR: iFind, & AIERTF R

FARHR: 1) 22HT Ik B M ARA I : S>> H >R K >k >
E RS Flib: >0 >k >k & B>k 4>HiH .

2) Ay AT e B IR B e N AR>S WS A > A B SIS E A > T R
Bl rb: i B>aEH>E 4> >t B >i% &>
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DONGHAI SECURITIES

12 RRBRB WAL HR AL (L. %. pct)

ZEWALRE R ZEMINERFR/E LI
R 2021H1 Q1 Q2 2022H1 = Rk FEIFRe | 2022H1 Btk FEIFk
AEHt 46.65 = 4565 | 156.94  202.59 = 33429% = 243.80% | 26.42% @ 11.41% = 21.87%
b=y 19.82 1234 3275 45.10 127.57% = 165.36% 8.60% 0.62% 5.58%
LN 2.59 535 20,60  25.95 900.06% = 285.20% | 10.71% 8.18%  11.85%
a4 1324 -37.06  211.62 17456 1218.48%  670.95% | 10.01% 8.73%  25.83%
- 15.55 -8.38  21.98 13.60 -12.57%  362.27% 8.59% -5.50%  36.86%
#EHR | -30.08 -2134 994 -11.40 62.11% 146.60% | -6.47%  19.16% = 40.07%
A -1035  -6.51  -1495 2146 @ -107.34% = -129.67% | -532% @ -143%  -3.09%

Fob kR IFind R EIEFAT T

22447 L EAR G A LA, ETHMM

(1) 47k A% K-FF4K A

ARAE P IRAIE, 22H1 KRB AR AT Khg B4, & %] 1697.07 12T, B3 77.87%,
3 42.91%,

B 49 RKAMEA KT (L)

1,800 1691.07
1,600
1,400
1183.28
1,200
1,000 950.72
800 677.73
600
400
200
0
20205 5% 2021H1 20215k 2022H1
FAL KRR Find, & & HRAT AT

(2) LHEARERAHEFA, THATEHBK

LIHBERERAERIH, L PR, B AT S A A 98.49 1z, 25.91 1L,
Bl b 39.95%. 18.53%. A& WA ERF LT 38.16%. 32.17%. 4. A4 AK Kk L
, HRBAEER e,

THAERARERTEBEFREYREAARAE ST BHRTRIF. FEEHH,
ATV, B 216.88 12, Rl B 216.88%, R4 % BA#E F% 42.55%,

BARER: 1) 22H1 A it e B0 . B>k &> T B> A >ap>aiin ;
s 3 B> SEMSHMSIEESHE R >,

2) My AT B R R . wSEHMSEH R SHMSEA>E T B>EE; Rk £iks>as
>SS A>T ESHM>E T R,
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©) BB ER
A 13 AKMR AT (Lt % pet)
AR BERA#R

S 2021H1 2022H1 [ bb 3 2% IRPLIE R 2021H1 2022H1 [
A2 FF 48.90 80.64 64.91% 3.29% 5.48 5.55 1.16%
R 70.37 98.49 39.95% 19.40% 341 4.72 38.16%
LAY 21.86 2591 18.53% -26.25% 5.46 7.22 32.17%
40 1% 482.66 885.24 83.41% 61.03% 2.07 2.10 1.44%
R & 173.71 268.55 54.60% 40.22% 0.49 0.46 -6.48%
TR 80.36 216.88 169.88% 54.88% 1.24 0.71 -42.44%
A+ 72.87 115.36 58.32% 8.52% 3.25 2.99 -7.89%

FoH kR IFind R EIEFAT TP

225 RE ARV, P THANES

(1) AT ¥ARFREHA T K

R I h1Z kA NLE] 3.85 1T, R4 0.02%, RAESELEN,

(2) HHBRLSRH KENMK

MIRFT R B K@y 7K, ¥R L b5 %] 154.60 /2T, Rk 85.22%. 171k ¥R

WA, RARBIRFFR LG L. AFRBANEHRAE, AHFA RS, LI

76.011C7t. 2K ikl | AR ES 89.07%. 104.40%. 119.48%; & & . £ X %,
AR I A A 10.46 1T, 10.88 12T, 13.95 12T, By A% 46.01%- 53.10%.
49.825, AT R ZANEELE] 9.98 1, Flb 8.92%, 3k &Ik,

Bl Bk A, M@t dE Khg s 1.01 pet, A kKT % 1.65 pcto

#i Rl B> E T B>RE>HA> > B > e R

& 14 RKBRAF R BZENE N (LT, %~ pct)

R BN BE LBANRA, RELERS, L2 6.61%; AHRIK, H 1.30%.

BEARE DL 1) 22H1 a7 e AF R RN E 5 B> B S>> T B>k &>mai>d
A B BlELIER . S > K > T RS >IE &>,

2) 22H1 @547 e K BN E B Z AN R &>E T B>m A >4 M >0 >

B R BN R BNEF AN
S 2021H1 2022H1 ) b3 ik 2021H1 2022H1 B kb
HH 9.16 9.98 8.92% 2.95% 1.30% -1.65 pet
=31 13.52 25.56 89.07% 5.44% 4.87% -0.57 pet
LA 3.80 7.76 104.40% 3.71% 3.20% -0.50 pet
koS 34.63 76.01 119.48% 3.35% 4.36% 1.01 pet
& 7.17 10.46 46.01% 6.49% 6.61% 0.12 pet
#EER 7.11 10.88 53.10% 6.06% 6.18% 0.12 pct
A 9.31 13.95 49.82% 3.50% 3.46% -0.04 pct
Fod Rk iFind. & &E R 5 AT
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DONGHAI SECURITIES

TR AE

2.2.6. W ABANTW, FTB&~Y = KH#

(1) RAFLY K, ERIEKERS

FARAF X LA, BFEABANRE LRNFKBR D ARR I EART KT F L 5] 427.02
e, Bl 50.95%. 22Q2 # AFF £ 4 Q1 b4, FE R 32.68%; #* AT L/ Lk
M 12.93% F &£ 10.63, T4 2.29pct. Q2 4 Q1 T4 0.13 pct; AR TALR LY %, 3
WK, BERKZHS., A3 TH 2021H2 % 563.28 12T, 2022H1 % 453.39 1z,

Bt 11.37%, #16-19.69%, Fibi L5 A L% .

& 15 KR mpy Mk AF L (LT, %, pet)

R 2021H1 202201 202202  2022H1 R ke 799
AT X 282.90 = 183.52 243.50 = 427.02 50. 95% 32. 68%
FAFEEE | 12.93%  10.71% 10.58% = 10.63% = -2.29 pct -0.13 pect
EEIA 400. 94 / / 452. 39 11. 37% -19. 69%

FAkE: iFind. 7R &IER AT

(2) BFRFHAFX LA, BRAAET—K

BBRERAFTEH LS. AT AL A, A, &5 BT RAT LS TLER
S, PR Z, L5 158.31 0. #AFLIEERK S, A5 133.64%. AT AFEA
RA, BT ABART LN ER S, K3 1352%, ©l RIKAH 5.41%. Flkikik
FREFER LRSS, RETHERS,

BHRVEREARR -, AERTAEE, ’E. AHF T RXBT K, FZRLIE, LF

B EEBIATIE,

AR T A

£ H ],

o B2 =

%, »H#4-65.62%. -41.54%, KELEIEZITHAB LT *.

A AT 76 1L, AaH¥. AFPTREARERS, 2EITAFTLTER

EARKE L 1)22H1 s 3k - A FF T B> f > R > >3 T B> &>
Bl tb: s>k &>w > T B>ak B S > a4,

2) 22H1 sy ST AR P R BASHIM > T B> A >R E>EF> ik Bk &
B> W B SEASHA > > | >E At

3) 22H1 m AR e 32 TAL: A>T B>k K S>> > ik &>k, Rt 244>
R ESEA>EFSHM>E T B>k,

& 16 AR AT LRI (LT, %. pet)

AT X TEAERER AEIAE
2022H1 [ kb 2022H1 7] kb =y #7979 2022H1 [] £7974
EEF 103.70 133.64% 13.52% -0.76 pct . 3.62 pct 49.25 -7.54% -65.62%
BN 63.85 74.02% 12.17% -2.60 pct = -13.32 pct 71.95 59.83% -41.54%
wy | 13.11 97.46% 5.41% -1.07 pct . 2.96 pct 13.91 -20.72% 16.06%
a4 158.31 13.40% 9.08% 443 pct = 2.45 pct 157.76 19.25% 23.78%
K& 15.09 106.27% 9.53% 290 pct : -7.09 pct 16.77 40.17% 29.82%
#ER |21.84 83.59% 12.40% 227 pet © -2.07 pct 75.94 -17.33% -2.45%
At 51.12 40.58% 12.67% -1.00 pct = 0.32 pct 66.81 -13.38% 0.07%
KA RR: IFindy FREIERA T
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2.3.1.mp MBI R B AR 9T

(1) | RBIA BB W L

22H1 mpHORGIE & > H> A S>> A > T E>RE; THOTR:
EEFE> W > R SIS A > R B> &

MR IIE G ANE . A EAES A R SEHM> IR E>E R >0k TR ADEER: @
o> FAS RS RS> IRE>E R R

BABANEHRS, BEESARSGRAHTT . LV ERBRMDRAE LG, KA
g W 53 B4 AR R —,

MERFE, CAFF TR, FEFFAERSS Lo 5P &R )2 80440 5%
N, 2608.60%49 =R K,

HTTP://WWW.LONGONE.COM.CN 33 TIHA RN, R E S



5
N

IR 7 IE R

DONGHAI SECURITIES

B 50 AR SFFMFRL (L. %)

EX 3 PN 1 i F
EH A 2021H1 202201 202202  2022H1 R 2021H1 202201 202202 2022H1 Rl
BhH 310.74 328.14 438.63 766.79 146.76 51.27 95.06 12242 217.49 324.24
688303.SH K &M 45.12 81.29 82.11 16340 I 262.16 21.61 43.12 52.13 95.25 340.81
600438.SH il 4 265.62 246.85 356.54 603391 | 127.16 29.66 51.94 70.29 122.24 312.17
R 24832 227.13 297.33 524.46 111.20 14.07 20.95 31.39 52.35 272.00
002129SZ  TCL¥ 3 176.44 133.68 18330 31698 [|  79.65 0.00 13.11 16.07 29.17 92.10
603185.SH  _E#LLIE 35.87 56.74 57.82 11456 [ | 21935 $.49 6.55 9.21 15.76 85.52
601908.SH  Fi&il 23.51 19.37 30.58 4995 [] 11246 4.55 0.09 3.79 3.88 -14.64
600481.SH AR L 12.49 17.34 25.62 1296 I ]243.87 1.02 1.21 2.32 3.53 244.74
[ 102.37 116.84 125.39 24223 136.61 0.70 231 6.57 8.88 1375.74
600732.8H £ /afgtr 68.68 78.27 81.58 15985 [ | 13276 -0.24 227 3.69 5.96 I2608.60
002865.8Z Ak RE 5.05 20.36 23.90 4427 -0.35 0.22 2.51 273 & | s85.01
600151.8H  #LAME 27.75 1821 19.90 38.11 || 37.32 -0.11 -0.17 0.37 019 § 27325
m e 1033.35 721.96 1022.48 1744.43 68.81 65.48 16.84 65.05 111.89 70.87
601012.8H e Aif 350.98 185.95 318.22 504.17 | 4364 | 4993 26.64 38.17 64.81 | 29.79
688599.SH £ A EfE 201.88 152.73 204.58 35731 [1 7699 7.06 543 7.26 12.69 | 79.85
00245982  SiEAH# 161.92 123.21 161.48 28460 [| 7581 7.13 7.50 9.52 17.02 | 138.64
688223 SH 4R 157.26 146.81 187.26 33407 [] 11244 5.65 101 5.04 9.05 | 60.14
3001188Z A # A4 83.38 54.14 72.01 126.15 [ 51.29 -0.91 2.13 2.92 505 ] 653.56
835085B] & A7 AE 15.89 12.50 16.52 202 Il 8270 0.22 0.14 0.21 035 | 60.22
600537.8H  fzitw 17.93 13.61 21.04 34.65 I| 9329 -1.44 -0.12 0.35 024 1§ 116.45
300393.8Z W ERMH 23.73 20.09 26.28 4638 [ 9546 031 0.89 1.42 231 & ] 642.80
00250682 & A& 2038 12.91 15.08 27.99 || 37.32 022 0.16 038 | 115.16
& 110.39 69.99 88.34 158.33 43.43 19.86 13.16 18.73 31.89 60.61
30075182 L AN 12.39 8.34 9.26 17.60 [| 42.08 2.52 1.80 2.16 3.96 57.20
688556.8H &Rk 4y 5.96 5.56 7.79 1335 ] 12416 0.73 0.97 1.40 237 0] 22439
000821.8Z  F.Li#2AL 19.55 10.37 12.55 22.92 | 17.23 112 0.33 115 1.48 31.70
30031682 S maLw 22.88 19.52 24.18 4370 9102 6.00 442 7.65 12.07 § 101.05
300724.8Z 4 AE4h 4 26.24 13.63 13.17 26.79 2.13 4.58 2.73 2.35 5.08 10.91
30077682 & Rk 6.00 3.11 3.54 6.63 | 10.75 1.78 0.93 1.23 2.16 21.43
835368 BJ  HIk4tiE 8.16 322 8.97 12.19 [ 49.48 1.70 0.91 0.87 1.78 5.20
688516.8H  HL 44 923 6.25 3.88 1513 ] 63.93 143 1.07 1.92 2.99 109.51
FEE 117.35 69.40 106.67 176.08 50.04 12.87 7.19 9.88 17.07 32.62
688390.SH Bl & 10.87 6.50 8.03 14.52 | 33.61 1.53 0.09 0.45 0.55 -64.32
688032.SH  AKiGpEH 318 229 2.83 514l 6155 0.79 0.87 1.15 202 1 156.50
300274.8Z Ak E R 82.10 45.68 77.14 122.81 [| 49.59 7.57 111 4.90 9.00 18.95
688348 SH A4 2.70 324 407 [ 8423 036 0.31 0.98 120 ] 25531
300827.8Z  EfEw A 3.96 421 633 0.24 0.16 0.07 0.23 -4.05
300763.8Z  4pikAtH 14.54 11.02 13.39 2441 1] 67.96 238 1.64 2.34 3.98 67.21
4 b 263.92 180.16 223.18 403.34 51.68 37.17 13.97 21.91 35.89 -3.46
30084282  HAHRE A 13.95 6.98 9.72 16.70 | 19.71 0.68 0.18 0.09 028 | -59.35
30127882 BT R T 3.14 248 293 AL 7257 0.28 021 0.26 0.47 69.23
30126682  F AT 5.70 467 5.03 970 [ 7012 0.46 0.20 0.29 0.49 5.43
830167B] R F4Hik 3.86 328 3.50 678 [| 7559 033 0.10 0.19 0.29 -11.63
688508 SH  4-Hiftéy 5.12 4350 3.96 847 6530 2.04 2.03 1.65 3.68 80.38
688408.SH W {it§ 10.45 5.76 8.61 14.37 | 37.56 035 -0.09 0.08 001 [ -10336
603628.SH i ERLH 5.16 267 338 6.06 | 17.48 0.35 0.06 0.22 0.28 -19.70
00221882 45 A AT FE 733 3.01 3.63 7.54 | 281 1.55 0.10 0.54 0.65 -58.46
600207.SH %4 %4 16.30 7.78 9.72 17.50 | 737 1.79 0.19 0.42 0.61 -65.90
002623.8Z LB 8.77 7.06 7.64 1469 []  67.63 0.23 0.11 0.32 0.43 84.65
601865.SH  # % 44 40.28 35.09 37.96 7304 [ 8134 12.61 437 5.66 10.03 2048
688560.8H ) A4 4t 6.17 3.83 533 9.16 [/ 48.46 0.55 0.33 0.61 0.94 70.40
00261082 & BAH# 12.68 9.90 14.23 2413 [ 903s -0.67 -0.23 -1.37 o0l -139.00
603212.8H  AEH#A 12.44 10.98 11.61 nss 8150 0.82 0.89 0.87 175 | 113.87
6033906 SH &R 7.06 457 495 952 | 34.89 0.54 0.28 0.10 0.38 2943
603806.SH  #%i4% 57.16 38.84 5131 90.15 [ 57.73 9.04 3.39 7.18 10.57 16.98
00302282  FEaAH A 3826 15.56 23.82 39.38 | 2.03 541 1.07 3.49 4.57 -15.61
688680.SH i £ 47 4+ 12.10 12.28 15.86 2814 ] 132566 0.79 0.77 1.31 208 I 16213
FH AR ifind. FEIERGF AT

(2) My HRABRBANRE S 1

22H1 sk A F o AR >R G > R B> R SHM>EA>EIR N Rl s>

B> >3 T B> > A >ER A

22H1 Mk )3 B A B> &> | > T R>W S>> B, Bk B>
WS> Ak B >3k &> 40> 1

EB>HH
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zE)\) IR B IE ZR LR
N\ DONGHAI SECURITIES
BABARARER, Rl . 8. REBARIBHGE, XEFEE~ L
F AR R LA, AR AR UL R

B 51 LMk BAR N B (1L %)

EXLE 3 A ) i
#EF & AR 2021H1 2022Q1 2022Q2 2022H1 Fl F A 2021H1 2022Q1 2022Q2 2022H1 Fl kK F R
#H 29.57% 41.52% 43.41% 42.60% 13.04%  1.89%| 16.50% 28.97% 27.91% 28.36% 11.87%  -1.06%
688303.SH K 4 %2 | 60.92% 64.04% 76.83% 7047% 0.55% 1299 47.80% 53.05% 63.49% 58.29% 1080% 10449
600438 SH il &AL 47| 2424% 34.11% 35.72% 35.06% 1088%  141%| 11.17% 2104% 19.72% 2026%  909%  -§33%
B 2488% 1737% 19.54% 18.60% -628%  218%| 567%  9.23% 10.56%  9.98%  432% 133%

002129.8Z TOL'¥F 3% | 2062% 18.79% 16.89% 17.69% -298%  -1B0%| 000% 981% 876% 920% 9p0%  -1.04%
603185.8H L#Lit#| 3096% 15.92% 24.38% 20.19% -1007%  8.46%| 23.68% 11.54% 15.93% 13.76% [-9092% 439%
601908.SH #:izili | 4341% 10.71% 24.73% 19.29% [-24MB1%  14.02%)| 19.35% 0.46% 12.41% 7.77% 158%  11895%
600481.SH * i i ff| 32.62% 18.55% 21.38% 20.24% -1289%  2.43%| 820% 697% 9.07%  822%  0.02% 2Ah0%

TR 7.39% 7.79% 10.26% 9.07% 1.68%  2.47%| -0.68% 198% 524%  3.67%  4.33% 3.26%

600732.SH £ fafify| 5.19% 7.44% 11.05% 9.28% 4.1p%  3.02%| -035% 2.90% 4.52% 3.73%  4p7%  1662%
002865.SZ #kJE4| 22.57% 10.17% 10.29% 1024% -128B%  0.]2%| -5.84% 1.06% 10.51%  6.16% 1201%  o5%
600151.SH ALAAL%Z| 957% 6.64% 6.97% 6.81% -2.96%  0343%| -040% -096% 1.84% 0.50%  0H0%  2i80%

aft 15.87% 14.58% 13.00% 13.65% -2.22%  -1.59%| 634% 6.49% 6.36% _ 6.41% _ 008% _ -0.13%
601012.SH [& A 4248 22.73% 2120% 15.45% 17.61% -5[P%  -3B4%| 14.23% 1433% 1199% 1285% -1B7%  -333%
688599.SH A& Afk| 1337% 13.50% 13.55% 13.57% 0.19%  -0.04%| 3.50% 3.56% 3.55%  3.55%  0.06%  -0,01%
002459.87 SiifH#| 13.02% 1479% 12.01% 13.21% 0.10%  -2[{8%| 4.41% 6.09% 590% 598% 157%  -019%
688223.SH HAHEiR| 14.34%  9.04% 1120% 1025% -4.bve  2.07%| 3.59% 2.73% 269% 271% -0B88%  -0,04%
30011887 % 7 B 4| 884% 13.50% 11.53% 1238% 3.54%  -1Bste| -1.09% 3.93% 4.05% 4.00%  5f9% 12%
835985B] # £ #7fk| 7.33% 5.51% 532% 5.40% -1.98%  -0.19%| 136% 1.12% 124% 119% -017% 129%
600537.5H iz bt | 3.17% 6.54% 7.06% 6.86% 3.6§%  031%| -8.01% -0.86% 168% 0.68%  8.69%  2453%
300393.82 P Ak ME4r| 1047% 18.19% 15.44% 16.63% 6.10% 2040 131% 441% 541% 498%  3B7%  1oo%
00250652 W& %] 997% 695% 5.89% 638% -3.39%  -16%|T1004% 1.69% 104% 134% 13.88%  -d65%

S 31.74% 33.61% 33.66% 33.64% 190% _ 0.05%| 17.99% 18.81% 21.20% 20.14% _ 2.15% __ 2.40%
300751.8Z & 4 JEfr| 38.58% 40.55% 39.63% 40.07% 1.4D%  -0.$2%[ 2035% 21.56% 23.38% 2251% 207%  182%
688556.SH # Ml M7y | 33.03% 37.66% 30.40% 38.67% 4.7M%  174%| 1226% 17.41% 17.98% 17.74%  SH&%  057%

000821.8Z T .L#4L| 20.62% 16.98% 22.39% 10.94% -0.68%  541%| 575% 3.19% 9.15% 643%  0.J1% 5197%
300316.8Z #hBbL| 36.54% 39.94% 40.05% 40.00% 3.4B%  0.]1%| 26.24% 22.66% 31.63% 27.62%  1.5% 0706
300724.87 #tE4h ]| 2509% 27.13% 23.76% 2547% -0.51%  -3B7%| 1745% 20.04% 17.82% 18.95%  150%  -B22%
300776.5Z # ik k| 42.75% 4636% 47.10% 46.75% 4.00%  0.15%| 29.62% 29.94% 3470% 3247%  2.86% 476%
835368.BJ M4 1F| 35.83% 29.23% 24.60% 25.82% -10@1%  -4B3%| 20.80% 2841% 9.69% 14.64%  -GRl6% [ SI8.72%
688516.SH M4F# | 38.39% 38.62% 39.41% 39.09% 0.7p%  0.9%| 15.46% 17.07% 21.66% 19.76%  4.80% 4159%

W F R | 2932% 3031% 25.83% 27.59% -1.73%  -4.48%| 10.97% 10.36% 9.26%  9.69% -127%  -1.09%
688390.SH Bl fedi, | 3490% 30.12% 28.41% 29.18% -5[2%  -LJ2%| 1408% 145% 5.63% 3.76% -1082% 4418%
688032.8H A ZAL4r| 43.93% 48.20% 4437% 46.08% 2.18%  -3B3%| 24.74% 38.11% 40.23% 39.28%  14.54% 2412%
300274.5Z f4 £ 4R | 28.04% 20.48% 23.20% 25.54% -2.§1%  -GBs%| 922% 9.00% 635% 7.33% -1R9%  -B65%
688348.SH ZfiE414%| 3725% 4021% 39.80% 39.04% 2.6D%  -042%| 1343% 17.70% 30.28% 25.890% 1247%  12/58%
300827.5Z kM kG| 2335% 25.37% 20.83% 23.18% -0.18%  -4B4%| 6.04% 7.39% 337% 545% -0kow  HBo
300763.8Z 4 inAbE| 2935% 29.52% 32.85% 31.35% 1.9H>% 313%| 1638% 1491% 17.46% 1631% -007% z[bs%

M 25.30% 15.86% 19.38% 17.80% -7.50%  3.52%| 13.98%  7.76%  9.82%  8.90%  -5.08% 2.06%
30084257 #AHEA| 12.24%  7.52% 733% 741% -4.8%  -0.19%| 489% 262% 097% 166% -1P3%  -165%
301278.5Z T & F| 19.53% 16.19% 15.16% 15.64% -3.40%  -143%| 887% 840% 894% 870% -0.17% 01549
30126652 FT4 4| 1575% 11.05% 13.83% 12.49% -3.36%  298%| 8.11% 431% 569%  503% -i0s% 1139%
839167.B] ] F#+4%| 1439% 10.82% 10.63% 10.72% -3.67%  -0.19%| 843% 3.06% 5.35% 424% -H9% 2AB0%
688598.SH 418154 | 6040% 53.35% 5127% 52.38% -SiB2%  -2[s%| 39.84% 45.01% 41.72% 4347% 353%  330%
688408.SH ¥ 151§ | 1548% 8.12% 13.91% 11.59% -3.80%  5.70%| 340% -1.55% 0.90% -0.08% -3H18% 2h5%
603628.SH i# MLy | 2623% 16.98% 2231% 19.96% -687%  538%| 6.87% 222% 6.65% 4.70% -2[17% 442%
00221852 45 0 k| 36.75% 18.37% 30.58% 24.24% -121%  12.41%| 21.20% 2.68% 14.91%  §57% LiBk3%  12§83%
600207.SH %4 & 4| 1807% 10.54% 12.67% 11.73% -6[31%  2.13%| 1099% 249% 429%  349% [@s0% 1i80%
002623.82 3% 846% 499% 938% 727% -1.10%  439%| 266% 1.56% 4.18% 293% 0£7% 262%
601865.SH 7 %45 | 48.04% 21.47% 23.73% 22.64%|-25M0%  2.36%| 3131% 12.45% 1491% 13.73% [ -058% Au70%
688560.SH " A4 #| 1674% 18.17% 23.90% 21.50% 4.76%  5.98%| 896% 871% 1141% 1028%  152% 0%
002610.87 % Gt #+44 || 4.27% 10800 008000098 -5Bo2e  0.10%| -526% -2320) 50600 -661% -135%  [H28%
603212.5H #1541 £ | 1471% 1436% 16.81% 15.62% 091%  246%| 6.58% 8.07% 746% 7.76% 147%  -3.62%
603396.SH 4 RAE4y| 30.65% 29.91% 24.51% 27.10% -3.35%  -fB0%| 7.59% 6.10% 200% 397% -i2%  HF10%
603806.SH #Mi4s | 2522% 1637% 22.79% 20.02% -5[b%  642%| 1581% 8.73% 13.99% 11.72% -4bs% 6%
003022.87 FEiAHi | 2641% 16.63% 2741% 23.15% -3.86%  10.98%| 14.15% 691% 14.66% 11.60% -255% 6%
688680.SH #E 47 #| 1341% 1255% 1547% 14.20% 07B%  296%| 6.56% 629% 825%  7.39%  0§3% 1o6%

FA KRR Find. REIEFRA LA

232 LA EQRFHFEBY &

(1) ARAHE, = LEFHEFETHY

M 22H1 MEREA, BATARHF & T 283 —FAE, A4, KL, @R,
RN E) A O 2, 2022H1 AR FF)E B4 A L 3] 298.85 /¢, & AT 53.67%.
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RLTIHF,
=354 AE & ik 8] 7.22%, 2021H2 T4 £-0.57%.

A IR 5 Y3 B0 A E & ik 3] 60.45%, 12 2021H2 T4 £ 15.31%.

w0 H K

FHE S BRI AR Pk & o AAHFIE BT &t 3R L BT 4.41% pet, 3 2021H2 3Rtk

4+ 14.38 pot #k @A BAE . HABH LI 20.09%,
B b4, R F A E %,

B 52 AR YA B4 A E S BLAAEH B (%)

W F R B 1.6%, GHHA

100%

80%

60%

40%

20%

0%

3.67/%
49.26%

2019H1 2019H2 2020H2 2021H1 2021H2 2022H1
-20% .
— — Btk au
pia- — i R — —EEE]
FARIR:  iFind, & HIERFT LT

(2) 24y 2, LB SNty s

FREFEF RHAADRRRIAGRER . B> A5 T 80402 %
DAL TR KA B TR 2, R L R

ABAHBLTHER, RABE

VA CPIA FUMI BUR AL, B A A I OL-F 3948, 4t 2022 4,

BAFTHE R, NFERI 4

A, A A B ARH T B Ak bk 5B R AL,

2023 F A& B KA E

B A A 227.50GW A= 247.50GW. #88 1.2:1 ZBLtb, 2.8g/W #4£, HIZAKR S &

TR &EE L) 95%, i H13

2022, 2023 F o HK S E

K5A A 80.46 #= 87.54 77

vho %anitF EARYE AL R BRI
R AT B AR A AT
2021 2022E 2023E
SHREMNE 135.60 227.50 247.50
A E 162.72 273.00 297.00
% aE K 47.96 80.46 87.54
% ah it - ¥ 60.20 81 146

KHER: CPIA, Ay

. FREIEFAT AT
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DEERn
N\ DONGHAI SECURITIES

233 HREK, FALERFRFTEEHIES

BATRE N R we ) HAR P A RikAE b, = a5 T @ RHNE, Lok
THREEHPEAS. HRARELER, APEHAFLEEN, T RRIT TR, A4t
T e N B KANRRSA AR IR AR RAHERKERERE &K, HFREL, 3
TN R EAUBA KRB 098 &k, FUEERITESTRARLIREER,

WK EHRTH, FHEABAAEMK, €T T: FRBRYEAEMRRTE,
20222H1 AT R X h %51 5.6 1T, % 2021H1 9 2.6 fe T EH 115.38%., A3 TF: N A
Bokdhil, dAH REARFRANLFT/TRBNZIEREH, HLid T HEen ),

B 53 #fF, wREFEFLENET/ TR (%) B 54 84, BahFEHE (%)

8% 60
7% 50
o /\

— 40
5% £ .-'-—-—/
4% 30
3% 20
2%

10
1%
0% 0
2016 2017 2018 2019 2020 2021 2022H1 2016 2017 2018 2019 2020 2021 2022H1
—EEGHE R EERE  ——BRE —RERE  —XokE FRRI BHER
*ARH — A — R —_RT R — L EAE —_— TR}
FAL KRR Find. & &HE R 5P FA KRR Find, & HEE R AT

BERT, HRABANELARREF LA, RN TLFRXBANEKR S, AR
B BB E LML R &, A 2] 11.59%. HAbded RifE, dh L, A GIFHANL
IE AN ALI F 69T, 2AFE: BREARZAHEHASYE, AP FRELEAER
B, WTFHRATFREASS,, LB AR, dhBAE, BAF%E, SRR FHA .

B 55 k&5 &5 R R BN LIE LN (%) H 56 it & 8 B F LA E (%)

14% 70
12% 60
10% 50
8% 40 -
6% o = 30
4% 20
2% 10
0% 0
._301’6 ‘ 2017 ?50'18‘ 2019 _ ZPZO 2021 2OZZH1 _2916 ‘11‘/.‘4. 2017_;%.?1#* 2019 %_iO;_ZLO#L 2021 H%liﬁ?%%%l
—Ioh —Dnwr —mmn e =) < — 4 A I 4/
FHRR: Find, FAEIERT R R R: Find, FREIERTFRAT
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DONGHAI SECURITIES

2.4 RARAR RS ARG e 22H1 AL 47 IC &

BAJEA : 2022H1 kXN 603.39 12T, Rl 127.16%; 13844104 122.24
e, B3R 312.17%. » S FAAKFT LT RS BN, AAE, & TEHTLER
BK, BKEAERIGR, WRECT HAIARE N ], 1) Ne] A, vk, —
PRACAR B 52 ILIE AIAB L L, V3 E04 ANEIE R & T EMOER, 2) Na#HFTH, B3
RVAR, HEEEAD EREG LIFAR L5465,

B 57 il I B F B AR R (LA, %) B 58 i WAL B F 134 AL AR (L. %)
— N s HA N S 7 ——— EEHF: H BEHH: H2 =——yoy%
200 140% 140 350%
600 120% 120 300%
500 100% 100 250%
400 80% 80 200%
300 60% 60 150%
200 40% 40 100%
100 20% 20 50%
0 0% 0 0%
2019 2020 2021 2022H1 2019 2020 2021 202211
AR Find, & AFIERI A FoH R R IFind, & AIER AT
TCL ¥3F: 2022H1 2 dkik N\ 316.98 17T, FlH¥gik 79.65%; V284 A)iH% 29.17
e, RFIEIEiR 92.10%. 1) 8] B aTs R = ik 109GW, FA 7 2 ><#1 50GW & /=,
AR EAT L — M. 2) FFHReE R Z AR TR, ZRAEFEEK, TR
INCENE S Y-
B 59 TCL #3537 LK ARRE 1 (L, %) B 60 TCL % 3 mF 2 &4 AR Bk (LT, %)
RN HY FaAA: H2 =———yoy% B HI B H2 yoy%
450 0% ¥ 300%
400 120% 40 250%
350 35
300 100% 30 200%
250 80% 25
150%
200 60% 20
150 A0% 15 . 100%
100 ) 10 oo
50 20% s 6
0 0% 0 0%
2019 2020 2021 2022H1 2019 2020 2091 202211
FA KRR Find, R &IE R FA KRR IFind. &R IR

TR : 2022H1 F kAN 159.85 12T, FItb3EiR 132.75%; V3 #% F1iE K 5.96 1¢
T, Bl3Eik 2608.60%. 1) ASMEAEEA TR LK, TETEEFATLRAEF,
BARMEE, 82021 F2T AR, 2) AINFEAAK, IBCRELHFELEAE >,
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B 61 £ SF 8 LRARAR I (2T, %) B 62 &I i SF 2 &4 ALE AR (1L, %)
— A s HY FAHN: H2  =——yoy% A HI EHHA: H2  ——yoy%
180 140% 10 3000%
160 120% 8 2500%
140
100%
190 . 2000%
100 80% 1500%
80 60% 4
o 1000%
40% 5
40 500%
. ﬁ 68.68 0%
0
\uﬁ 0%
0 0% 2019 2020 1 2022H1
2019 2020 2021 2022H1 (2) _500%
FHER: Find, FREIERF R FH R Find, FREIERFRIT

X 28k : 2022H1 & dbifk N 504.17 /2T, B3k 43.64%; V38444 64.81 1¢
T, BHIZiR 29.79%. 1) 22Q2 R T 5.4 L Lifadi%k, £ P K ~mE501LT, T &
AHRT BT FBAERK, ARFANEERAET ZORELTHLMALKE: F5H
£ A BAE 0.4 1270 2) 2022H1, /8] A4 3 18.02GW, H 444 17.70GW (&3
BIPV 4443t 445 87.35MW); 2022Q2, 44+ % 11.58GW, H sM4% 11.35GW.

B 63 [ ARG FELMANARIL (L. %) B 64 5 2 AR 503 B4 AL AR e (L. %)
A : HY FAk N H2 yoy% &S A H A H?  ——yoyk
900 70% 100 120%
90
o 60% 80 100%
700
600 50% 70 a0%
500 40% 60
50 60%
400 30% 0
300 0
504.17 20% 30 40%
200
100 201.41 028 10% 20 20%
’ % 0 0%
2019 2020 2021 2022H1 2019 2020 091 —
FA R R iFind. A &IERF AT SRR Find. & 5L A AT

XA KB 2022H1 & bk N 357.31 12T, FlH3Eik 76.99%; V344410 K 12.69 1
T, FlH¥gik 79.85%. 1) A K& AZIL, 2022H1 2 &) 4K~ & 7F 18.05GW, Rt
K 71.90%, AHHET &EEHAE 15%, 5 H XAKF % TEA8 22GW, 2) A4
K71, 2022H1 & 36452k 300MW, fi#4k i Gt A2 300MWh,
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B 65 X&ARHFELIKAZEL (L. %) B 66 XA ARHFIEEEAEARL (L. %)
A : HY FAblC N : H2 yoy% B H 3R A H2 yoy%
500 90% 20 100%
450 80% 18 90%
200 70% 16 80%
350 60% 14 70%
300 50% 12 60%
250 :g: 10 50%
200 — 20% 8 40%
150 10% 6 30%
100 201.88 0% 4 20%
50 I -10% 2 10%
0 -20% 0 0%
2019 2020 2021 2022H1 5019 2020 2021 202241
FHER: Find, FREIERF R FH R Find, FREIERFRIT

Fa AW R : 2022H1 & ot N 122.81 127, FlHigik 49.50%; V2444185 9.00 1
T, FlEHIEik 18.95%. 1) 2022 5 H1, A& # T % L4 5E AT LKA 59.33 12T, Rk
¥ 0 65.2%,2022 4F H1 2 8] £ % 38 & 582 31GW, £+ B A & 5t 12GW, & 41 & %F 19GW.,
2) RN E] fEAE Lk 452 I AN 23.86 12T, FlHIE K 159.33%, /&) L¥SF 7 ik
g, BW15 7%,

B 67 X ® R AFELMARRFIL (2T, %) B 68 Mt iR 3 &4 AlEAR L (Lt. %)
— N H FAMN: H2 =——yoy% BRI BAEAF: H2 ——yoyk
300 e 25 140%
120%
250 50% 20 100%
200 40% 80%
15
60%
150 30%
40%
10
100 20% 20%
0%
50 82.10 10% ° /
o
0 0% 0 -40%
2019 2020 2021 2022H1 5019 5020 2091 —
FALRIR: Find, & &IE R AT AT FA SRR Find, & &IE R AT AT

Bl A&, : 2022H1 & ddd AN 14.52 127, Flr3gig 33.61%; 138441084 0.55 121,
B 1 38:%-64.32%. 1) % IGBT 424k %vh, 2022H1, N # T R4/ H 2337546, £
PHREEREEAN 1650 T &, B2 70.6%. 2) 2022H1 /8] bk iE K BB A A
6.87 7 &, &b 29.4%, Rk 227.14%.
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B 69 Bi2@ g -FE LM ARR L (L. %)

B 70 Bl &S F 13 B4 A AR (L. %)

30

25

20

15

10

— A HY

m B

2019

2020

FA A : H2  =——yoy%

80%
70%
60%
50%
40%
30%
20%
10%
0%

2021 2022H1

3.0

2.5

2.0

1.5

1.0

0.5

0.0

2019

EEHH]: H

2020

FEHH: H2  =——yoy%

2021

200%

150%

100%

50%

0%

-50%

-100%
2022H1

FA KRB iFind, &R EERT AT

AR R iFind, R EIERT AT

A : 2022H1 B oAb\ 24.41 1L, RFHIEE 67.96%; V38441954 3.98 1L
T, FIHIEIR 67.21%. 1) #IME % &R, 2022H1 2 &) & sM N b bR+ £ 53%,
2o RO BN & bl 22Q1 89 42% 3t — F R+ F] 22Q2 493 70%. 2) 2022H1, »F)
R ERD 43367 6; FARETE ., HREETR A FIALZ LN 18.10 2T, 2.98

B 71 4R A F 8 LMEANRR L (LT, %)

L. BE 2022H1 K, NaET R T4AF 77T HE/I5F, BES% 57 &5,

B 72 iR B4 A AR (0. %)

35

30

25

20

15

10

A : HY

7.27

2018

2020

FdAgEN: H2  =——yoy%
90%
80%
70%
60%
50%
40%
pLE N 30%
14.54 20%
10%
0%
2021 2022H1

5.0
4.5
4.0
35
3.0
2.5
2.0
1.5
1.0
05
0.0

2019

B A H

2020

AR H2

2021

yoy%
160%
140%
120%
100%
80%

. 60%
40%
20%
0%

2022H1

FA R R iFind. A &IERF AT

TR RR: iFind, & AIERFTF I

@A A 2022H1 2 Wdk AN 90.15 12T, Rtk 57.73%; )2 544144 10.57 L,
Bl HL3E iR 16.98%. 1) 2022H1 8] AR B AR I 6.15 12-F, R K 33.38%; -F34K
EE24 OReH) A 13.05 T/FA, #2021 5 42F-F% 11.89 L/-F KR40k A B 24251
2) WHRALF Ao 22H1 H AR 5T 5650 77 -F, F13% 80%, £+ Q2 &% 3150 7 -F, R

92%.
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B 73 A4 F 2 LA RR . (1L, %) B 74 A2 45 F )3 &4 ALE AR L (1L, %)
— b A HT FAMA: H2  ——yoy% BEH A H JFEHFl: H2 =——yoy%
. 60%
120 60% oo
100 50% 50%
80 aos 50 40%
60 30% 150 30%
20 90.15 20% 0%
57.16 5.0
20 7 10% 10%
0 0% 0.0 0%
2019 2020 2021 2022H1 2018 2020 2091 2022H1
For KRR iFind. & HER AT FoR KRR iFind, & HIE R

HRMA: 2022H1 T AN 28.14 12T, FlHIEE 132.66%; V384 4)idH 2.08 1
T, Bk 162.13%. 1) 2022H1 2 &) R IR it 2.3-2.4 1-F . BRIENMHE Q2 &
., 2022Q2 » S RS RN L 12-13 TIEX, Fb B 9%, 2) 2022H1, 2§
F N #7358 B 2 AR AV 2, ERRRRIE A IR &S B R T B RIUIRA, AT RE A Kt # A,

B 75 HBREFA D FELRAZE I (L. %) B 76 &R A A 2 B % AE R R (%)
— N H FAAEN: H2  =——yoy% EdAF: HI B Al H2 yoy%
35 140% 30 250%
%0 120% 23 200%
25 100% 4
20 80% 150%
1.5
15 28.14 60% 100%
10 a0
5 12.10 20% 05 ‘ 50%
0 0% 0.0 0%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FA R R IFind. A &IERF AT FARR: IFind. R EER AT
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0 BAAEE
3R AR 3R

SAREIEH R EMEHERKLE

2022 FE¥F, SERNCHEHRMENETERA AL HERRRHLET, 22H1
A EREAHEH F R 12.94CGW, F3EK 19.37%, H LR EH3E % 12.06GW,
B kb LA+ 38.72%, & _EREAH3G KM 0.27TGW, R T4 87.42%. 2022 F E¥FK=H
WEZFRE, FERREEE T LT H R0, ENETRAA. B E 2022 F6 Ak, &
E R it AL 34.2GW, A X R 3A 31.6GW, & LR e R 3 2.6GW.

B 77 2B RAFEMNE: R (E42: GW)

N +H O +d O «H +H O «d O o 0 +H O o4 O «H =4 O +H O = 0 +d O -« O
o B T B B T B O B B O
N O & N O NN 0 O O = &N N O g 1N O N 0 O O «F &N N O S v W N
229229939 5T T983335393 999083339
o O O O O O O O O O O W ™« ™« & =@ A «+F =4 = = =< N &N N o N
NN AN AN AN NN AN N AN N NN NN NN NN N NN NN
©O O O O O O O O O O O O 0O O 0O O 0O O O O O O O O o O O o
N AN AN NN AN N NN N NN N NN N NN N NN N NN NN NN

FH KR IFind, FAEIERH AT

3.2 R EI A V3 F 4 AE )R T F

R 2022H1 B LM LIS 960.70 1L, FIILT B 5.59%, )35 7% 174 106.18
467‘07 E]kb—FF% 3-090/0o &{']}g%%/;‘\gjjk%»]‘%—;}t’ @Hl 26 %{_]’_—TF/A\E’], éy\%]%éc*ﬂ“\ pf)}l i
B R K. TRE. Y.

£ 18 R ARk 22H1 B Ak dg N AFe )3 4 0% 4101

£5) BRMAGCA) | R ) ”aﬁi’f;] e Fl b 3 3% (%)
AL 469. 38 -6.61% 56.02 33. 32%
ot KB 174.52 -0. 55% 20. 33 -2.59%
BH 74. 68 —26.75% 12. 48 -35.03%
A 98. 26 -9. 34% 5.54 -62.99%
AhK 12. 62 0. 08% 2.42 38. 29%
TRB 11. 01 37.97% 1.13 15.31%
B 120. 23 10. 66% 8. 26 -15.37%

KH kB iFind, FEIEFRFTH
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N\ -,
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‘\N )/ DONGHAI SECURITIES

22Q2 M3 HARE HE LA 500.25 12T, R L T 14 16.28%, V2 &4 #)iH 47.8 L T,
BT 1% 21.73%.

F 19 KA 2202 2 Lol N e )3 £04 )i

£ FRBAULT)  FILHE®) ')a&”:‘;] AU s
R A 234.27 -23.30% 20. 87 -9. 89%
"t A 88. 27 ~7.74% 12. 11 -11.93%
BH 46. 6 -27.52% 5.93 -40. 46%
Pt 53.38 -2.70% 3.00 -58. 85%
ERY 3 6.18 -11.59% 1.45 42.16%
TRE 6. 41 39. 35% 0. 46 39. 39%
2 65.14 -0. 79% 3.98 -28. 42%
A RB: iFind, FREIERFLHT
FFFEAZRFEFREAREEIRT ZRE, ENE TR Hm, RTRE. B4, #HARK

PRFMANVEHIGRIN, KRR R F @ E, BT @, Eh, R, TAE
WIRFI VLR IG R, L RINAPIT e, P dmrish L RN, R THEK

570

B 78 R4tk % 0 42k 8 LN (42 : 1)

B 79 B 4k & AR e 3 A4 AL (R 42 L)

500 - 60 -
m2022Q1 m2022Q2 m202201 m2022Q2
2021H1
400 A 2021H1 50 1
40 A
300 A
30
200 A
I 20 1
100 A
10 A
O n I I L 0 n T I I = T L
%#JL vt K 2] ﬁféfxﬁ" i‘bﬁ( TR ;-a AU e i?:‘ ;?%Exﬁ’ %U?‘ TRE HBU
FH R R iFind, FHIERFF I FAL KR IFind, R EIEFA AT
33ARBREARLA T, JaB3A £ )@ Lt

22H1 A A sk 24 K F g TR, MSREARE A F 21.56%, BT 2.70pct; )34
# A% 11.05%, Rl L5+ 0.28pct. 22Q2 #3r £ 4% 21.16%, BT % 2.00pct; 22Q2
MR )34 A F 9.56%, FI LT I% 0.66pct.
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@ﬁﬁmﬁ

% 20 R &3k 22H1 B Q2 £4 %

%57 2021H1 2022H1 Rt 2022Q1 2022Q2 Rt 784
KA 23.32% 23.80% 0.48pct 23.42% 24.17% 2.00pct 1.00pct
"t A 25.26% 21.20% -4.06pct 22.04% 20.39% -6.00pct -2.00pct
BH 26.70% 18.57% -8.13pct 17.63% 19.10% -6.00pct 1.00pct
s 25.42% 14.06% -11.36pct 14.22% 13.88% -11.00pct 0.00pct
P 28.47% 31.30% 2.83pct 34.47% 27.99% -1.00pct -6.00pct
TIRE 38.97% 29.25% -9.72pct 35.43% 24.96% -10.00pct -10.00pct
Y 21.93% 19.55% -2.38pct 21.66% 17.82% -3.00pct -4.00pct
FAHRR: IFIND, &R EIEFRFRAT
% 21 R4 3k 22H] & Q2 3844 %
£ 7] 2021H1 2022H1 [ kb 2022Q1 2022Q2 R kb 7974
KA 8.36% 11.93% 3.57pct 14.95% 8.91% 1.33pct -6.04pct
i 11.89% 11.65% -0.24pct 9.53% 13.72% -0.65pct 4.19pct
BH 18.84% 16.71% -2.13pct 8.73% 12.73% -2.76pct 4.00pct
B H At 13.81% 5.64% -8.17pct 5.71% 5.62% -7.67pct -0.09pct
HhK 13.88% 19.18% 5.30pct 15.22% 23.46% 8.87pct 8.24pct
TRE 12.28% 10.26% -2.02pct 14.57% 7.18% 0.01pct -7.39pct
] 8.98% 6.87% -2.11pct 7.77% 6.11% -2.36pct -1.66pct

KRB iFinD, 7 HIEFEF AT

3.A4.FE. BEMRRAZ L LRLR

22H1 # e BAR 2 Z M ILAIR 4-290.93 /2T, FHEAK 51.09%, &2 B EIER
A BT H BRI R, 22Q2 MR EARZFHIAE A 1597 2L, FHIZK 691.48%,
BEHRREE, SRV ZRA TR E; MREIRFR T AIEANA 33.08 2T, FRHA
3.54%, Q2 #& A 18.16 12T, FHARFA 3.53%.

HTTP://WWW.LONGONE.COM.CN 45 TIHA RN, R E S



DEERE
N\ DONGHAI SECURITIES

F 22 MMk 22H1 A Q2 #F R MaEN, LB HALHHM (F1z: L)

. n R A R AAR
*A 2022H1 [ b 2022Q2 [ kb 2022H1 [ kb 2022Q2 [ b
AL 18.17 15.59% 10.19 16.19% -127.94 -31.96% -3.51 50.77%
G 7.52 -6.70% 3.86 -3.50% -134.25 -51.13% 9.5 121.96%
HH 1.24 -16.78% 0.78 -31.58% -11.53 -466.03% 1.76 1357.14%
AR 3.14 -18.65% 1.7 -21.66% 8.21 156.56% 491 95.62%
R 0.54 3.85% 0.25 -16.67% 2.6 229.35% 2.22 89.74%
TAR 0.87 -3.33% 0.49 36.11% 2.78 9166.67% 0.73 58.70%
HY 1.6 14.29% 0.89 11.25% -30.8 -176.48% 0.36 109.35%

KHER: FinD, FEIEFFRAT

22H1 e HAR G N 2k A 786.71 127, B Hb EFF 21.54% ; M 3 24K B¢ 571.74 1L T,
Blbb EFF 1.01%, EWEHERAE, ARSI TE XA P,

k& 23 M e Ak 22H1 & Q2 mikk#. AW (¥4z: o)

£51 B2 AR AR
2021H1 2022H1 [ kb 2021H1 2022H1 F] rt
KA 360.04 462 28.32% 305.38 261.28 -14.44%
"t h 84.41 83.56 -1.01% 54.71 60.11 9.87%
BHE 80.61 106.18 31.72% 66.51 65.3 -1.82%
AR 58.91 56.81 -3.56% 54.22 74.85 38.05%
HhAR 8.12 9.03 11.21% 4.26 5.05 18.54%
TR%E 10.62 11.47 8.00% 8.61 12.06 40.07%
U 44.55 57.66 29.43% 42.61 63.09 48.06%

KRB iFinD, # HIEEF AT

35.mpMk: ST EAR N BA—2 7L
22H1 R EMHrEKEWK TR, BA0N, NEtkitiR 26 K EFT NG, H3pFTk
N B ER 960.70 12T, Bl EL T 4 5.59%; V3 #:4%#74 102.08 o7, Bl FI& 6.83%. 2+

1) AL 2022H1 JAN 469.38 1L, FIWTHE 6.61%, 12H&4%41E 56.02 2T, Rk
K 33.32%;

2) et A 2022H1 M& N 174.52 12T, BT 0.55%, V3844108203312, RLT
% 2.59%:;

3) ¥ 2022H1 JK A 74.68 12T, RIHTF M 26.75%, 12844 838 12T, BT
% 56.38%;

4)  HEHAE 2022H1 JAN 9826 1T, Bl TS 9.34%, Va# 441 554 fet, BT
% 62.99%:;
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TR AE

5)

6)

7)

2022H1 AR LA 5 690 8] A 12 %, 35
=

Hh7K 2022H1 4N 12.62 12T, BH3EK 0.08%, V383408 242 1T, BLEK
38.29%;

LRk 2022H1 AN 11.01 2L, FREK 37.97%, 138441 113 10T, Rk
MK 15.31%:

YL 2022H1 AN 120.23 1270, Rl K 10.66%, V2844108 8.26 1., BT
% 15.37%:;

TEAZ 20%09 2 8) A 5 K. F A A10d 2022H1
=

R RKag NS EA 9 K, HPaR, TREMKN S RIEST, HHAAAEXN SR Y
A REK.

ch

2022Q2 R e EARF I, BAAE. EHE 26 £ 3 2022Q2 4N 50025 12
Bl P T I& 16.28%, 13#441iE 4781074, R THE 21.73%. H+:

1)

2)

3)

4)

5)

6)

7)

KA 2022Q2 JK N 23427 1274, BT 23.30%, Y3484 #10E 20.87 12T, FlH
T % 9.89%;

"t A 2022Q2 AN 8827 12, RILTIE 7.74%, V#4404 12.11 e, RT
% 11.93%:

PR 2022Q2 JL N 46.6 1T, BT 27.52%, V384408 593 1T, BILTHE
40.46%;

A 2022Q2 AN 53.381C 7T, RIHLTF M 2.70%, 244108 31C, BT
58.85%;

Hh7K 2022Q2 dXAN 6.18 12T, BT 11.59%, V3444104 145101, RLEK
42.16%:;

TIRE 2022Q2 M 6.41 1T, B EF 39.35%, =24 A0 0.46 12T, Flrbig
X 39.39%;

#45 2022Q2 AN 65.14 12T, R T 0.79%, V2484 +)id 3.98 1T, BT
% 28.42%;
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v
¥
e

H 80 2022H1 R & A3k & £ 8] B kN, V284 F1E($42: LT, %)

L ERAD  FEEE AR 2022H1 2 B tE 022 29

002202.8Z 4 WA+ 166.63  -6.93% 102.8 -7.23% 19.2 3.84% 6.55 -2523%  -48.22%

688349.SH =—Fft 40.83 3.42% 20.34 -0.68% 7.98 -4.20% 2.01 -43.06%  -66.33%
. 601615.SH #faf ik 142.38 71.12 4.42% -0.20% 24.48 10.39 32.19%  -26.21%

300772.8Z :EikBi4y  67.76 33.62 -1.49% 2.95 1.83

688660.SH # H A& 51.78 6.39 1.41 0.09

L9t 469.38  -6.61% 23427  -23.30%  -0.34% 33.32% 20.87 -0.89%  -40.61%
300690.8Z L —41ik  3.98 2.35 0.21 0.1

ot 600458.8H ef484f# 71.34  -6.46% 33.33 -13.20% 1.41 0.64
002080.8Z 444 99.2 52.50 12.81% 18.71 1.30% 11.37 -10.19%

e 17452 -0.55% 88.27 -7.74% 2.33% 20.33 -2.59% 12.11 -11.93%
002487.8Z k& FT 228 13.46 1.76 -14.56% 1.14 -11.63%  83.87%
002531.8Z EAGE 2042  -37.99% 13.14 -30.81%  80.49% 2.54 2.21 -26.58%

e 300569.8Z EieFr 12.18 | 21.80% 7.82 79.77% 1.18 -23.38% 0.92 253.85%
= 30012087 HpEAGE 1278 -8.32% 7.21 -30.74% 1 -44.13% 0.38
301155.8Z #4 A & 6.5 4.97 6 1.28 106.45%

e 74.68  -26.75% 46.6 -27.52%  66.01% 12.48 -35.03% 5.03 -40.46%  142.04%
603218.SH B A4y 204  -18.01% 10.59 -14.11% 7.95% 1.02 0.43 -78.17%  -28.33%
300443.8Z 4Fnssy 641 | -19.88% 3.51 -15.42%  21.03% 1.18 -55.97% 0.72 47.06%  56.52%
300185.8Z W EFL  28.77 0.14% 15.31 9.12% 13.66% 1.11 -45.05% 0.59 42.16%  13.46%
601218.SH + &4 7.32 -8.27% 3.96 -12.39%  18.21% 0.69 0.44 -21.43%  76.00%

e 603085.SH laigftsy  8.11 4.39 18.01% 0.43 0.3 -71.15% | 130.77%
603507.SH 3Rirfidy 12.86 2.72% 8.37 0.4 -54.55% 0.21 -65.57%  16.67%
301040.8Z 3R 4.85 -12.77% 2.17 0.08 -0.00
301063.8Z #4304 5.9 3.28 25.19% 0.35 -33.96% 0.27
301163.8Z #Hiafxsy  3.64 1.68% 1.8 -8.63% | -1.64% 0.28 0.13 -31.58%  -18.75%

e 08.26  -9.34% 53.38 -2.70% 18.97% 5.54 -62.99% 3 -58.85%  17.19%

thA 300850.87 #fimEE 1262 0.08% 6.18 -11.59%  -4.04% 2.42 38.29% 1.45 42.16%  47.96%

TiAE 603063.8SH £#%& 5 11.01  37.97% 6.41 39.35%  39.35% 1.13 15.31% 0.46 39.39%  -31.34%
603606.SH # 7#4i 38.59 20.43 5.22 2.44

#dE 605222.SH Aild4l  81.64 44.71 3.04 1.54

A3t 120.23  10.66% 65.14 -0.79% 18.24% 8.26 -15.37% 3.08 -28.42%  -7.01%

FHRR: IFIiND, Z &AL

2022H1 R g 3 AR LA E N 21.56%, BT HE 2.70pct, 12E&4 5% 11.05%, R
pe3 K 0.28pct, HP:

1)

2)

3)

4)

5)

6)

KL 2022H1 £4]1%F 23.80%, Rl EF 0.48pct, V3&4 4% 11.93%,
3.57pct;

*+ B 2022H1 £A)% 21.20%, RHLTFHE 4.06pct, FH%FE 11.65%,
0.24pct;

HEE 2022H1 £A]% 18.57%, Rl TM& 8.13pct, VFHE# A% 11.22%,
7.62pct;

G4 2022H1 £4)F 14.06%,
8.17pct;

Bl FL T % 11.36pct, 1384 F1% 5.64%,

AR 2022H1 24 % 31.30%, Rl EF 2.83pct, 1FHE#FF1E 19.18%,
5.30pct;

TR % 2022H1 £41 % 2925%, BT 9.72pct, V384 1% 10.26%,
2.02pct;

B Eb 3 Kk

B b F %

[B) b F

Bl kb T &

B kb3 &k

Bl kb T &
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TR AE

7)

B 2022H1 £A)E 19.55%, BB T 2.70pct, 12H%F % 6.87%, BT
2.11pct;

2022Q2 R AR FEARLEAEH 21.16%, B TR 2.46pct, 1FE4F% 9.56%, Flib
T 0.66pct, 3 F:

1)

2)

3)

4)

5)

6)

7)

RAL 2022Q2 AV H 24.17%, FIHIEK 1.65pct, 1FH %41 % 8.91%, RlHIMEK
1.33pct;

"t R 2022Q2 £ A% A 20.39%, BT 5.91pct, 1384 F% 13.72%, RILTH%
0.65pct;

P 2022Q2 £A1F 4 19.10%, BIHLTF M4 6.25pct, V384 A1% 12.73%, R TH%
2.76pct;

A 2022Q2 £ F K 13.88%, BIHLTF M 11.26pct, 1244 F1 % 5.62%, BT
% 7.67pct;

#h7K 2022Q22022Q2 A1 F K 27.99%, R T ¥ 1.48pct, V3 &4 % 23.46%, F
HL3E K 8.87pct;

TRZ 2022Q2 A EH 24.96%, BT ¥ 9.61pct, 1FHFHE 7.18%, FILg
X 0.01pct;

HYE2022Q2 BAVFEHA 17.82%, R T 2.69pct, 13&4%F1% 6.11%, BT HE
2.36pct;
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\._J DONGHAI SECURITIES

B 81 K ARk 22H] & Q2 &/ 3] A E

AR

PREAHE
2022H1 Fl (get) 2022H1 202202
002202 52 25.14% -2.84 24.2%% 343 222 11.52% 12 6.37% <154
688348 5H 27.03% 648 28.13% 109 22 19.54% -1.57 9.33% 834
601615 SH 25.65% 445 24.81% a5 -1.68 17.1%% 785 14.61% 307
3007725 19.01% 13 19.66% -331 129 4.36% 181 3445 1.63
638660 SH LN N 18.13% 17 26.50% 1153 935 272% 013 141% -136 -1.5
23.80% 048 2417% 163 075 11.93% 3.57 8.81% 133 6.04
of 4
30065052 19.82% 114 18.55% §.35 31 535% -13.48 4.26% -2.49
600458 3H 11.13% 381 9.55% 444 -2.87 198% 022 192% 0.11
002080 57 28.50% 474 2733% 7.61 248 18.86% 087 21.62% 175 5.88
2120% -4.06 2039% 591 165 11.65% 024 13.72% 065 419
B
002487 52 12.64% -9.69 12.05% -12.36 -la4 171% -4.5% 84T -3.37 183
00253182 23.88% 3.3 24.23% 04 0.97 12.44% 11.85 16.82% 0.87 1229
300560.5Z 26.85% 923 28.09% -4.82 345 9.73% 5.7 11.76% -148 5.78
30012052 16.21% <242 17.13% 031 2. 7.85% -4.56 433 -3.86
30115552 R 11.86% -17.36 13.45% -15.84 6.78 29.28% 872 423 -14.37
18.37% -3.13 15.10% -6.25 147 1122% 7.62 2.76 4
#as
603218 3H ER:EA G475 10.16% BES) 143 5.02% -13.84 4.06% 2.06
300443 52 kg 2721% 2744% -16.25 03 18.40% -15.08 2051% 4.63
30018552 13.8%% 13.53% -5.07 012 3.85% 318 385% 0.01
601218 SH EEHH 21.03% 23.25% 2134 4.83 045% -0.89 11.11% 3.63
603983 3H 11.66% 11.37% 21.07 046 3.24% 1517 6.83% 334
603307 SH 13.78% 11.51% -16.46 -6.54 3.07% -3.85 251% 15
30104052 8.68% 517 325% 143 -9.81 1.38% -8.78 415% 1045
301063 5Z 12.83% 419 13.72% 293 201 6.00% 412 8.23% 479
301163 5Z 13.6 104 17.80% 371 -173 7.83% -1.72 122% 152
14.06% -1136 13.38% -11.26 034 5.64% -8.17 5.62% -0.09
St
30085052 3131% 28 28.06% -1.37 -6.36 1921% 531 2346% 8.87 824
31.30% 283 27.5%% -1.48 -6.48 19.18% 33 2346% 8.87 8.24
29.28% 5.74 24.8%% 5.6 10.51 1025% 2.08 7.18% 001 -138
29.25% 472 24.56% 9.61 -10.47 10.26% -2.02 718% 0.01 -1.38
23.66% -6.11 20.58% 411 -6.56 13.53% -5.28 11.94% -6.36 -3.37
59.73% 034 941% 038 07 372% -0.81 3440 -0.82 0.62
19.55% -238 17.82% -2.69 -3.84 6.87% -211 6.11% -2.36 -1.66

FARIR: iFind, & HIERFT AT
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3.6. 8, % Ak 3 A AR dG o 22H1 Sk IC %

ERAH: EFF LR g T E, 22Q2 BALEIBE o 22H1 4 8] 5L ILE LN 166.63
17, FIRETF % 8.09%, V244419 19.20 2T, Rk s 3.84%. 1) L¥FEAHEEHN
BE, FREARERAHIAT R, Hans WM E Ly, 2) SAHLS, THFIEL
B —Z #R,

B 82 £ RAHELMA(El: T, %) H 83 & R AHH )3 B4 AR L4, %)
— A H BEAA: H2 ——yoyk A4 HY EEG A H2 yoy%
600 50% 40.0 40%
35.0 30%
500 40%
30.0 20%
30%
400 25.0 10%
20%
300 20.0 0%
10%
200 15.0 -10%
0%
10.0 -20%
0 o 50 8 -30%
0 -20%
2019 2020 2021 2022H1 00 -40%
2019 2020 2021 2022H1
FHRR: Find, FHIERFF I KA R R Find, FHIERFF I
AP RE: L ¥ s R s A, HARK YA BT kR, 2022 F L FF N 5] R
g ki N 142.38 12T, Rl b _EH 27.70%, V244 41id 24.48 1T, Rl b £ 135.16%
1) KUK AR AR A2 F Foog AR AR, Emdf R g A Thaegizei, bRIEH NS
Wi b, 2) EFFN S RALE 2 3.45GW, £FIiTEFAH 5. 3) & KAE LR LR
B4, B EZF AT LR R KILE RAMAT &, HRMET &FEk—F RS,
& 84 5] FH%’ﬁE%ﬂMi)\(i{i: e, %) & 85 WA '\ %7 &% V2 &4 A ‘]Ii](ifla’i: e, %)
— 5 A : Y H2 yovk A Al H A H2 voy%
300 120% 33.0 140%
30.0 120%
250 100%
25.0 100%
200 80%
20.0 80%
150 60%
15.0 60%
100 40%
10.0 40%
50 83.21 20% 50 20%
0% 0.0 0%
2019 2020 2021 2022H1 2019 2020 2021 20221
KA R R iFind, & HIERFF I FAH KRR IFind, R EIEFAR LA

KRR : EFF LR TEAR, 22Q2 Bl E®ig, 2022 F EF 53 5E A0
g 2042 127, Rl T 37.99%, 1248440 2.54 12, R T% 68.21%. 1)
X FAMAFa R B BRRENRT, HENALZ R =L S, EFREERE, 2) ¥
FRMMRET &2, AHNS) EFFEIRTICT R, 3) TFF, FRANAENT, LEF
ARA FEIR, FRAZERHEE.
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B 86 KM AL LAAN(EAZ: 12T, %) B 87 KM AE V2 A4 A (EL: LT, %)
w— A H FACA: H2 yoy% FAAF]: Al H2 yoy%
14.0 80%
90 80%
12.0 60%
80 60%
10,
0 40% 100 o
0
60 . 20%
20% !
50 g 0%
40 o, 6.0
0 0% 20%
20% 4.0 .
20 -40%
32.48
10 24.77 -40% 2.0 -60%
0 -60% 0.0 -80%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FHRR: iFind, &REIERF AT FHRR: IFind, REIERF AT

HARA: E¥FFLERILTR, 22Q2 Bl ) i@fs 2. 2022 5 EFF 357k
JEN 2040 1z, BT 18.01%, Va&4#):E 1.02 1T, B THE 78.25%. 1) L+
FCREB ARK, THERRPG. 2) LHERMALATEHEZ, FranddtE, UEAG
bk MR R e e T

B 88 H A Ry E LA AN(EAZ: 12T, %) B 89 B A A2 &4 AE(EL: 12T, %)
— 35 A H B H2 yovk B H: HY BEFH: H2 yoy%
12.0 120%
60 60% 100%
50 0% 10.0 80%
40% 60%
40 30% 8.0 40%
20% 20%
30 o 6.0 0%
20 0% 40 'ing
10 1537 2235 '10? 20 -60%
5 -20% -80%
0 -30% 0.0 -100%
2019 2020 2021 2022H1 2019 2020 2021 2022H1
FARIE: iFind, FEIERFLHT FAL KRR IFind, R EIEFA AT
AARY: EFFERFEHRA, BAEAE, 2022 FLEFFNSERZT LN
38.59 1z, Rt EH 13.94%, VaH&441E 5.22 12, BT 18.05%. 1) N &) =&
My A FART BRI TR LR, B ESERER TR, AE NS TN EH
12384 AR T ., 2) LBREHrh, SHMXLH5EAEI R TR, 128 &0
K8 = Ab T KA AR B AR = BE
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B 90 # 77 w4 F LM (F42: L, %) B 91 % 77 & 413 B4 Al (42 1L, %)
3844 H EEH A H2
w— A H HAA: H2 yoy% BERA: N Al H yoy%
%0 60% 14.0 180%
’ 160%
* 50% 120 140%
7 10.0 120%
o0 40% 100%
50 . 80 80%
40 ’ 6.0 60%
30 20% 40%
20 40 20%
10% 0%
10 21.22 2.0
’ 2019 2020 2021 2022H1 o 0.0 -40%
2019 2020 2021 2022H1
FoAR R Find, AR HE R Fop R R IFind, 7 HER BT AT

4. R % B &

(1) 2K EQZFEHANE: TFEFLREFREBEN TRIBKEFRRAE S Kin
o — AR R

(2) BAAW TR : B AZF6 T2 T a5 AT AR A X E K/ TAZ RS A
FEIYoh, S TREAY 0 L N LT T

(3) LAFRMHNMEEAHRIE: 17040 KRMAIAEZT R ETHE S, FadTFiafiddk
BARS FAEB KR
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D) REEE
AT R A
BRF, RBIERFARTIE N REESHRREAK, AFULIERTFRER,

FHE:
—. THBEIFAR
F H——K K64 A N _EiELz A5 B8 A ] RAZIT20%
F-F——A k64 A A LIELE S 5 18 1-20%—20%Z 4]
FE——A KON A N _LIELE S T #h08 FA B A2 i 20%
=, LB IER
ABHL—— A K6/ A AT A48 H A0 3T 5% T _LAE A5 30K 2] A2 12 10%
FRBL——A RO A 4T b 45 HAR A LG 45 A -10%—10% 2 11]
IR BC——A K64 A AT e A #4855 T _EGE 45 803k ) Z A2 i$10%
=, A RETFR
FEN——KKO6A A AR AR 3% T LR 45 #0034 B R AL T 15%
HWH——K k64 A AR 48T 3% T LI 45 8 £ 5%—15%2 18]
P —— R K64 A R A8 3T L AE 46 2 72 -5%—5%Z 1]
BEF——K KO A AR 483 55 T LA 45 $5%—15%Z 4]
¥ h——K K64 A AR A8 53 T _EE 45 $4 2] R A2iT 15%
g, N&RT
AREFBOLRAERRBLEPHRAFZA, FRMBIE P OZTEN, FEEHFEE, ABWIEARLE
S ik TR 698 F RARIE, R P de A ALTEE P B2 5 5160 5k 2 0 4R 9] Rk B AT 30T AT
B, ZEEX
RIS T AN S 5F 7T BT A A T 42 6 N TF OB R 5 iR SR 69 Tk, ARt s qZ S a9 ARk, /AR
M AT RRIE . ARE R BT X RAAE L ARE ST a9 oA AR, HFIREREIERLD AR S, R
AT S Iy BB N B0 23, RN ) TR K R A 5 RARE TR R — BB AR i a9k . AR T AL B B
MEFREHER TR FREFRARL S -8, JFKEALNSE — AP E B 948 X6 407 LIRE Rt L
Fo EFBEAFOHFRLT, K6 RBEIMTREFA RS T BRGNS B KATOIERFHT S, HTRAX L
ﬁiiﬁﬁﬁ&%mﬁﬁéﬁ@%ﬁ%,$aa%%ﬁm%&AAW%&$m%&%ﬁﬁzm&%T%ﬁ&mi*%
DATIFRERAARBALZFBEAREFTEROABZTAELEAZXE" FARERB R IFGIERTD A RN E P
R I 42 AN 83 VT e 5 AN A 3
AIRE MBI TR BIEFILD A TR B TR, KRN S B @I, HEATATFT RIRE T XGER. 4
L FIE. RERFSI A
<\ TABLEA
FREIERIE ARSI REPHIERAZEN S FIERZEIHN, LE2ELIEARTFR LG T4, RARE4
ABBHRES KBTH, 2HIEAMAETHR S FHRABRLAMS T RGIEALENMN, EEGRIERERED.

T3

L& REIEFRF A K R EERH AT
Honk: EETIHARNR AR 59519285 REIERKA Hohb: e G =387 5 HIRM 4 oD A& 15F
M Ak Http://www.longone.com.cn Ak Http://www.longone.com.cn
wiE:  (8621) 20333619 w5:  (8610) 59707105
t#A: (8621) 50585608 ##: (8610) 59707100
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