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GUOSEN SECURITIES

o (TiERIEEEI: 2022658 ZA IR (A7) ¥ %5, 69%, 48 FZELCDJ B AR TLCDI EEWHIFH T

TIBEIm: 2022658 Z45EMR (BB ) 158 Ei3ks5. 69%, o7l Firfe#. RIUEMIE0. 52pct. 2. 62pct, HIFRIFIAR30035#1. 96pct; EHARERZR A, TCL
B, SFRDA, THIRRD . BB B E3kKS5. 37%, 8. 67%, 6. 49%., 6.09%, 29.44%, {H{ES@, BECH6HARTIRITI 2 TE{E4066. 3642 7T, ik
PB (LF) J91.13x, &TF2016FLUKAT4. 1%L,

A EREIR : HRIEOmd i ai#E, 4HLERARTLCDERA EEYS3. 462 £, R THE13.59%, [ELLTFE25. 85%, HA % T TOLAEE, Aik. B,
LGA R ~FLCDE 4R B BB E W 5> Rl E L TB&E25. 68%. 12.84%., 35.35%, 37.58%, 9.57%; =2 ARTLCOEREW/BEAET, S2HIBHLDIWS., FEFE
ZELCD] B GRARDBA. TOLREME. WmAEFA. HURG . KEXE. &ik. BEIXE. BFRaE) 1022511394. 3112 7T, IFELTPES. 12%, [EELiEK
2.59%; VAREEFIEGT. 6512 7T, IRELTBE36%, R TEES6%; EFIZFE[EELTFES. 63pct. IFELTFET. 76pct E15.51%, FAFIZHRRE L 6. 59pct. IFEET
B%2. 14pct E4. 85%; RIUSIMKFRE 4 REIFLLIEMNO0. 84K E58. 39K, HFHAZERHELLIEM11. 11K, IRELIEM0. 25 RES2. 11K,

® NIR&RNA: 5ALCDEMMMBIETER; 1022 LOOBEMERMNRE LR IE T FHR AR EM A

EB: RIEOmdiaZ#E, 202245832, 43, 50, 55, 65F~FLCD TVEIMRINAZSIRLL TNBE10. 5%, 6. 0%, 6.0%. 9.5%. 13.5%F34, 63, 78, 95, 147E T/ F;
Omdiafiit202286H32, 43, 50, 55, 65F~FLCD TVEMRMNMIZIGIFEL FES. 9%, 4. 8%, 2. 6%, 3.2%, 9.5%F32, 60, 76, 92, 133ExT/F, 5BTVEIR
MREIMIE TIRAVHEEE . IRIEWitsViewiE, 1022 LCOEEAREARFINBE IR TFIIRA, IMERRAIKF, 32, 553 ~FLCDH ML EIRINT &5 Al

XTI EREA4. 03%, 5.06%; 43, 653 ~FLCOEALE TN &R BB E A S HO0. 46%, 3. 42%,

0K : IREOmdia¥dE, 202255810 13&~F CEMRER) 1435~ (BB ARERK) | 23.8%~T (B/Re%) LCD ITERMNAZIFEL TFES. 8%, 8. 1%, 7. 2%
Z25.2, 33.1, 64.2FE5T/F; Omdiafiit20225E6H10. 1, 14, 23.8F~TLCD | TEIMINHRIFLL TNF%4. 0%, 8.8%, 7.8%ZF24.2, 30.2. 59.2% 7w/ K. RIE
WitsViewdii, 1022 14%&~TE LA FEHINBEIN SRS H131. 07%; 15. 6% ~TE AR FEIN BRI S A S H128. 44%.
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GUOSEN SECURITIES

o {HIAER: 45 LTk AR TLCDE MR H 5 EFREILL TNF&5. 82%, TV. NoteBookEHR X HEFFEIEL T8, Monitor EHRH 5 EARE L1

HEFE, Fi1MIT2022F 2Tk AR ~TLCDAZREm AR 2021 18410, 13%, H 1022, 2022, 3022, 4022778 BUIFELIEHC1. 15%, 1.82%, 1.40%.
1.41%; FiH2023F £k AR FLCD/FZRE M FRE20224F1845. 06%, EH 11023, 2023, 3023, 4023/ZFE5 AIIFELIE4€0. 98%, 0. 31%, 2. 10%, 1.97%.

WOKAME, 202243 2R ARSTLCOE R L LR EmARE EL TPES. 82%, H 2Bkl COERALER H EXEARE]LE TN F£8. 03%, £IKLCDE ReSmiR i trmiRE b 1g
1€15.02%, £IKEICAEKERLKERFBELTFE16. 76%, EIRFAREMER L STEIRE L TEE12. 56%.
TR ERGIRTS (FRETH) FEFKREFTS (RinR KRS, Simft, ZEAK , TIEARREMRRE

HEFIREYAEEL.

® IFEI: LODF BRI SKERA A TOLRHK
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HIBTRLLF], FESHRELATROMENN . BRANE AR BB IR HERAITIIEEN . ENNEIRFIGENTR LR,

o Xz
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GUOSEN SECURITIES
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HREHSEEIEEE A, Monitor E AR & 52 m FX[E EE 2 i<
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® 202258 EASHEIR (BB ) I8# K5, 69%, 47| ii FiFFE%E. RIEARKFEO. 52pct. 2. 62pct, FAFRIFIAR3I00IEE1. 96pct; HAR AR FA,
TOLRMR . RKDA. UL BB SR _LAKS. 37%. 8. 67%. 6.49%. 6.09%. 29.44%
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— EHLFT) IEFE S
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GUOSEN SECURITIES

® 20224F5H32, 43, 50, 55, 65ZF~FLCD TVEIMRMNIRIFEL TNFE10. 5%, 6. 0%, 6.0%. 9.5%, 13.5%ZF34, 63, 78, 95. 147E7IT/F; OmdiaFn
71202246832, 43, 50, 55, 65F~TLCD TVEIMRNFEGIGIREL TNP45. 9%, 4. 8%, 2. 6%, 3.2%. 9.5%%F32, 60, 76, 92, 133%E7t/F, 58TVEA
WRINE MR TIRAVEE

® 20224F5810. 13 :~F (EMREEM)  143E~F (ZLidAHEMR) . 23.8%&~F (E/R8) LCD ITERMNMAEIFEL TNPES. 8%, 8. 1%, 7.2%ZF25. 2,
33.1, 64.2%E 7t/ ; Omdiafiit202246810. 1, 14, 23.8ZE~FLCD | TEIMRINFSIFEL TWPE4. 0%, 8.8%, 7.8%F24.2, 30.2, 59.2%Ew/F»
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ZERKIE: Omdia, WitsView, EMSIEHEFMAEE
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MERMAN179. 67, 174.60, 173.725%7T, EIRNMBERESRT FHIRA. HEHAKF

® 1022 14FR~FERABERFIINE. FEIWAR, HEMARH40.90, 17.75, 17.70%7T; 15. 6R~TERKRERFIIME. FEIRA, IHEMAH40.70, 17.88, 17.82%
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A : LCDERIEBIC, A

LA BERA G LI EERET AY EEI=

GUOSEN SECURITIES

® 10227E323K~FLCDEE AR A, MBI AGEE71. 67% (EPIEIE10. 64%, W@ R 23%, FHBIEAXF15.03%, RWAHF17. 29%.,
IXENIC 9.83%, LZFEHMEII. 98%. Hfb#rl11.67%) , NLEAGEE4. 17%, BERAGEE23. 73%, ITIBRA HEEO. 43%

® 10227E653K~FLCDEE R EMRAI AR AN, MBI A HEE74. 00% (EPIEIE11. 46%, BRI EI3. 30%. FEIENF15.82%. RWAH18. 69%.
IRTAIC 6.51%, LFEMAL3. 79%, HAeba#14. 43%) , AT LGEE3. 88%, EERAAEL21. 62%, #TIHANAS HEEO. 50%
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F: 2022-20234FE R/ EZELCD~HE

GUOSEN SECURITIES

15 B B B LCD = 22 AYIR th X AY EEIES

T = =R T 2 e
LG Display P7 7.0 225 1.37% 2Q23
SDC L8-2 Phase1b 8.5 60 33 0.46% 3Q22
Samsung Display SDC L8-2 Phase?2 8.5 180 99 1.37% 3Q22
SDC L8-2 Phase3 8.5 18 10 0.14% 3Q22
F: 2022-2023FFEH (BEY ) BILCD=gE (GTHRKEEIL)
r# =z #R 5145 KET4 A e O R TS Y
B10 8.5 45 25 0.34% 2Q22
=k B17 10.5 60 59 0.82% 1Q22
B18 8.5 45 25 0.34% 2Q23
B19 8.6 60 36 0.50% 2Q23
T6 10.5 30 30 0.41% 4Q22
2 g T7 10.5 90 89 1.24% 3Q22
T9(Phase1) 8.6 300 176 2.43% 2Q22
T9(Phase2) 8.6 300 176 2.43% 3Q23
H1 8.6 45 26 0.36% 3Q23
&4 H2 8.6 300 176 2.43% 3Q23
H4 8.6 60 35 0.49% 2Q23
H5 8.6 150 88 1.22% 3Q23
FA R E L8B 8.5 60 33 0.46% 3Q22
A LE ILX Fab 7 7.0 15 7 0.09% 1Q22
g% SIO(Phase5) 10.5 60 59 0.82% 1Q22
= SIO(Phase6) 10.5 90 89 1.24% 3Q22
VA% A VO 2 8.6 225 132 1.82% 3Q23
EEG TM19 8.6 270 158 2.19% 3Q23

BERIRIR: Omdia, E{FIEHEZFHRAEIER
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Hép:
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F PR ARSTLCD/ = REf]

Eb184<10. 13%

o ETIRE & FFIE~2%n
PR, FEAIXFTEBRARTLODE
FHERHITEENE . g~
RERORIG ARG D 1 B & Fe BR 2k
SERK, EIKARTLCDE~EEHE
DFMNEINAE.
® FH{1Fit2022&E &k AR~
LCD/= gE EFRER2021 14K
10.13%, E11022. 2022, 3022,
40227 He 57 R EREEIEACT. 15%,
1.82%, 1.40%. 1.41%,

® FHAIFIT2023FE £ TR AR~
LCD/Z BE I AR 4520 224F 18445, 06%,
H11023, 2023, 3023. 4Q237=
RE ST A ERELIEAC0. 98%. 0. 31%.
2.10%, 1.97%.
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F: 2021-20235F £ Bk AR FLCDHEA N E

4

ESiEH

GUOSEN SECURITIES

=Lk

1Q21

2Q21

3Q21

4Q21

1Q22

2Q22

3Q22

4Q22

2Q23

3Q23

4Q23

g (FEK)

RIRJ31E/N8.5(8& (B10)

FARAEIR10.5(K%% (B17)

RIRJIrAm8.5(04k (B18)

44.59 44.59

RARTIRER8.614% (B19)

LENERYINREL (T6)

LESERYINL (T7)

KR MB.6% (T9)

29.72

BERIER8 6% (H1)

BERIN8.68% (H2)

ERHEAS.60% (H4)

BRHC8.6%% (H5)

FALBRDFBAB.6fU% (CECX 1)

BEEIM10.5% (SI0)

RiKHEEEH8.5({%% (L8B)

8.78

65.81
13.21

8.78
13.16
32.91

B¢ 7% (ILX Fab 7)

TeENEBELLS.6X% (IVO 2)

8.78
13.16
7.90

14.86

29.72
43.88
8.78
13.16
7.90

14.86

7.43
22.29
43.88

7.43
22.29

6.19
9.00
7.43

6.19
9.00
7.43

43.88
6.58
43.88
8.78

37.15
8.25
1.65

22.29
8.25

RARDEES.6 L (TM19)

B (F¥K)

LGN 7.5%& (P7) 24.68 24.68 24.68
=EaH71& (L7-2) 33.94 33.94 33.94 33.94
=Ei#F8.5% (L8-1) 41.25 41.25 41.25 41.25
=87H8.5&% (L8-2) 24.75 24.75 24.75 24.75 35.48 35.48 35.48 35.48
AT8.5(K%k (Himeji 1) 8.25 8.25 8.25 8.25

L2IRARTLCDEZSH (BF¥EK) | 6302.29 | 6535.66 | 7096.23 | 7213.88 | 7296.56 | 7429.30 | 7533.00 | 7639.22 | 7714.08 | 7738.15 | 7900.97 | 8056.37
IRECIEE (%) -2.87%| 3.70%| 8.58%| 1.66%| 1.15%| 1.82%| 1.40%| 1.41%| 0.98%| 0.31%| 2.10%| 1.97%
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GUOSEN SECURITIES

® IRIEWitsView#FE, 2022548 £k K R~TLCOENR (BB, Bres. EICARER. FIRERK) HIE=7558. 2 F, [EELTEES. 55%,
IREE TNBE13. 15%; €Ik ARR~TLCOE MR R EmFR1814. 7 FK, [EELTFES. 82%, IRELTPE11. 32%, 2022F1-4B £k KR ~TLCDE R H 5%
23.2312 5, FEEETF%0.88%; ¥k AR ~TLCOmEIRE EmAN7702. 07 FHK, FEEbiE41. 26%.

® iR#EIDCHIE, HEARFEARSTLCOEMRL SZEAR SEEM201951 B aY42. 72% 55842 F+ 20224 H AY64. 59%.

B: £3kARTLCDER @R B: 2kEER/MXARTLCOmRHFEEALEE
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20,000 - | 50% 90% -
80% -
- 15%
(o) .
15,000 - 70%
- 10% 60% -
. 59 50% -
10,000 -
| 0% 40% -
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FRISRIR: WitsView, EfSIESHEFITATEE FEHRKRIR: IDC, EfSIEREFMTFERE
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GUOSEN SECURITIES

Tk : 4B £BkLCDE L E R R EFR[E] L T F#E8. 03% &Y EEI%

E: €3k&R~<FLeD TVH&E L
® 20224F4B£IRLCDEM IR E 791449. 574, FEELTPE13.82%; WitsView 45% -

— 29 23-27 28-30 ——31-35 36-39
Fitt202245 3 £ERLCDE A S5 B 4§ E) L THE3. 50% % 1488. 05 & sl j\f{/\‘“"‘“’ °0-54 99T 260
® 2022FF4F £IKLCORMERthEX EFEL T F$4. 13%%22128. 875 /v, £IKLCD 2§j N
s sz o° 4 M
FE A E AR SR E AR [E] EE TV P%8. 03%E 1369. 873 K fgf o=
% - 7~ \N/
o SIBUMERTRARTUAMMBITS, WIBWitsVientllE, s0%FUE 7] pmm T Y
‘ ‘ \ , e ——— Al —
FELALHE 5% EE 10154018, 30%$2FH 10224948, 73%; S ERLCDERMERFIIR G S e Bl N
ST 15EE1 940, 9438 ~T 1R T+ 2202265 4 F #948. 3138+t 9828282 8¢¢g28LeRTFRELY
(90}

ERIRIR: WitsView, EEIESKFARATEIE

B: £kRRBEALEKE F: £kRSEBEAERESEmHR
30,000 1 ARTVHE (F3) Pl (54h) r 40% 18,000 - bt e @RS K @R (FFK) ki (Ha) [ 30%
16,000 - - 25%
25,000 - - 30% ’
00 14,000 - - 20%
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N MMM O O O O OO O OO OO OO OO ™“WvT™ ™™ (N N N M MM O O O O OOO)OO OO OO OO ™“Wv™ ™ v~ (N N
T T iazadagagageaq T LTIz daaadasad
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TRIRIR: WitsView, ESIESHAFMzEEE BRIEIE: WitsView, EFIEHZFAZEAEETE
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EK: AHLTKLCDE Ry EAR H SR EFR[E EL14<15. 02% ‘ BiEils

GUOSEN SECURITIES

B: £HKARERFERFHIRT (B F)

® 2022FAFE£IKLCDE RS ER L SR = [E ELIEK7. 97% E1478. 97 [, 27 - m PR (A%, BILK: T = 16:9)
LIKLCD R RS EAR H E EARRIEL 184615, 02% % 283. 45 £ ig '
® 2021 F LR LK E R HARE R ART LIRS BITNEE, RIE 24
WitsViewt{#E, £IKLCDE REEEMRFEIRTM10158922. 56F~H2F 2 :
ZF 40208425 943 ~F; 10228 FKLCD B /R sS EAR IR ~F A25. 503 T, 21 |
FILL 18460, 07%, FRELHEH0. 60% .

BRISRIR: WitsView, ESIESZF5R RIS
B: £kigRErSERHEE El: ¥iEmErerEiRtEmiA
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