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2021 4 11 A 29-8

B BRI CERRIRAEA 2021 10 A RAE Z4 845 SAREH S
A 171.7 745, Flb—13.9%, ERpb+8. 6%; #Z 454 197.8 H4H, [
tb—4. 8%, ERLL+13.9%; ~534 196. 0 Z4%, Frb—4.1%, ZRrb+13. 9%.

SHBE R ERS 10 A FHEK, SAEYATRERAR TR, 2021
F10 ARBAEREA TR 1717 748, Flb-13.9%, ZRik+8. 6%, 9 A
IRAHT, 10 A4 BIRIE K0 E4F FEF. 1-10 A RE R4tk 1622.7
T 4%, FILLIEK 8. 7%, 4% 1-9 AR TH IANAT L. 9 ARG AR
KT & AR IS, 1245 EAKTRIK, AR kK,

B RELR . NEME, (1) 10 ARLERE 187, Fk-27% &
2019 SR A3 K 1%, FRTFH11% (2) A M ERE 77 Fim, Rk
+4%, 4% 2019 =R HA+9%, EREb+11%, B FShEk3pa WA ARG A
BEJES), RS THI, HHEHTENEYEK, (3) &
R RAE 77 F 4B, Fl-24%, %2 2019 SR #4-19%, IRpb+12%, H P
B A& 22. 6%, FlEb-1.4pct, EZWE 8. 7%, Ftb—0.9pct, 1245
WA 25 IE 2 3R PRS-

R EH TR KRERZEY, 10 ARESEE 18.8%. 10 AFaAEE
B ERAEAT 32.1 45, Flrb+141. 1%, 3Rpb-3. 9% #K45F 36.8 7
A%, FIHL+148.1%, IRrb+6. 3%, 3ERIELEZZ), 1-10 A AR RA E
K 238.1 R, R 204. 3% EKAE 213.9 A%, RFregk 191. 9%,
10 A B AFaeREAESEFEA 18. 8%, IRib-2.3pct, 1-10 AHEH A
13%, 845 2020 &4 5. 8%y 5k B4R AT, MERF, swshdbk 44
5 30.3 7 4A, Bl b+142. 2%; 369 R3h 3K 458 6.5 Z 4%, B rb+179. 9%,
MEEME, O E0IRIEBESER 30% HEEH 2%, TASTR
2.7%, 10 Al s 3h& FIEss a9, L A00 BRI L4525 9.4 Him, Iy
ML) 3% A BANER 25%, PRIFAEE; B AMER 26%, A PT T,

FFEW KA ERMTAERFES L, RINESSE L ZKkEAF
(000625.82) . ¥¥kiA%E (601633.SH/2333. HK ) ; RIEAFAT L IZIFE
E AR KR AE (600741, SH) . RREA4E 4| B A AR 09 A X
(603786.SH) . %A T4k sh M A eF (600699.SH) .

PN

D4:  lizehan@chinastock.com.cn
AT IR A4 Ah:  S0130518110001

7K
&: 010-80927615

><:yangce_yj@chinastock.com.cn
AT AL AL:  S0130520050005

I 3B 2021.11.28

— (T — 300
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0 b

JEZARAL MRE 4 AR ME F k13 (%) A0 B AKX _EE K (%)
000338.5Z s b 25% -1.25 -1.16
600104.SH LAER 25% 7.97 -17.32
600660.SH BRI 25% 23.72 5.27
601799.5H EF R 25% 24.96 8.03

T 1. AEA T RATEGRE: 2. S5 528550469 7 sk K

FAFEM: WInd, F B #RITIERGFR G 222
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—. AFfTLFAEEA
(=) AFATLRKER TR IR L2 —

AFEATLR KB REZG AL —, AETLZ bR, L THEMERKZFGES TE, ZE
RAFEY T RAAE, RFHEKA EXTENEHER. BT AL, % 2019 F/&, 2020 5+ HiA
FATL P BR TR, &F R4 = 25225 7 4%, Rl T4 2.0%; 45€ 2531.1 74K, FlH TR 1.9%. K
RAEFE, T4 R A 1999.4 7 4 2017.8 7 4%, Rl T4 6.5%4 6.0%; 78 F44%E 513.1 Z 4%, Flrkig
¥ 18.7%. AR 2019 4, 2020 445 Z44 T4y, BATE NAE F48 Sl sest ey ik 4 12 34
RE—.

A E R RE R LRA, 2020 54 E A F £ R E 5k 39414 120, 5 2019 R A48t T4 1.8%, 125
TR B B BE LM% 21 AT L, BAEAAY TR RE L5469 10.06%, 3% 2019 JFF) bbig Ao
0.46%.

(=) 4717

1.5 A %47k 10 A45E B

FIEALA 2021 5F 10 A SRR F Z45 438 S AREMEH 171.7 4%, Fle-13.9%, IRH+8.6%;
KAEZH 197.8 FH®, Flrb—4.8%, EREb+13.9% ~234 196.0 744, Frb—4.1%, EReb+13. 9%,

oV H M A EIRS 10 AR, REAMYATEERRTRE

2021 4 10 ARAERE4FTA 17T &, Fl-13.9%, IReb+8. 6% 5 A4 9 A IRb+20%A £ 84 &I
IR BAKEE, 1-10 A BB B4tk 1622. 7 Z4h, FlH+8. 7%, 34 1-9 A FTHT 3A G 0L, SHa4%
OB % P AR, BAE T BEAKTRAK, FRAEGAHERSTEAL )., AR RTHREEHHRE
WA RE P ERE ARG M, CABNARKERE TR, AEMHE, (1) 10 AREERE
18 7, BlEb-27%, %% 2019 R ALK 1%, FRITHE 1% (2) A E&MEE 77 74, Flk+d%, % 2019
R HA+9%, IRE+11%, B E MR KIS LA RIS LEEE D, FHRBR S ERR, EHEEE LN
FHIEK; (3) TR EE 77 Him, Flb-24%, 42019 FFH-19%, ZRpL+12%, HF B 205 22. 6%,
Blpb—1.4 A pet, £ AR 8. ThRI bb—0. 9pct, 1272 JARAEL E AR T £,

o LR AL TR ERKES, 10 A RESEE 18. 8%

10 A#TaLRF ERELF 32.1 T4m, Flrb+141. 1%, ZReb-3. 9%; H&R 452 36.8 4%, [ rb+148. 1%,
IRpb+6. 3%, ERIEL RS, 1-10 AFALRRA EIAL 238.1 F4H, Brbigk 204, 3%; K& 213.9 54, F
FRIgK 191, 9%, 10 A B R# AR R ESE R A 18. 8%, IRH-2. 3pct, 1-10 A K& EH 13%, 4842020 25F
5.8%09 5B ERI;ANR. HERRANETY S UML), KEAFEREINMM, EA. JTARIBRE,
KA E R T AmGS LA L (8 74H) . Iz PE (5.4 74%) . LREAAEE (4.2 H4k) f= EAR
AE (2.4Fm)F 6 RES, NEAE, b sh L4452 30.3 F4m, Flb+142.2%; FHERHME4LZF 6.5
T4, Bl+179. 9%, MEEAMA, B ELMIERESER 306, RHEEH 25%, TARSFR 2. Th. 10 Ak
HEFRBAE A, HLP A0 RIEAEF 9.4 748, WA Eshwz) 31% A BAH 25%, REFALE,; B A
A 26%, AT,

W 4o B3 0B SR G 09 P B AR T IE R IR A 8] e B W
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2RAETIHEE, myTHLEEIL
(1) £ % FHEA=E

LA AR H R, 2020 SFAFERE TRRK, ERKEAHIEFEDF, 2020 5F 1-12 A, ®_LRAERE4H
F3 19288 H 4, Fl-6.8%. AEFE, THERFLE, B Wind #45, 2021 F 10 Ak, RAEE
AEAE 171.7 4B, FlEb 2020 428,07 13.96%; 2021 % 1-10 A4, kA F Bt RE4 S 1615.61 746, Bk
WK 8.26%. RAETHZ A G REEAE, ENTFFEEJAMATG R O A THEDE, KM
A, HMENRBEIZREA: 1) AEFEE, A7 TFHTHEL, 2FOBRMEEFESWKE. 2) F
KRBT BT G EE . AET 9 FBR, RRERELN. 3) RHEMKRTIR, HEARER
BB,

A 1: 2020.6-2021.10 A RA & A EAS E AR b &4k B 2: 2010 24 RAEFHMERF LT (45)
[N YT T e— Y e ] AT 4 AR HE iR

2, 500, 000

25,000, 000

2, 000, 000 20,000,000

1. 500, 000 15,000,000

10, 000, 000
1, 000, 000

5, 000, 000

500, 000
0

0

QDN N O WG
N DY DTSN
I RS

FAEM: Wind, F ERTIERFZE L FAEFME: Wind, P ERITIERFE
(2) AT HEEHE

RHTEA THWEERK, AL T ERTAUEY S3ER4S EILRBIZE, 2 2020 F0 kA
E R G RFIE, Ml 2021 5705, KHEEEA L TESSHE, AL T ERTALEEIE, A
T AW b AR 2020 FH I T — R 89424,

HAE—: KT FERAM T TRALYYL.

2020 A4, 16L #H3 LT (84 1.6L) &4 $45529 1281.27 4%, Fltb-11.18%; 2.0 Ft#5 L L& R
B34 48.16 4%, Flb+10.01%, HILT A KWEEAGIEIE K, A 2018 SFvik, MEHIKE E 10%4% )N HE
TEAGAEZ R —E Hm, B2 EEEZE, 2020 FEHAEEE AL T TIRER K.

2021 4 10 A, 1.6L #Z A T( &4 1.6L)F R 442 108.06 77 4%, ) b F 4 19.60%, 2R k38 K 15.47%;
2.0L #&A EERAE T4 6.57 B 4%, Flrb3ghn 41.69%, IRpL3gHm 20.83%. 2021 4 1-10 Ay, HEEA
Rit4hE 943.92 4%, FIiR'Y 4.78%, 2.0L #2vA LA Zit4hE 43.09 746, Fr3gin 12.64%. & F&
WG & T RBeATAE, 2021 SHKHFEAE TR AHAE, IR R IKT SHEAE, KETAF Srbakst
T,

T 4o 1] 3% E SRS 6 P B AR ITIE R 8] f 5 B [I
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7 B RARE /AT

B3 RHTAZHETAEMET LAY

m], 6LeATF m2, 0LeA kb

100%
98%
96%
94%
92%
90%
88%
86%
84%
82%
80%

FAEM: Wind, B8R TIERGFE

FAEZ A EZRMRT & REURE I, RAEE T &R

2018 fEvhk, A E f AT MBS TAT. 2020 5, B ERAET &% 35.7%, tb 2019 T
NEH L. B, BAZZA 2017 ST HAE AN FER A0, A#&%%Mﬁ£$M%%mmiﬁ
#H, HAIEZ 2020 77 & E 455 A 24.1%/25.8%, ARk 2019 4142 A 2.2/0.8 AN E 4 E..

ARABRIKRHIE, 2021 5 1-10 A, & E5ih Rit44 = 650.77 748, FlIgK 26.2%, g4k TH &,
BA. AEARERELE MWLM, ESMT S E 40.1%, 04K 2020 49 35.7% LI T 4.3 NF 4 A4t
AR RILAHIE, mm#gﬂwai&%$£$mﬁ%o&MﬁﬁE&T%%%E¢,si%%$£$%%

BRI, THWAE KRG LR

A4 ZEANER 2017 £ EHF SR EAHER & 1: 2021 % 1-10 A& E 34 2 RHEEHA

10 AREHE Rrigie  1-10 A Rit4iE Rlrgi
nEER kR wH R wER oHEHRE wHE vHE

100% [ #% 332844 -29. 8% 3762718 -4 4%
el S = A 9885 113, 6% 60533 51, 24
o
70% A 40178 ~44. 6% 453041 -21. 5%
60% £% 148295 -21. 3% 1573441 12. 2%
10% HAB A 15048 -37. 3% 197436 5. 4%
0% . - - - S 387837 -19. 0% 3668996 1. 2%
20%
v g T 0/ g g 0
105 b o0, 22 7 93, 9% ES 779819 3.8% 6507650 26. 2%
0% : : : : . it 1713906 -14. 0% 16223815 8. 7%
2017 2018 2019 2020 2021.10 2021.1-10
AR R, EATERTA S HARI: RIS, F ERAERTE

PERAETHETFREK IR AR SUV+ERSEE, 85 SUV KKE, 2E F2EFE 0% TAT
¥ 20 M ENRELS AR, YELFNESS :ii‘ﬂitf’a%ﬁ?iiﬁiéﬁ%w W T A RE R R
RAETREK, I 2EMKTIRTRONBLE, £ 2017 FO k2L ET EEREEAN I ZRA,

T 4o 1] 3% E SRS 6 P B AR ITIE R 8] f 5 B l'
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1T R L/ AE T

SFZIEH 0, ARE BATIAY I A0, 2020 S5 4 A 46 4 & 08 T R k5 AAE St @8R, 2021 4F 1-10
A 30 7 A LA g Rt & b bk 10.6%, A8 T 2020 4 9.5%¢49 4638 ZI0E 1.2 A E 456945, 1-10 A
Rt ERIIIE K 16.6%, & F 30 Z A FERAEIFik (YOY+7.8%) , REHFNRAHIEL. KREMA 2.2
R NBEERA E, HMWBRGHE TABMDARKEZNE, KRN EEEN FRFERIFEK.

B 5 &4k 2017 FEAFERETA B 6: 2017 $5ZE430FXNELFHELL
NHE REFAE "EE n{30h = =304

100% 100%

90%

80% 0% F

70%

60% 60% |

50%

a0 |

30%

20% 20%

10%

0% . : . : . 0% L
2017 2018 2019 2020 2021.10 2021.1-10 2017 2018 2019 2020 2021.10 2021.1-10

FHFR: TR, F ERATIERFZ FHET: FIRD, #ERATIERTE

(3) k3SR BA AN

2018 SF R F 44 B2 F TAT, KE RN F W & K& K30 u i 546, 2017 537 15 5u 48 & & 21 3 69.7%,
2020 777 15 s hf4l & bR 1K 3] 77.9%, RABL 10 Maok, BHEHR, 2021 FW=FF, RAEER
£ CR5 4 35.1%, CR10 % 58.3%, CR15 % 75.5%. ATk EAPE), ER2AMFTERR: —F &
AN 2021 FTHF/E, SHGHPAESEIN, TASKBMELSKE T, FHREEREALS, T
MR TR, H—H @, ERHE AR, CFBEEGRGAI IR T B Rk, Fmtd )RR
WA T FHK, FaLR T s LB RS0 K3 ZM LA T B, THREBR TR,

Ho S 2018 b 2019 i 2020 b 2021 4F 1-10 [
1 EAKK 8.90% —ARA 9.70% —ARA 10.50% —ARA 9.20%
2 —ARA 8.80% RS N 9.50% EAKAK 7.60% EARKAK 7.40%
3 B 8.50% B 7.60% B A 7.40% B A 6.60%
4 EREA 6.50% EREA 6.50% EREA 6.70% K&ig 5.90%
5 AR A E 5.80% AR = 6.10% AR = 6.10% ELIRES 5.80%
6 ARE 5.60% ERERARE 4.60% kit 4.90% AR.B = 5.70%
7 KA E 3.90% KIkiAE 4.30% KkiAE 4.50% EARER AR 4.80%
8 kaiik 3.70% kaiik 3.80% AR AE 4.30% KA E 4.50%
9 LTI, 3.40% ARAE 3.80% FARARAE 420% FAFE 4.10%
10 IRz 3.20% JAAE 3.70% JAAE 4.10% —AF| 4.10%
11 EARAE 3.10% —A+w 3.50% —A+w 3.90% ARA® 3.50%
12 HRAAE 3.10% LARAE 3.30% A 3.90% JiAAw 3.80%
13 —AF| 3.10% LTI, 3.30% EARME 3.50% LREL 3.50%
14 JAFE 2.50% JAEE 3.20% FAE 3.20% R ZUREE 3.30%
15 Fiig 2.30% SRR 2.90% Eloy 30} 3.10% El--) 2.90%

T 4o 1] 3% E SRS 6 P B AR ITIE R 8] f 5 B
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CR5 38.50% 39.40% 38.30% 34.90%
CR10 58.30% 59.60% 60.30% 58.10%
CR15 72.40% 75.80% 77.90% 75.50%

(4) AEBRPBREFARRBET

B L AR S e Prik R F AT AT e i dg Bik 8 AT, & ol id s TR A e M IMG Rt S
SR EATAR R BRSO T F . A EF IR ePRREA K UNIT L7 414, AR 69T, A7 Ae
RASH B B Bk 6 B, VA 11 77-13 BT AR BN A A4 E R T 4. B oL, Zmtb Bz R A B Leukf i 569
RIE, Ao ERNEN LT RESMEN TS, 2020 F 12 A, AEZSMEELF 103.7 74, Rk
ik 6.2%, EIRAFANE 100.18 4B, FlrkIgik 5.7%. 2021 4F 1-10 A, A B EE45F 650.77 74k, F
PIg K 26.2%, FARATAE 747.90 T4H, B THE 0.2%. A MR E ST LA TR £k,

B7: 57T EELH A3 E—FHyH LETER

% By «)}r_l

i
<
o
ar
F)
|
v

¥
Iy
e
[

o A = R
100 AR MK8 & /& &
90% —iA&HE —ARAKR ID.4 CROZZ
80% —A KA CC Shooting Brake
70% EARKRAK ID.4X
o §
60% EAER LKA wrATik
50%
‘ EARAE 4% 6
40%
30% _ JAFEE PEE
' JA%R .
20% JAAE GA8
10% + A Preface
0% FHAE
! AR, 01
A
S KIRAE b g KK
" kkiaE
KIRAE 39 5%, 300
FAR R RIRE, F ERATIERFE L FHRR: AEZER, FERTIERFEE

3. RIHMATL
(1) 2021 % greig

A B MR R AR aS, ATk 20Q3 B A kS BME AR A L. o T B A RIAAT L SRR
B&, REE Q2 eRFRE, MEAIN IFLHE—Ris L5 & Z e b2 B X Hh, SR
A7k Q3 HAR AL Sy R A 55 TR A AR 20 A A R0 (sw) R LI 8447.03 1L, I L K 3.47%,
FIL)AE A A 27102107, FlHIEK 2.83%.

2021 4, EAHAF T L. KRS EMEALAE SRR H R T, AFRFHRIMPNTE
BE, 2021 SF B XSRS RIAEMIR ZILEIK 4,958.09 1270, FlHIg e 149.40%; FIL)3H44) 283.03 12
7, B g Am 210.99%.

W 4o B3 0B SR G 09 P B AR T IE R IR A 8] e B W
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A 8: A% R34k 2019-2021H1 Bk (fz) *Fik B9 AEERIFM4TIL 2019-2021H1 J384H] (f2) *Fb
w2019 m2020 w2021 =2019 ®m2020 =m202]
6000 300
5000 F 20y
200 F
1000 F
150
3000 | 100 II
a0
2000 F
0
1000 20 L o A v . Q'
0 100
Q1 Q2 Q3 W1
FAFRI: WInd, P EERATIERTFL I FALE M Wind, 7 B R TIEAGTL B

(2) 475 etk

W RASRLRED

HEAL. RIBAL. 3 A T ATAS T LA SAER, (R TIA L% B R T, HiEoans
AR A A R T R G 89T 2 AR KR, S A AR 3] B,
TG IO, R AA A, BAE N A, AR AN B AT ST
RAVHAF AT AU,

A TIRERIB TG EAKT, BRARFSE ML, K14 FARELES IH) RFFLEEN
B A AT LAY N — A B R AR AR TR B KRR &S S R F 0. Ak
EMAJ AR AR R ARG 225 X, BFEF B0y LR EALRA. AR R, BEas]E
B &R Eon . AR E IRLEY 48 /) DARIE R R B A KE,

LR TR R, RIS T, BIAT AN B A E b, FERE R SR
MEGR, 55 EBIRERA T ARG, %75 5075 AL KT BIRKEA 4 4 W A B e 2 AR
AT AT AR M09 A% R TR 84 8 72 TG00 8) 34 S A% S AR AR A S AL AR T
PERN VTS

T 4o 1] 3% E SRS 6 P B AR ITIE R 8] f 5 B
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75 XL/ AETFL

R4 B RAENBRE AR BUR

BRI i i) EX X P

€2019 A REMBAEARE 2019 5 A KRIE FARMAR R IR, RAH AR, Aotk b agAR ] ZAST, BATE R
WEED PART, BATE AL S, ARIEFHF NI E AT EL T

CiEsh &8 T om ZAIHAL 2019 %6 A T EDT AT QIAS; MIRAEHE, 13 8815, ZRNFHURE T LR ES
P38 FRAIRALR e R 1, BRERFRAERBRAE, TEFREREAE, CH. PROEE. BHf
(2019-2020 4 ) » RAFAL FlAt; B G XA R IRIANLE S L RN, FHRAEFA stk

T, BEAAERES AL S

CF A E A ARIREY 2020 % 2 A P AIR B 2025 -, F AR RS A9 RAIAT. FA L. AaiE. EAATR.
P B E A MG R e R R AT R, FIH M A S BB LA F A BRI E
FIE L B BB GGIT HAE AN RIS T T 540 E R

CAEBIE FHILHRY 2020 43 A EFEW O AR RRBHITH S EWAE S04, HEI AR 05 SAFAR
(2020 FH e MBAE AR 2020 F 4 A ARAE F R E R, AR BB A%, AFHEI. Fhikb. Aed. AER
(=3P B S B R S H AR S, AR A ELREFAEAL S HE I, FAKFE

WA F AR R A RS B S H S T E
CERERR = LAFEARE 2020 4 4 A R R RAERILE I, JOAES 2h . WHEITE WAL BIE 1B R4

RS (AR AR ) ABAT R AR, SN GEE BARERNBARA LA B L&, RIFERNIKAES S
B GE KT

BB AT OB 202065 A ZABEHATLIAE T 5A B HBERAL T, FFEAATLEEAHA R KL G550

Ve AT LA A% R ER, GERRIR, Tk BB A5 SR R ARG Sk T

B E 4 ERAHZ —

(X FALtEs s Ah% 2020 F 12 A OAEEARER. REBAF. ERMESAREREOANFTENE, -5 2025 F, A5%

B R K Ao L R 69455 & AR AR AR, AR . E SR F AR A AR

) Fo KIS IE BT & E R

HARR: FIZ, F B TIERGZ

BER

EFEAIN A 709G L. L2 RS ERGHER DA LA, TS L3RS, ARk
I LTI EEE L1, L2 BB B A%, HEARBAR T HRRNIKAELRITR, 2Tk
FEMBAFALSHERGHAL, THHE “G-Pilot” K5, EAFE “FHuk” Kok, Kedl g <L+ RAR”
K&, JAKAA “GIVATR” A& “Adigo 247 , bkt “D++AAE” .

i ol R B SR B 69 B AR T HE AR XA N 8] S B O II
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A5 HEZRMERK LR AT

¥4 CS75 %% WEY VV6 HARA ERE Bk ES6
MarvelX

BRI EEA . . . . .
Aif f 1 R AR S J J o o o
5 RARAL A o .
B shin % Bl 2% . o o

F PRI A S . o
B Zh R A B o o
F&R AN ° ° ° ° °
SABAR A B . o .

% FeHH B .

A7 B2 3T A5 ) . . . .
Fagm . . . .
B R A T . .

MRig AR IR IR A . . o

A ERAE TR . . . . .
25 3% R R 5 AR . . . .

FHER: REZIFR, FERTIERZE
A 6: BAINS &L RRAFLHL

£ 2k 2 AR FRE %

—iA 2019 ST A LA LA A S EBAF, 2020 @

TR 2020 48 % L3 4, 2022 SFi453) L4 & T4

b4 it 2020 F EIINHH LT 49 L3 4K, L4 A5 2025 SF 3 Lk

KK 2020 48 % L3 4, 2023 SFiA %] L4 K& F48 7, 2025 SF4fh L5 A5 &%

¥z 2020 4% 7 L3 %, 2025 4F L4 AEIE -

F3k 2020 4 I L3 F =, 2025 43 LI LA/L5

Exd 2018 %I L2 AE&F A F >, 2020 4 A L3 44 (GPilot3.0) F&

IEES 2020 4% A L4 BB 35k

FHER: BEZFR, FLERATIERTE KL
(=) MARRIFTLEE
P R BN G T, AT AR SEA & 0 3,

& 70 2020 HE-3AE H FAMEB R A

B 4] HX BUR A &

WLy T AT 4B 4 2000 LAY A SN o A T EHE; LTI E £ R0 EE R B SAEREIEA
2A3H B | AR EHE, AHIELT 3000 AN AR —IH R H —RMINE S SR K. P ERRIE,
BRAFE (FMENAV T 50 L) , H4EHF4T 5000 TAbh, ERHELRTE LA,

RB A STy B 6 BAF IR LATANEROR, #h M. BRI —F AT AF 5 F T 648

2A 218 I AR B
A%,

W 4o B3 0B SR G 09 P B AR T IE R IR A 8] e B W
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2HA288H el HRAAEFRZHE, MPEIGAERITRT, RAREREGTHE K.,
3A28 E KRBT R FE EFAE BN TSR EM, 2R FTHEER, 33K 3000 T/E 494ME.
sfan | g | ARAENR, 2020 £ 3AE 12 AR, HAAMN AR ERASM EREFL 1T, A
B 5 R E I S £ 6945 3000 AN
3448 o P RARGEAF T A BATH), EEW AEREM B GMEAFRBRAFLT XI5, mIORTHE
’ NEASE G, BE LA BAETEL NALTREAE T 4 RAEE), mh%E=F471.
St AR BRI E M BT A E A R A e ) T B SHERSAT R IAE 0 A T AN, ATAF O ERA K
3A12H ik b, ERAEAESL, BFGH. THEZAGFAEE LR, BAESL. —FERDFY, K
WA E RIS
HRAERTZEAME LARARY I kiR, FAZE. JAEL. AhHHEELLET
3A 158 i | ehEAR, SFERIY LM, THEFRENK 3%t —RMANE, 4 E R GHANERALL 3000 . shiES)
2020 43 A 11 B FF44, £6 A 30 HL R,

FAFF T Wind, ZRATIERBFZ [ 22

£ 8: 2009 4-vA KA & AT AL R BA BRANEBR — K

i 8] R KA AL BUR R &
2009/1/16 R E AL (A FBAELO6L BATHZRMESE4mM | 200041 A 20H %12 A 31 AME 1.6 FFAUT
E A4 40) HEF R & d5 SWARILH B A,
2009/3/10 AETY CAEERET 4 Eibr £) 200943 A 18 E12 A 31 A RELEMEMIEEER
P 2 AR F R F 455 5000 e AME,
2009/6/1 EESOREE L R KA EHAE. R “DEH | 200046 A 1 HE 202045 A 3L H, HFmk %
7 FRFTED A& RATIRAE 6000/7T.
2009/6/4 AETY CAEERET 4 RME@mNY ik “AET 97 Hik, ERERTERMLE, KX
TEAME S AN £ A
2009/7/13 DR RYRIZE & VA8 38T 3870k D) REZVEF . FERSHEEH 6000 L.
2009/12/22 R B A (FTFRAE 1.6L BA FTHBRAEE4mM | 201051 A 18 Z12 A 31 BME 1.6 FF AL T4
EALagidifa) TRME, ¥ 75%IE E A,
2009/12/25 A VA B AT CAF VA B HAT FHIR) AMEAREREE | R FA 5 A8 B AN & B, ANIESE B A
3000-6000 /T3 % £ 5000-18000 7.
2010/1/4 PEERVRZE & (X TFAFAREABBATANES F4HME | AHF L0 5 M EABRAEZ R F I EZ.
BLIRAE B P B % 4938 40 )
2010/1/8 AETY (X TS EHRAE T 4 BRGELn) AETYHEERK—F, 2201045127318,
2010/5/26 TR E AN PR BRBRIAR” FALAE (1671 | 201046 A 1 BA&, s EFIAF fAE B &
BATHERME) 47 F56m 0 Y 84 R F 25 5 — K MEFE 4% 3000 LAY AN,
2010/6/1 A IR AF AME (AN K AT R R BAME T4 | £ 5 RRTKE, B 6 A 1 BAZE, AMEFFER
ERGATHED Boh N QRAARET AR, 3R IR R
AE 45 3000 U/ RUEFAME; PHEV &AMk 5
7 7Ulih, BEV R 54ME 6 7 IR, FR IR
)& G KA AR
2010/6/18 A A B He AT €K TR FAAAE DB BR @ | AF LB PRI BOR FLAMPIERK E 2010412 A 31
%n) g,
2011/9/7 T REAE AN X TRMETaAFIRABHEHE | A 10 A L AL, FRAEFHHRITEN 6T
%) NERZHE6IUBANE,
2011/12/5 & f At (b AR A E FAEALALE T )) 2012 4 1 A 1 B A5, AT R & FAHARIEHE
TADB|KEBIEHLE, Eoh T A5,
2013/9/13 HrAEIRIAE AN (X Tt —FHISHALBRAS N LM T | 2013 4 £ 2015 464 RATRIRIAS T LA T
A 4438 40 ) 4, 2013 4 BEV & 54ME 6 7 /4R, 2014 4=
2015 4F 7 2013 4R AN A S b b o) Y 10%A=
20%.
2014/2/8 #7 e RIAE AN (R Tak T RAT AR AEIE T LA TAE | HEAMERI MG E, 2014 4= 2015 “F £ 2013 F4
938 4a ) ANEAR A 5 BR Y 5%A= 10%.
2014/8/7 VHBRAELME | (XTLEFCRAFEEMMESG A | A2014459A1HE2017412A31 8, *HE
. 2 89 H7 B IR IAE AR 4RI B AL,
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2015/4/29 48R AN (% F 2016 4£-2020 FH 48R AEHS H | 2016 £k A & BEV 1RIE LM EFR 54ME 5.5 7
ViR R: R & R UL 4%, PHEV AMER & 3 ZUMAR. R T Mkt
£ A14%, 2017 4F-2018 45 2019-2020 42 2016 <F
9 Fmh oA iR I 20%F= 40%.
2015/9/29 A B A (£ FRBAE 16L BVAFTHZRMEE4m | 2015410 A 1 HE 2016 4 12 A 31 B, s HWE
R RGE )] 1.6L BvA T HEZ 649 3R A £ d5 S%AENI B AL,
2016/3/25 —FE U R (EFALt —F £ RGBT EL BRERABIGE —F F T
2016/12/15 B EH (X TFRAE 1L6L B FHERME S 4w | 201741 A 1 AZ 12 A 31 8, HWE 16L Ak
B R iE ) T HEE 04 TR 4 T 5%AE M B AL,
2017/12/26 HRBAELME | (EATREFRRAEFHMEHG L | A20184F1A18E20204512A 318, sfHE
i 2 893 HE IR AT AR 4R E AL,
2018/2/13 AL RIAE AN (E TR EFABAFIR A M | FHAMEBEF 2018 4 2 A 12 AAC T4, i 4 4~
FE & RAEE L)) JAR:GESD/-E
2018/4/4 WAL (K TR I EAALE G E 40D 2018 55 A 1 H AL, ¥iE A 17%46938 A AALE 69
B % £ 35 16938 AAALF PR, a4 AF4TLk,
2018/5/22 TRt v XA (F FHARA T 25 R RIFSE 0 £ 4009 | 2018 47 A 1 B AL, 5 HE &4 25%49 135 ANHt
N S Aah 20%4Y 4 AFLT A AETEE 15%, HFIAE
BIHRBFLF S 79 MFLF HIFLETEE 6%.
2019/1/28 SAE K Q= F A TR AT | ARSI, BUN = F £ 7ERA], HohE A
HRIERE N T8 L% (2019 40 ) ) | F4RE 837, ML RATAE ZH MR, FRAE
AN, F AL RIS S AR EALE,
2019/3/20 BALIE (% TIRACISMERLICEA £ BRAGA2E) 2019 55 4 A 1 B, HKE R 16%4935 EAALFE 49
B 4% 13938 EAALE IR, a8 f 7k,
2019/3/26 T e R IAF AN (R Tt —F T EMBAFHR LAY | AEAMEATAE, FEEEDAREMEAZNRRR
EE T & AL %, 20194 3 f1 26 A £ 2019 4 6 A 25 H AHitHE
21, BOHRAN, GRS BOE H EANME,
2019/6/2 AR FM KTy N REERTRARE | M £ 12 7 ARABUL AR E, 45 2019, 2020
E 6B PN BEIARTERE 10 TA-.
Y| (R FRERT P AAE R TR | R A8 FTARATELmS L, 45 2019, 2020
AR B B 6984 ) S PN BEERRPEEFRS 4T/
2019/9/2 TRK PR FIE (ST ARBUTX T RIE<FT AT | A B AN M.
B G pR ATAT LR S0 )
2020/12/30 EER o 4 (A FIRSHABE A ERIEARLEA | 358 5] 2025 4, BEHRIEMEALT R, FHXWR
B 6453 F LY F REH AR BT SR AN RIS BRI £ 2 R
3 B B IIAR T ALK,
2020/12/31 AR F ANE R | (A TFH—F R EIIBAFIR AN | 2021 4, FAERIAFAMEATEL 2020 S Hah EiR
4 HOANE R 6938 e ) % 20%
2021/01/05 HAE K R (R TRIRK TN B E 2 FIRARAR | BB KAFNE, BHAERFBA, &
A3l T N BT ka8 4 TNHT KPR RACFR I H A6, 3 A0S REFRARIZAR, 2
EAFEA LN, KA EFTE LIRS
2021/0208 PR B SR A ) (3£ F 2020 4FZ kA & A Ak P BORE A | AR AT 3T A KR AR Hh, AREAE T g
TRAEBRAERSEEAAFRGE | THLELE, 3t 2020 FEFAE DL GRHAG
%) HELHRIBAEBRSE A X ERP L il 4,
2021/0209 BHAF W (R FPAT ARSI AE K T4 | T ERREZHADAF M ETLE LA F L
Gl Andp oy 2R MOR Y B 40) L, By KAFKE, BHIRET HHH S5
ARRAT A I b ) 2B TARME S — 2 b 7 4T
1 23R

HAFR IR BRI 22 ARITIER AT FE

= A7k i 6 BRER AR

AR L TR KRS KA.
P EF AR T T AL ARG, [2ES R Rk, LR BREAR.
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7R R AR/ AT

— KA R MM it ). M, B AT EIRAE IR T AR B &k T e R RS
mmT H#%»&Wk%%i% — AR A e RBURSRARM 5 77 KA T 35, b Makit
JﬁkﬁzkﬁxnavﬁTFﬂi&%¥W$%a

ZRReR T EE, ALK ASLIRHAE, Lk i BIMNIFALRAE M. 4507
@Lﬁﬁ$%ﬁ,ﬁde3ﬁﬁﬁﬁ&ﬁ%ﬁfﬁ,%@Tﬁﬁ’”%%$%ﬁ%ﬁi%h
iR B #H L RAFE S ARBEHILEA ARG ERFRE, 5EFR LSO RBAELARE
ﬁk?ﬁ

Z R T RIS H 2. AR AEREI A, 2RERBTRFS B 2K, m&
Eé&@\%%iéwﬁ@%mﬁﬁz, FoRAL AR B AN AL T PRI K. FIAS, 3h s
AR AR FFAFRAEE 2R E. PrBFZ6R, R TeE e bl m At h €245
J& JF bk R, R — AR

BV, B RA KR A YEEAE], A RS AT AR AT s
KUF BB M F G & Lkt L3, 2@ LA L 357 L& &, RAESIEANEB R, H4k
WEAF e KRB T e F-

- A= < -
=, AFRERATHHLE
ok 2021 4F 11 A 26 BL#E, AR LT e9AEAT (Y )5 24 215 |, & T ik 4387
e5u, TAEE (TTM, iRk ) # 50.01 4.
A 10: AFATLRFEE ARETE B 11: £47dk PE4E(TTM, #4Kik)%tH-2021.11.26

80

TARE o 2RANE (LR

70 r

£ Ak E @M E R

TR SHEIE A = 3
E A ] fokiti‘Lw‘r

y 5
'ai’hké lk)ﬂlj_)ﬂ

HAFEIR: wind, P ERTIERGL FEEE AAFRM: wind, F ERATIERE e
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1T R L/ AE T

A 12: & %471 10 4 PE-Band

— ) e—10, (03x =10, 50x e—23 16x 26, 72x w130, 28x
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FAEM: wind, B RITIEFRGFRE & EEE
9., EFREARKEZR

kB EBMERLFPR, RME L GE XEKREAF (000625.52) . KA %
(601633.SH/2333.HK ) ; RIAAT L I K ELEAS LKL HAF (600741.SH) « FEEA 4 4] 35 A 4
AR FHEIA (603786.SH) .« A ALE I LAk sh A B ¥ BT (600699.SH) .
A9 AFEASEATEER

, Faxtik s R
. . . PRSI &% S .
\ kK & N AWESERE FwESRE . (%, £#ME
& 4%zl & _ ~ 9 > s
BARA BREA RE (2021-11-26) 1 (%) (%) (% A’;‘iﬁ Azt biEdg
i #)
000338.5Z ¥ 25% 15.66 3.70 1.46 119.43 -1.16
600104.SH  LAER 25% 20.16 -0.59 -14.79 -26.43 -17.32
600660.SH  48¥Esk3% 25% 46.15 -6.58 -2.65 118.6 -5.27
601799.SH  ZFMKH 25% 2205 -3.57 10.65 377.92 8.03

FAEM: wind, ¥ ERATIERTFE
B 13: BHFESFMEAKBAERTES (FRE)

25%

HRL B o 4] 5 L R e Y PR 3004 Bl 2T

20%

15%

10%

0%
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5% |
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-10% -

-15% -

FAEF R wind, o ERTIEAGE
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. R&R®

1. AEA T RAG L.
2. G Kb SR Ak R,

4ol 3 RG89 P B AR TIE AR &) Tt B B
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<. ME
BE 2021411 A 26 B, LiE%45 Rit LK 2.62%, A% (¥ 7 ) 354 Rt Lk 21.06%; P
% 300 $5 3T #E 6.74%; )AL IEH K 16.94%; JRIERIE LK 2.12%.
(10: AELS A BT EER

EERA R R R S M (%) 20 Ak (%) T Ok
801880.5I AF(F7) 6910.58 0.75 1.07 21.06
000001.SH kiEszdg 3564.09 0.10 2.08 2.62
000300.SH IR 300 4860.12 -0.61 0.37 -6.74
399006.5Z 4] Ak 45 3% 3468.87 1.46 3.46 16.94
399001.5Z AR ARG 14777.17 0.17 2.17 2.12

FAFF R wind, B RITIEZRFF

4ol 3 RG89 P B AR TIE AR &) Tt B B
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# B B %

B 1: 2020.6-2021.10 A T8 & A AR B AR TR oo 3
B 2: 2010 24T AT FRABIEETAL (F) oot 3
Bl 3: AKHE B B D HE T A B B EE A2 et 4
R A B A il OO 4
T T Iy A o OO 5
T O Iy A 0 I g e S - OO 5
Bl 70 BZE 2T B A B oottt 6
B 8: A EIRMATIL 2019-2021HL BHL (10) FTEL wooviieceeeeeeeee e 7
B 9: A EIRMATIL 2019-2021HL VFEFFA] (M) ZFE oo 7
B 10: JAEATR TR de A TEE T I oottt 12
B 11: ZATI PEAA(TTM, EARIE)IFEE-2021.11.26....c..co ot 12
B 12: FAZEATIL 10 45 PE-BANG......veooeeoieeoeeeeeeeeeeeeee oot e e e e s ee e s ee e 13
R T S AT 13 -2 B2 o o L & S B = 0 NPT 13
2 # B %
A1 2021 4F 1-10 ALEAIE R BT B B Dl oo 4
BBy BRI BT LT BT ettt ettt ettt 6
FA: BT AL TR BE AL JE B oottt ettt ettt ettt 8
F 5 B BRI GG BE BT RT EL oottt ettt 9
E TR R = i X TN 9
F T 2020 A HLIAE T FANEBURFEAE oottt 9
T I R R b @ A Nz R S 10
F 9 FATEAT S LA AT EE I oottt ettt ettt ettt ettt 13
10 A ZE G A BRI A G AT T I oo oo e oo et e ettt 15

W G ok 893 E SR G 89 F B AR TR F A A 8] ot B 9
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AT IR ARER A~

AAKGE, AL AR, . BN s LAIRE, KIREFWER R R AAR I TILE . A B 624730 0 1d &
RELE. RAERE. RAEHERELG AIRE 0 EIRIF 5 B4R A 4540 %

ST B, AEATLHHIF, SakFait. AAEL TR REAREKRYE, HIRAELTEKH TR RARKE.
F 2018 FAn A F B4R FTIEA DA PR 8] AR RAL AR, AWFAFAT AR TAE, £ FRMEZERL T W5,

ST R, AETLSHIT, WHEEXFEFME, T 2018 S BLTIEARNA a3 BRI, AEFAFATL
R TAE.

REATE
Frkp B4k 2
AR 6-12ANA, ATIA8E (S HTIF E BAFT B A 0 8] LA A9 AT b 4848 ) ABAT T ILEARHL (X PTH8ER T 3 F £ 2094540)
5 AT HAR AR ICT I =R 20% 5L k.,
ARG AT LIS A EIR ST Y e R,
Pk ATARE G R AR T @R Y.
i AT FRAUR T A EIR AR R 10%EL L,
2] VREAR B
HH FERK 6-12AA, A8 RNABASWIT (X MIFRIN) FTE 2K ET 3= 4R 20% 50 £,
S SRR -12AA, NS EM BN (RoATITAN) FTEERZTH R 10% - 20%,
P FERK 6-12AA, A BRMNESMT (RoWITEAK) FTEERZTHERAY,
B ¥ FEREk 6-12 A A, AE) BIME T AT (RSATIRHE N ) PP ERZF 3 E 4k 10%A A L,

I AN

AR by P B AR FTIE AP A PR3] (VAT MARRFTIER ) G EAME P FA A F BT H AR P (A TFRMFREFS ) 2
i, REAT AT B AETIR . B R R R CHET RSN 6 R RN,

AIRE T BRE DA RRBELE P MALZR, FIAMRSTE P 9T 5QEB, A E R, AWIEAR LTI L
B IERIRIE, B P TR LR S AIRE R TR A IR W7, AR TTIEA A A AR AT A BB S BN E, 12 R34k k4t
AR, ARIRE PTE A B 09 RARTFTIE A A R R AIRE B A4 B a8, 4R TIEAT A B L€ 5 AMEPTEA BT
—HRA RR LR, AR FTESREA XS A A5 A B4 ARG T RN B I B4R P . ARFTIEA AT BE P AL Rk
W FE AR A R AEAT AL,

AR T RB I 7 216 B 35 89 o bk AR Ak 35, 3t T 5T 483 B4R FTHIE A W 3h A S P 0 e ik A R4 48, SR FTIEA TAT LA A i .
AR W 3509 N A TMRAIR S G930, B P S A ATARIR] VX 2 W 3584 3 KRG,

RITIEAEREAFNE AT T AL . FERBFA ARE P B IEARBIATIEAR T, R6AIRE RGN 5] RAE RS IR 4L
OIERFTAAT L SN GRS 5 . ATIEAT RS ARE S BN ZRAGELE R L, AT EARERFLEXEZE
BER P

ARTIEA TS Bl B A B AR S AL AR P . B EFARRFIEAR P P b & LIEHH, ARIERSR . BHIEER
M. HHABEARTIEAIMEERIIRE P, 23, TARTEEEIHER, FA0 T RZTURSGWR. L. ERAGEEER
VAR R B AL T he i e R (AR K, X AT, F BRI RS F 89124713 &

ARFTEA R E T BEM AP I AE AT F 0 554, BRAEFA B, FTA ARG QB TARFTER. REBTIER D
BRAFT, EFTHMIANARFUMEFH KIEL . HE . BRI BARRE . FRENNETH BTN RBEBT)BRAIEL 0
RN B IEHFFRARE .

SR FTIEFRRAR TR R G — A A,

HZ

W B4R FTESBATA PR E] AFR R AMFE R

R TR E X4 E K 3088 5 KA 20 & EIWR: EAZ 0755-83471963 cuixianglan@ichinastock. com. cn
LAEHAHREmA 99 S EEKE 31 E AWK 4545 021-20252612 hetingting@chinastock. com. cn
AERTEESRBHEH 8 T2 1 THEFELKRKE 15 & TR E4EF 010-80927722 tangmanling_bj@chinastock. com. cn

28] Mak: www. chinastock. com. cn
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