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GEMEAHL: M0 E N, kK
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CREA: BA—IR, &FIEAY
2021.3.2

IESMRRE/ T AR

EREE, HAHREIHT
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2022%€18208

FEE) AR

A B EPS PE PEG TR
(7 2019 | 2020 2021E  2022E 2019 2020 2021E 2022E

£ %W 786 36 39 42 47 21. 200 187 167 27 EA
HR%E 300 1.2 10 14 18 24. 300 214 16.7 05 BN
#&M 137 02 11 37 49 655 120. 37.7 279 02  EA
% 3-#H# 910. 15.7 20.5 244 325 58. 443 373 280 20 EA
Mok 502. 25 7.2 83 124 201 70.1 60.6 404 3.9 = EA
kA3 331 04 03 0.6 | 07 80. 132. 59.0 465 05 FEA
fewmfse 781 1.2 13 20 2.6 63. 601 39.0 300 07 = EA
kZA 450 07 07 1.1 14 68. 643 409 321 07 EA
BEMA 365 1.1 22 16 24 2 8 224 150 -0. EIN
gasrss |12.9]-1.1104] 06 | 07 [34.] 36 23.0]18.1] 0.6 |
#IERw 167 1.3 12 1.0 12 94 124 164 136 -1.4

Bix IR A 2022 £ 1 A 20 BMkIE, KB E 5 R wind —F IR

B 12 AERARKERINTHE, LBBEARER, BLY%E, 12 ALA4REL
T REFF -14%, & TAEFR -11%, IR T,

B RESEKRRIG, NETRFIEAR

TIRE R A TR 2021 4 12 A = A SMEAEER 2020 £ F) 8145 B bb-5.

4%]/+5%; %% 2019 45 F) #1-12%/+37%. %Ak e ALARR b 2020 4 T 7 0.3%,
Yn T R, WIS EIRNA: ¥, BREEWH LI, BHRETHFIRT.

OEEERTHARS: O Fukik 12 A& 455 F) thig ik 47 4-31.4%/-
1.2%/-9.4%; £ TF 4% #4-25.2%/-0.5%/-13.3%; Q@ ¥H#r: hiFsgKFE, =k
7% 12 A & E ¥ F) L +6.7%/+5.6%/+10.8%, 2% T ¥4 tL+8.4%/+18.1%/+15.
4%; QF: HRERBERIESL, EOERIRBIE.

Bo: ERXALTHEEK, LLEABRE, ONAE: 12 AWM. LB, EX
JEAR B4R _E-8.1%/-23.3%/+0.9%; & T 5 #1-4.8%/-4.8%/+71.3%, &R IELT
REHLFE, QHH: L LATRE, OB E: £, F AW FEIK @RI,
PRIFIBH AL, ERIEFACHE & A BRI

DR BB EBRARE, BB ATRERE. B #Ftn X RIREAKE;
FERRATEARY, 12 AL /& T4 3R H-12.0%/+16.3%; faLEA
BREFR T T AL, K LEIATAHHFE 1+20.5%/29.8%.

BFEL

Q&AL : FIRGBANGE, HHBERFL. ROEEA; OFRK: ZiRaPlA
BK, HH ARA. BAA AN, BERK. LBk, KEA; O
KM, KSR HIIE, HHEEGRE, ERXEZHF LK. BERE.
T BB R AT, %8R REFL. 4ThF % B
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ZHONGTAI SECURITIES ATd A&
— 12 A: BARRERRTHE, LREREH -4 -
= Ao RESRERRBE, METRAR ..o, -5-
ZL R BRI ERI -8-
W, hRE: FDEERE, BRIBREGFAUE o, -11 -
A, EEBRRIBHEAEEE T -12-
F0 BAMABEAETL oo - 13-
v BB EF BT oo 13
ANV BETIEI oo 14
FIEFRTR oo 14
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ZHONGTAI SECURITIES ATk A 3R
A& B X
BEL: 12 AREEBELLLTHEZTHE. ..o, -4-
BE2: 12 JEBEL ELFEIFENE T ..o -5-
BE3: 12 HEBEL TEEIFENE T ..o -5-
BRA: 12 AR EEZELLEL THNEBEI ..o -5-
BAES: 2021 F£12 JZPEAHEIEL (FE ) oo -6-
B&6: 2021 F12 AZHLE TIFEL (FE ) oo, -6-
BRT: 2021 F12 f ZHEEZEGE. HHRI......oooovic -6-
B£8: 2021 F12 R EEBIEGE. U R, -7-
A& 9: 2021 12 I ARME R BIEGET U R oo -7-
B 10: 2021 F12 HbIEME & BIEGET. HPEI ..o, -8-
BA11: 2021 12 AHAEEBIEGET FHEI oo -9-
B& 12: 2021 12 f B E R BIEG R U R .o -10 -
B#%13: 2021 F£12 AP RERELLLETFREMF A, -11 -
A& 14: 2019.12-2021.12 B EZIEE S K LT ERIFH ... -11-
B£15: 2021 F12 f B EBHERBHEMEF BT oo, -12-
BLE16: SHFE FFAFERZ B ..o, -13-
BIENT: SHFE FEHFERE R oo, -13-
BIEN8: IR EREIEFEBERE B ..o, -13-
BEND: FEHHYPIEIEBERE B oo, -13-
BK20: BELGILEFEFFHELERBA B (%) oo, -14 -
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ZHOMGTAI SECURITIES

CEVE

—. 12 f: BARKBERATH, L8F KK

B 12 ARRLSRAE RS, KERATHE. BRLEHIE, 12 A2 Abat
& EREHE -13.7%, 452 F-30.11%, X TF45%16) Hb-11.05%, 452 F Ltk
-26.99%, £ L& T R RAESE, RHYTHF.

HARE ZRATR 2021 5 12 A B 5. RE 5 R Btk

$583%: 2021 F 12 F W4 8 7 248 2020 1R £1-5.4%, 4% 2019 S F) 41-12%;
12 Fl 944 5t 245 2020 SFF 41+5%, 4% 2019 SFF) #1+37%. EAk i SE AL
tb 2020 4 FiF 0.3%, #nE KImiE.

KA BERL,2021 F 12 A T ALK LEEE FH-31.4%, & T XE F H-25.2%.
& E&RTHRAE,

1. AmEF: HGERRGEAE. ERE. BIEKI IS

Ao FRBASEFEARE, TR, B ELEHE, ThELE
A5 3R ) Fb 3 1% 55 2 -31.38%/-1.22%/-9.43%, X b A ¥ A T T iR, KTH
%) 4-25.17%/-0.45%/-13.28%. F#AL&K E/4 T F+95.5%/52.01%.

Ba: Bami4t THE, ALK TRERFEK, 45K, HEM. 1t
B F 5 5]-8.12%/-23.29%; & T 45 H-4.8%/-4.84%, 3R ki
ARIELR 3% 5 %) H+4.69%/+0.85%; £ T ik 47 4 +1.35%/+71.32%.
NRE: FIEHEARE, FERB, BRNBANZERIML., FIEXLEELT
AR TR, EEW R, BEHABAL LA S5 F L -11.99%/+20.53%; &
+16.34%/+29.83%.

BEL1: 12 R EERZEL FL4 FHE 5%

110%
90%
70%
50%
30% A
10% -

Kbk C X TR

~10% -
-30% |
~509% -

K| Uk

7

A

B | B &R (R (R R R e R A
VB | A mE | R AR R KA XK T E|
Aol | ALK ||| B || A @ | & ® A A B |
e K 4% 3 ES S
N % # A
>
@, PR

kR REZRA,

P RIER AT

2. NEHEA: ALESHSBERNKRIE, ETHTFLEL
KLEBRMMBARRARST, $HBETH. 12 AkF. FiEaBE LR T,
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ZHOMGTAI SECURITIES

AT A 3R
SR aw. BERKREAZREHIE R, A DR FEKNR TR,
FAIABAL LFEE K, 455 F 1+20.53%.

KTERM. FRELE., HUNBARIARRE., X T4E ERKE.
HRAEALEFIE K, ¥k AH+71.32%/+16.34%/+29.82%.

/F] /n ‘%%\

BE2: 12 HEBEL FE55HE 5N BE 3: 12 f&BEL T8¢ 150
117 =12
118 =124 A F
60% - 80% -
60% -
40% - 40% A
20% - 283 7
0 L] L i I | I
0% . _20%%}7]< ii‘!Ji‘h ”%@ﬁ‘li‘ii 2 VHEE!
2 xS % @ el A E T GNP :3E) M By gD
_%Wiﬁﬁm'ﬁﬁ JE| ~m% ' AUIA| | | B Fy | | | 2 | L AL | A
' ;mj:;b;{—_}_/f%*jbj],jzi, ~60% A 4 ] S
—40% @ % gt L A~
# A b | Bd R
-60% 1 &% Jt &, ANC-2)
kR BEZR. P RIERF AT R RHEE. b AEE A
SAHNMA: AN EATHE, ETHREX

FHHELR/BRMBANFEZERK. 12 AFTER/MARNMEAL L TY
WABIEL: KIGIEFA AL, FEERA L. KT HUE H+16.39%/+28%, 2L
BRAKE. & THME H+68.31%/+79.69%.

BEA: 12 ARERBELELX TFIIN T WL
Wk Bk miR TR
100% -
80%
60%
40%
20%
o | 2l
S {E | R E| AT R ke | KRR AR s R G2 | B4
Pl R|AE|R|B| A ||| R |R|EB|E|K|E2|XN|R|T|7F| %
H Aol A [ AU R ||| BRI A ||| B A | B | M
A 7K 4R 3 ES s
K eSS 3 A
%g
=) &, N4
kiR BEZR. P RIERF AT
= BEREARBEE, NETRIFIEAR

HHUREEXZEHEERERIS



Elzgzsgsnnmézif ik A 3
Fif: 12 AERRBRATE, ZERBETARAR

M RseE, 12 AS4ERI-0.3%, #E 7L AKX, 12 A4S 1152 54,
BlEb—0. 3%; P M4h 574 T4, BlEb-5.4%; 945 578 B4, Rl Eb+5%,

BA&5: 2021 #F12 AZHAHERL (ZE) B&6: 2021 F12 AZHE O FER (586 )
2019 2020 2021 2019 2020 2021
= 2019YOY =====2020Y QY ====2021YOY = 2019YOY === 2020Y QY === 2021YOY
1400 - - 150% 1000 - - 80%
1588 1 - 100% 800 - 60%
4 L 0,
800 - - 50% 600 - 40%
- 20%
600 1 - 0% 400 - )
400 A - 0%
200 i [ '50% 200 A F -20%
0 - -100% 0 - - -40%
caoass>cs5998 209 cags>cs 929G 209
SP=<E3°>228028 S¢=<$3°28028

R AR, P RIERH AT R k&R, P RIERS AT

MEERE, ZRAKE. KTHHEER. HBRLEZW, Tk 12 A X EREHFR
Po-31. 4% K TFEEHE-25.2%, Kb, K THENMETRER, B4 T
AR E TR EARE, SARENTELYE. HreEWRAE, 12 AFH
K EZRI-35.T%, MREIH+6. Th; X T 2R H-30.9%, MREk+8. 4%, #%h. £
8. BREL/RTHNRARNR, K ER o FIIRIA 3%/7. 7%/6. 2%, K TR
AR 8%/ 7. 4%/10. 4%.

MEERBRA, BH. BRELDBR LA, BREATHHERA. KL #%9.
£, BERE WA A 33, 2%, 25. 5%, 11. 7%, FJEb+3. 6pct. —=5.9ct. +0.
dpct, KTF: BAH. 8. BERETHHASA A 37.3%. 31.4%. 14.6%, F)b-
1pct,-2.7pct. +2pct,

BET: 2021 £12 fFHE EZIEGH. HHET

L 5T
7 HE (L) 12BY0Y WEH (i) 128YOY
e 13 31.4% | 32 -25.2%
# HE (FE) 12BYQY HE(FE) 12BYOY
IR 41 [ s 76 -30.9% |
fir #H i (L) 12AYOY # e (L) 12BYOY
k7T 3 3144 67% B 4158 g4% I
A 3682 30% § 4387 80% W
£y 3266 77% W 4043 74% W
& 3152 62% ¥ 4337 10.4% 3
fir 88 ARt P (pets) A B e MeEa (pets)
# A 33.2% 36 S0 37.3% 1.4
£y 25 5% 59| 31.4% 27
& 11.7% 04 14 6% 2 ol

R BB, P RIEFA LA
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ZHONGTAI SECURITIES ik A 4R

2.k RERHBENRTHE, ELETMHEER

MEERE, MBRAPR. BREZM, 7k 12 AR ERERF -1, 2% £
TEEHE 0. 5%, FHFoBEWRA, KAKLEZFI-6. 4%, HEIH+5. 6% KT
) =15, 2%, MR e+18. 1%,

ERELEZTWHR LA, 2HKRLBHTH. 12 ABRE LN 37. 2%, F+0.

2pct; K TWER 38. 6%, FlEb+3. 1pct, £ &% W% 16. 2%, Flre-1. 0pct; &K TF
AR 12. 5%, R EL+0. 8pct.

B & 8: 2021 £ 12 AR E & ZIEG . WKL

% L 85T

0 WER (L) 128Y0Y WEH (ILi) 128YOY
IR 23 L 1.2% 30 0.5%

3 HWE (FE&) 12BYOY HE (FE) 125Y0Y
A 5 106 | -6.4% 49 15.2%

# M () 128Y0Y B () 128YOY
AT 2689 5.6% 6254 18886

B 3378 $5.3% 6808 206%

£ ] 2825 W 4% 5416 1§95

138 AR 8 FEH (pcts) ARAam FkE# (pcts)

iR 37.2% 02 & 38.6% [ RXE

£ 4 16.2% 1.0 12.5% B o3

R BB, P RIEFA LA

LRI HERRK, BNkt

MEERE, BRMNE L. KTFTHATR. HBLEZW, Tk 12 AKX LEREHF
P9, 4% X TFRIe-13. 3%, HHEMARA, 12 A RRIK L2 F -18. 3%, i+
10. 8%. X TF =R e—-24. 8%, M+15. 4%,

MAEE B, BR/DRIG/EQXRTRES LA, BR/ DRI/ E X R 1L
SF+1. Tpct/-2pct/=5pct; &K TFW%R R ba-5]+3. 8pct/+1. Opct/+0. 8pct; ¥
FE, RENK LREHN TR, HR. DR, EROKELTHNH LA,
& LRI L3 A+16. 2%/+21%/-4. 1%, &, F) oA +14. 1%/+29. 3%/+15. 1%,

B£9: 2021 #12 f ARINE & BIG S, HHEA

-7- FH5MiREXZ B EEE PR
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ZHONGTAI SECURITIES ATk A 3R
£ L 85T
E WEH (i) 128Y0Y HEH (Li) 128YOY
T B 26 94% 20 18.3%
£ WE (5E) 128Y0Y WE (FE) 128YOY

15 5 152 18.3% 50 24 8%

#h M () 128YOY B (1) 12BYOY

AR 5 1733 10885 4058 155
%R 2150 16008 4305 1450%

g E A 2153 2135 4074 prs
% 1380 4i1% 6250 159808
8 AR & FE (pcts) ARt FrEs (pcts)
&R 44 5% 39.6% B s

s E 4 18.9% 120 14.6% B 10
4 ] 9.1% 5.0 11.5% B o3

kiR BBEZF, P RIEFRI AT

=, Ba: BB LRg

1B FHEeEARE, BAwHRAg

MEERE, HETH, M. LEZMEAET T, WEN 12 AL EREHR
Flbb—=8. 1%; £ T RAEHF -4, 8%. FHFHEM KA, 12 AdmBEL &R b-15.
1%, R pe+8. 3%; KT =R H-14. 1%, - F H+10. 5%,

MBEE, M. FRETORRI;. ZR/ 5 K/ £/ | i RE LR L
A1+0. Ipct/+0. 2pct/—6. 6pct/+0. 9pct/+0. 3pct; KT &R tL4-A+3. 4pct/+1.
4pct/-1.2pct/-1pct/=0. 4pct.

B£ 10: 2021 # 12 A /AN E & B AT
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ZHONGTAI SECURITIES Ak A 3R
KT

0 HER (L) 128Y0Y HEH (L) 128Y0Y
bk 5 5 | 8.1% 6 £4.8%

£ WE (FE) 12BYO0Y WE (FE) 128Y0Y
A 31 15.1% 19 14.1%

# M () 128Y0Y B () 128YOY
AT 1574 BB 3% 3803 0152

45 2590 §3.5% 4825 $9%

% K 2713 §28% 4962 B4

£ 1714 #9.2% 3379 Bow

i g 1911 | 0.5% 3521 P.1%

R 1780 B|r2% 2132 i2.9%
4 M AR o FE# (pcts) AR A FE# (pcts)

i 20.7% 0.1 | 31.2%

B 20.2% 02 1 27.0% S

£ 8.6% 6.6 46% 12

1 9.4% os ¥ 7.6% 1.0

i A7 5.8% 0.3 3.0% . 04

kiR BEZR, FRILAT LI

2R ZEEEEAR, HHRFA

MELBAE, ALEATHH LA, 44E9%. BELLEEN, 1L 12 AKX EREHR
2.3 1270, Fl-23.3%, K TASEH 4.9 124, FlH-4.8%. FHHBHhEE, 12
AREL EFRb-31. 9%, MEe+12. 7% LT 2R k-12.8%, #F H+9%,
M B A, M T KEFWDBRHA ., Z. 7 K& LW 55]-0. 1pct/+1. 4pct.
KT nA+2. 3pct/+0. 2pct, E 494 E#E -3, Tpct, & TR -0.9pct,
Ao & A0, 3pct, K TFMWE-0. 2pct.

B£ 11: 2021 #£12 fHAEEZBGE. H9HET

-9- HHSREXZEHEEE RIS
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ZHONGTAI SECURITIES ATk A 3R
# b KT

# WEHM (L) 128YOY WEM (L) 128Y0Y
AR 23 23.3% 49 4.8%

£ WE(HE) 128Y0Y WE (FE) 128Y0Y
45 5 27 31.9% 27 1D 8%

i M () 128Y0Y B () 128Y0Y
Hfk T 5 842 12,7980 1824 odb%

4 1749 12 300 2408 685%

7 X 1608 3.7%4 2510 5%

£ 936 20.0°300 1414 i

fe 1166 6.0% 1662 2%

180 A A FkE# (pcts) AR fra FE# (pcts)

i 19.4% 01 | 28.5%

7 X 17.7% 14 I 24.9% §02

£ 7.7% 378 4.9% . 09

g 11.0% 0.3 9.7% . 0.2

kiR BEZR., FRILAT LI

3ERM: REMEER, KTHEFHLLg

MHAEE, KTREEME, KEAXATENEARARRE. BRLEZHN, ERME 12
A& EREFRE 0. 9%, K TFAEHRE+T1. 3%, HHBMEh, 12 A ExKE
K EZR-15%, MR +18. 6%; KT 2R H+61. 9%, MR H+8. 9%,

M A, 128, REALSREHGHRHA. KEAL EWHRE +0. 6pct, &K T4
B F e+0. 6pct; 1ZE KR LA EFE tb+8. 6pct, K TFMWEF e+0. 9pct;, E KL E

W ER ) Bb+1pet, &R TArEE -3. 8pct.

B£ 12: 2021 #12 Lk FEZGT. HHET

-10 -
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ZHONGTAI SECURITIES ATk A 3R
£ L KT

n WEN (fLi) 128Y0Y WEM (ILit) 128YOY
T 5 40 049% 17 N 713%

£ HE (FE) 128YO0Y WE (FE) 128Y0Y
A 5 6 15.0% 19 I 61.9%

#h M (1) 128Y0Y B () 128YOY
AR T 5 7493 13889 9670 §  89%
KEA 9786 1% 11058 i 41%

AL 10840 19086 9470 L 26%

£ % 8898 43% 10327 I 25%

RS 10575 1685

180 AAtra FEs (pcis) AR ra FrE# (pcts)
K E A 21.4% i 06 21.3% 0.6

@ 15.0% Esc 3.4% 09 ¥

£ % 6.9% F 10 13.58% 360

I+ 3.4% 18 03 |

kiR BBEZF, P RIERI AT

W, DEE: FPMEERE, BRIRFESHTFARE

B # i L ERTRAKE, BRMBARILE. BREZH, 12 AR
DEHBEERERTHENEK, FEERHHAELER-12%, 3R, F
P+16. 4%, & TR F+16. 3%, HM4RFT, Flr+28. 0%, M BAFTAEFE,
12 A& LA 3R r+20.5%, & TR K+29.8%, ¥MELET ARk
+68. 3%/+79. T%.

MERA, AZHBILERT, KB PRE LT EEA: X6/ mR/umE/
SRR AR B 5] 12.2%/11. 2%/7. %/ 3. 5%/1. 4%/ 0. 3%/0. %,
12 A48 E (R34 31. 1%, R kW anmsfk T 0. Tpct.

B£13: 2021 #12 A FKEREL LA TFRERA

R
iR &
A
FEE AL
it
B EE A
K G
HERE

AL E A

HE P
-19.2%
-33.04
2219
-19.39
2049
2549
-12.09
20 50

o~ @~ g g gr g

E= ®TF
HEFIL . AR SHEEIE HEFH HF
-18.2% P 1.3% 1123% | 26.2% B 200%
27 6% i 75% -10.3% -15.1% [ 9.4%
-31.4% & 13.4% -22.6% -30.8% E  123%
6% [ 135% -37.5% -38.5% I 21%
21.1% i 09% -220.7% -23.4% I 4.4%
-23.0% P 3.1% -27.5% -30.6% Y 5%
38% B 164% 163% 1§ -8.6% B 280%
-28.4% 29.8% -25.2% 70 7%

kiR RBER. P RIERF A

A& 14: 2019.12-2021.12 &, & BIEE 5 ) B LT &FEIFR

HHUREEXZEHEERERIS
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ZHONGTAI SECURITIES ik A 4R

— Y e— A R A AR B gtk

20%
18%

16%
14% /\\
12% PR
0% /\
8% \/\/’ =
6%
4% —/\/—/\’\/v ~—
2%
0% —— NS
NN

/
'\9% (\9'1«

o v QQ\ Q& $ Qb‘ 6” Q,Q/\
SO SR SR S SR S
S S S S S

NN IE\ I\ I\

r&'\«

NSNS INY

/
S S S

Q‘O

/

l’\'

kR AERBLE. FRIERTRA
A EE e REAE AR F L

AW &R EREREE TS F-65%/-52%/-62%.
B AR/ e AR AN & A ) He—60%/-55%.

BBt AR, DRERAEBE, k. wRAPTE %, bR/ A/ R
Jb B B A4 R BRI R 6%/ —15%/+T%/-42%,

HRMBA: GRS TA, FEN/ Gk 12 AAEE AR t-1%/+1
17%,

BeBH BARAEEE 12 A4S EBE -52%, RAE AL E HF -51%.
KEAR S MOREL 12 AASE R Hh-19%; "R R4 Hb-82Y%.
BBEA&HAb: AN4E A 12 F A4 E SR tb-19%,

B& 15: 2021 #£12 A Z.LBEXBHEMELERA

WEHE (L) Fltth. #i% (&) Fl ¥H#H (L) Fik

71 F R ALE 2.31 5% 12 | 155% 1086 22%
a £ 897 7 A5 494 82% 112 127% 443 -34%
IR AL 555 | -02% 33 | -42% 1681 _35%
AL B HRAE 0.86 -60% 4 [143% 2314 20%
ST 1B ARG 0.43 " 55% 24 116% 1812 7%
IR E AL 160 d% 57 P2% 278 -13%
B FulaE 7 AL E 0.99 5% 52 5% 192 26%
' SR B AR 0.84 1% 49 B1% 173 -18%
b w AR 0.34 42% 11 | -3% 310 40%
. A A AR TR 1.64 1% 9 120% 1815 24% |
BAUEE ARAE 0.83 " 1% | 4 B3% 1043 3398
: ogawa L {+ 1 341 /& 0.25 [82% 1.3 5% 1907 | -69%
. 2 ABAE 0.29 1% 15 Bo% | 1984
—— B A AL S 1.29 " 49% 4 3% 2003  21%
T JMGOE R ARALE 0.36 [ 82% 1.5 | 166% 2445  47%
B 4 ERAAE 0.63 9% 215 P 7% 29 138,
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ZHOMGTAI SECURITIES ik A 4R

KRR HBRIBLE ., FRIERFT LA

. BRAFHI AR L

12 AsAmiisss i LK, B0, BANERELS, ANERIREHRE, Rad
YR AFERE, LKA

2022 41 A 20 B, SHFE4R. 42IL%¢4 BANS- 514 70000 F= 21475 /v, [ b+
18. 4%F=+45. 8%,

202147 A 9 B, PHMARIEEA 1043. 09, F)rb+18. 4%,
2022 51 A 14 B, 4ARMLEEMAHI8ECH 132. 14, R EL+5. 8%,

A& 16: SHFE 5 #E % A& 17: SHFE 434 #2 #
90000 30000 -
80000
25000
70000 -
60000 20000 -
50000 -
15000 -
40000
30000 10000 -
20000
5000 -
10000 -
0 : : 0 . .
2020-01-14 2021-01-14 2022-01-14 2020-01-14 2021-01-14 2022-01-14
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Ak EFEFR &b A RKEH. RE 2022451 A 20 B, b EFesth
W, ZOER. BRERFRFILS A A 10.87%. 17.46%. 10.86%, 4K LA
) #14-%1-0.58pct. -0.47pct. -0.26pct.

B & 20: F LN _EFEFFHE L 7B N B (%)

—#HeE —XHEH HRER
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KB Windy P RAIEFAF AT

AN BN

K FI ARG FARN . AR RIT 0 RER, AR s KA
. BRAE, 2, LEEE. KEA. MMAXEEF AR, BRER. £894
H. $#8RIEFAE LK IIEEAE B AEFE 6 14 G .

BlK 23: E &0 BFIFAK

EL R i 78.6 3.9 4.2 4.7 20.0 18.7 16.7 2.7 EN
HERER 30.0 1.0 1.4 1.8 30.0 21.4 16.7 0.5 EN
A& 137.6 1.1 3.7 4.9 120.7 37.7 27.9 0.2 EPN
% kA | 910.0 20.5 24.4 325 44.3 37.3 28.0 2.0 EPN
M AAH | 502.5 7.2 8.3 12.4 70.1 60.6 40.4 3.9 EPN
e fH | 33.1 0.3 0.6 0.7 132.2 59.0 46.5 0.5 EN
128 % #e 78.1 1.3 2.0 2.6 60.1 39.0 30.0 0.7 EN
KEA 45.0 0.7 1.1 1.4 64.3 40.9 32.1 0.7 EN
ey | 365 2.2 1.6 2.4 16.8 22.4 15.0 -0.9 EPN
JEERB | 129 0.4 0.6 0.7 -3.6 23.0 18.1 0.6
BERY 16.7 1.2 1.0 1.2 12.4 16.4 13.6 -1.4

KB Wind, P RIEFAFTH (M H 2022/1/20 dc#4, A B Z 8% A wind — &)

R 3% 7
FATFHHe 5 AT, i ® RIBTH. A7k 4 ho Bl
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BRI LHA:

HE | A

FEN | AR 6~12 AN A AT R BAEEFE SRR A 15% 04 b

Wi | ARk 6~12 AN A A AT F) B B AR R A2 5%~15%Z 7]

IR E IR T —
FAH | HAKR 6~12 4~ A WAt ) 14 f 45 50K 78 ££-10%~+5% 2 |F]
BIF | FAEIAR 6~12 A~ A A AExT B 412 45 2k ha /2 10%0A b
¥ | MAAK 6~12 S A A xR B AR 4R 4Kk RE £ 10%04 £
b | TR AR 6~12 AN A P a2 48 40K 42 -10%~+10%2. 8]
AT PR

REF | AR 6~12 AN A W TR B F5 4k k@ /2 10%0A £

Hix: WBATEARE LA B G H 6~12 > A Waa) B (RATLA880 ) AAxt R B AR 5a9 4t T R L.
F A R H LR 300 F58CH KO, FZA T A ZRRSE (AT E AR ) S EARBT 4R (AP
ik arey ) AR, BB T AR AIY BARECHE, ERT HUAFE 500 FRER L L AR ACh
HoE (DAL IR ).

& 500:

FRAEFBAA BAE] (AT EAR “And” ) LA+ BEAEEEELR AT HIELART L9 L5 THA.
AREBBANG HE PR, AN R BEMRAKEARERALAZF .

AIRAE LT A 8) BB RA A A TTAZ 6 T FoRE R E AT, R T A 09 AR RULE, ARk
EIA IR, LR TRZAEAT S Z 77 92T RF A, A2 KN 8) R LARGTA N 31X 442 8 04 S o4 e 7 B b AR
EATIRIE, BAREF TR, B, TR R BRIRE RN TT LA B g FI0T, T AR RERT 2. A 8] 2
ARAEPT 15 & T ERKL BB st 15 FHOBIS L, BAH B A AT R EA L6 AT MG, RIRE TR
Tk, TR, B, A3 EBAEN RRBLE P ELAE IR, THBIETEF . FE. RIS e RABRA
I, A E) R dRE o 69 N Zot mARAE DU R T34k . RKIRAE F BT 48 69 3 BIR ST it R & A4 31
P, IHMRE P RAERFEIL

TG R, FRE L, EETHELT, A8 BT A BAE ) AIRE d 694547 M 2P 3| B9 4E4TAR %
FAEAT FAE.

BRHREE, LREAFOHAT, A8 BILANE) 6 KBNS R HA 1% F 5 B e 28] BT ZATHY
AERFFHATR By, 7T A 1K e 3] [E AR R R F TR BALTARAT . M 5B B Ao ik 7 S 5 AT 2@k IR 55
A 8) B AR 8] 0 K IRAAM RAATT A AIRE AT LA AT LEARR KT AL+ 6912 &

AIRE AT “F AR RDA FRNE]” PR . REFRARANE] BB, 1ETATFH RIRAE BATIEATH

ROEA . A4, w3 8. AL, FEABAA “PREAMTIT, LR RS HATH R Z M XK
1524,
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