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2021 4+ B Ak R A £45 F4H% TOPL0 (4%)

1 % 3% MINI 50,561 # % MINI 395,451
2 #3745 Model 3 30,102 rb i A& 187,227
3 rh I A& 25,940 #3545 Model 3 150,890
4 Pb I 3 I 13,701 Pb 3B 3 117,323
5 BR AL AT 0 10,482 ¥ 3% eQ 76,987
6 A HEV 10,404 A HEV 76,381
7 ¥ 35 eQ 10,141 #:4 Aion S 73,853
8 Pb 3B 8 R 10,016 &SR 63,492
9 QQ kit 8,390 g P7 60,569
10 R 8,056 SR 49,900

1 #3735 Model Y 40,500 #3173 Model Y 169,853
2 P B R 19,142 P B i R 104,244
3 948 ONE 14,087 32 42 ONE 90,491
4 P it 8,700 b it 50,116
5 Pe it T, 8,577 AV, 49,646
6 %4 Aion Y 6,688 % ES6 41,474
7 ID.4 CROZZ 6,166 P it T, 40,534
8 LAY 5,280 %42 Aion Y 33,522
9 £ % ES6 4,939 B % EC6 29,905
10 #keg, U 4,847 o G3 29,721
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2021 4+ B Ak R A £45 F4H% TOPL0 (4%)

1 % 5 MINI 50,561 % 5% MINI 395,451
2 #3735 Model 3 30,102 LT id A 187,227
3 rb i A 25,940 #3735 Model 3 150,890
4 FRIZED 8 13,701 ZRIZTR 8 117,323
5 &SRS 10,482 3% eQ 76,987
6 AHEV 10,404 AHEV 76,381
7 ¥ 3% eQ 10,141 #:4 Aion S 73,853
8 PL I i i P 10,016 oA 63,492
9 QQ skt #k 8,390 N1 P7 60,569
10 &SR 8,056 &SR P 49,900

1 #3735 Model Y 40,500 #3173 Model Y 169,853
2 P B R 19,142 b B R 104,244
3 948 ONE 14,087 32 42 ONE 90,491
4 P it 8,700 b it 50,116
5 Pe it T, 8,577 AV, 49,646
6 %4 Aion Y 6,688 % ES6 41,474
7 ID.4 CROZZ 6,166 P it T, 40,534
8 LAY 5,280 %42 Aion Y 33,522
9 £ % ES6 4,939 B % EC6 29,905
10 #keg, U 4,847 o G3 29,721
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THREBFE. HRXRFREHERS

VA 4B 3iModel 3/Model Y. bk Ikl
R FAONE. NP7 AR E G G 3%
FR A, L, BARFTANE
FModel Y& #F4#1E X, L2, & #
g5 20213# # I AONE 5] &K %%, 45
= FAFE

20204 T K b 69 bb I3t )T S T
i, AR ER, BB AT TR
Iid So W2 F 094 ik de; P IRl AR
ERIEE{E EDEK, FHAZ
B # L hg bk B id APLUS DM-i3] &
%5, Prik BAF, rtbibhif ok S ket
%), 20214-1-12 F vk i 37 4k R 4. &
R4 25847 4 (+221%) o

2021 4+ B Ak R A £45 F4H% TOPL0 (4%)

1 % 3% MINI 50,561 # % MINI 395,451
2 #3745 Model 3 30,102 rb i A& 187,227
3 rh I A& 25,940 #3545 Model 3 150,890
4 Pb I 3 I 13,701 Pb 3B 3 117,323
5 BR AL AT 0 10,482 ¥ 3% eQ 76,987
6 A HEV 10,404 A HEV 76,381
7 ¥ 35 eQ 10,141 #:4 Aion S 73,853
8 Pb 3B 8 R 10,016 &S 63,492
9 QQ kit 8,390 g P7 60,569
10 R 8,056 SR 49,900

1 #3735 Model Y 40,500 #3173 Model Y 169,853
2 P B R 19,142 P B i R 104,244
3 948 ONE 14,087 32 42 ONE 90,491
4 P it 8,700 b it 50,116
5 Pe it T, 8,577 AV, 49,646
6 %4 Aion Y 6,688 % ES6 41,474
7 ID.4 CROZZ 6,166 P it T, 40,534
8 LAY 5,280 %42 Aion Y 33,522
9 £ % ES6 4,939 B % EC6 29,905
10 #keg, U 4,847 o G3 29,721
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2021 4+ B Ak R A £45 F4H% TOPL0 (4%)

1 % 3% MINI 50,561 # % MINI 395,451
2 #3745 Model 3 30,102 rb i A& 187,227
3 rh I A& 25,940 #3545 Model 3 150,890
4 Pb I 3 I 13,701 Pb 3B 3 117,323
5 BR AL AT 0 10,482 ¥ 3% eQ 76,987
6 A HEV 10,404 A HEV 76,381
7 ¥ 35 eQ 10,141 #:4 Aion S 73,853
8 Pb 3B 8 R 10,016 &S 63,492
9 QQ kit 8,390 g P7 60,569
10 R 8,056 SR 49,900

1 #3735 Model Y 40,500 #3173 Model Y 169,853
2 P B R 19,142 P B i R 104,244
3 948 ONE 14,087 32 42 ONE 90,491
4 P it 8,700 b it 50,116
5 Pe it T, 8,577 AV, 49,646
6 %4 Aion Y 6,688 % ES6 41,474
7 ID.4 CROZZ 6,166 P it T, 40,534
8 LAY 5,280 %42 Aion Y 33,522
9 £ % ES6 4,939 B % EC6 29,905
10 #keg, U 4,847 o G3 29,721
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2021 4+ B Ak R A £45 F4H% TOPL0 (4%)

1 % 3% MINI 50,561 # % MINI 395,451
2 #3745 Model 3 30,102 rb i A& 187,227
3 rh I A& 25,940 #3545 Model 3 150,890
4 Pb I 3 I 13,701 Pb 3B 3 117,323
5 BR AL AT 0 10,482 ¥ 3% eQ 76,987
6 A HEV 10,404 A HEV 76,381
7 ¥ 35 eQ 10,141 #:4 Aion S 73,853
8 Pb 3B 8 R 10,016 &SR 63,492
9 QQ kit 8,390 g P7 60,569
10 R 8,056 SR 49,900

1 #3735 Model Y 40,500 #3173 Model Y 169,853
2 P B R 19,142 P B i R 104,244
3 948 ONE 14,087 32 42 ONE 90,491
4 P it 8,700 b it 50,116
5 Pe it T, 8,577 AV, 49,646
6 %4 Aion Y 6,688 % ES6 41,474
7 ID.4 CROZZ 6,166 P it T, 40,534
8 LAY 5,280 %42 Aion Y 33,522
9 £ % ES6 4,939 B % EC6 29,905
10 #keg, U 4,847 o G3 29,721
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1.21. BRM T3

B RaE P AR R, AEHEMARES . 20184110, RAER AT RILHE 205058 ¢ /7 KR
% 2019512, BRELZE R 2K WA A KBRIM & , AABURIER, /&% B RBEUREAS] 2
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XIANGCAI SECURITIES 1 .2. 1 N

Rk T 3

2021Q1-Q3 R 4 BB XX o, F —HURLEE478F 4 (+134%) « EE2127 4 (+94%) « *HE20.9
T (+88%) , F_HAREMB & RA B, U ESNEASHIHRBRAEFTFFEEZM2057 4, & BEH

% 276.4%
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XIANGCAI SECURITIES

1.22. £BFYH

2020118, AR LR ER, FES THARRYS
B, AAPRATAETIREN R B, ARG LIS
%@ﬁﬁ CERAMEEY , FELEH “20508 F
Fo” o, REFAERAFATLLL RS B
H

3/3FHR G R —F A5 eE %% “the
American Jobs Plan”  (EB=ztlk#X]) , £+ ik
FNTAML £ LR FEE A E. ZRELFE
“Build Back Better Plan” #)—3R 4%, #8 % /2425 iF
FE AT P

8/5FF B & FAT B A4, & B #72030-5F £ E #1444
IR IAE & Phik50%! Y K, BELAGTE
T E£EHARE=ZE K484 @A . Stellantis, AR E

BAELARESS. &), #84F. i@ F . Stellantis &
FIA U R AR20304F & B 3T 245 R P AT R IR
$ & b E 1 1K40%,

FEEEZIT B4

K R20305 X AL RAFHER

ERIEFINGROOM

Executive Order on Strengthening
American Leadership in Clean Cars
and Trucks

AUGUST 05,2021 « PRESIDENTIAL ACTIONS

By the authority vested in me as President by the Constitution and the laws
of the United States of America, and in order to promote the interests of
American workers, businesses, consumers, and communities, it is hereby

ordered as follows:

Section 1. Policy. America must lead the world on clean and efficient cars
and trucks. That means bolstering our domestic market by setting a goal that
50 percent of all new passenger cars and light trucks sold in 2030 be zero-
emission vehicles, including battery electric, plug-in hybrid electrie, or fuel cell
electric vehicles. My Administration will prioritize setting clear standards,
expanding key infrastructure, spurring critical innovation, and investing in the
American autoworker. This will allow us to boost jobs — with good pay and
benefits — across the United States along the full supply chain for the

automotive sector, from parts and equipment manufacturing to final assembly.

AT AR whitehouse.gov HMIE A SRibE 5% iy | www.xcsc.com 19
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ZAES5T M, AN NIRRAESER (WHAEH =/ B AE4LF) 4.8%, 202151-12 1 Z+t

25 2 3K60.87 4 (+98.7%) o
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XIANGCAI SECURITIES 1 .2.2 . % £3 'T-‘F %

# #FMustang Mach-E/ F-150 Lightning
2022 FORD MUSTANG MACH-E

MSRP starting at $42,895@ for SELECT model (not shown). Not including $7,500 federal tax credit.®
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1.3. 24 5%

TR 20224 A F AL R4 BHI207 41 (+39%) , P E T HEE B 515007 4 (+42%) « BOH T
B FIG 2757 4 (+25%) « EETHHEEIE511007 4 (+64%) . RMLRIHEBRAEHETHEK,
AR IAF T H KK @ R AT IR IRIAF T b4k L A8 (AT A A 34, MRBRAFMEREREK
KABBGALRKE, RERR.

2022 AR RIAEH T RIZRLT (B2 FH)

PEWH | 3521 | 500 | 42% AR 4 B B AR A 3 H 6595 3] K 4 30%

ARIE B B A it for 55732 % (F ), R 2035 F Kb & £
A 2022-2035 435 £ A ¥k K 24 15%
AIEFFBAT B4 “2030 £ E B H AR IRIAE S EF 50%”,
2022-2030 434 5 A 321k K % 30%
AT LA LR 2R HETY, FZERTELAERK
KRR IAE

2T | 6629 | 920 39% -

BR M T 220 275 25%

% BT 60.8 100 64%

Hiewy 30 45 50%
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XIANGCAI SECURITIES

e RiAE (LA FE) 7 ksEk Eam g amk
K%, FlEHFTASZETET, TTHEE
bR 5. BRAVEDUL P i, 23 xR EL 4
¥R H 6 NF]

1. 202152 R FTRLRIAE T H3E, A% 3
WRARIEYE, AEEFHE. ANSYgE, &
R EEREIE THLR M, F+HEAEL KK
BRI R Ar, thdese Tk,

2. MEEHKE. EEEBHGHEN, ZiL
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21, 424738

SR RARAT L T AR AR, de B BT

LERKATRE, BRBANKERAG TEIT LLLE, AE2015%F FEFHRPAERE w@ﬁ$ﬁi,#
BRAEMAS T B Heig bk, RSk E187 L. 42N Sk A K425, HRMAAKREFHHNSE, TF 0 2%
Zl. Pilbaras Altura® K3 f£20185-4% =, 3| ZAEiT T £,

B BR AR A& 20185 Frda ik © 3% £ 8 5B BAENE R R (FAle) , RE2022/1/12
F kA, 20095 FXEF 8 8% 4% 35

AP AR R, BH20205 % o AR
ARG AE — BIRE AT 6 KL AR
B ZHRAGHFHI L, LB im% 25
S AR SN AR L6, ks
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