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F B8] AR
i) AR A EPS PE
(7T 2020A 2021E 2022E 2023E | 2020A | 2021E | 2022E | 2023E
T 52610 240 | 575 | 7.24 | 954 | 217 | 91 | 72 | 55
By 26842 | 1.26 | 2.80 | 500 | 7.64 | 225 | 101 | 57 | 37
ZREE 26.20 0.41 0.53 0.61 0.70 59 45 39 34
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B FRBRAETHEM: OFES: # Marklines #t3%, 2021 4 1-7 A A%k

W, 3h & 455 B3t 288 F 4, Fllb+159%, Q42w # R F#IR Y E 4K 5
w3t: 21H1, CATL £4L% 34.1GWh, T &2 30%; [gfE: 2021H1, ¥+
E 429 [90E 85 34.5 1¢F, FlEK 202%, H+ CR3=70%. @&
M B IEF RN FY LIS,

2021H1 S ERE, AR LB FT48RAF B HIKEIL 4857 12
U, B E IR BB IL 2439 1270 MR )aE4A)E 320 124, B
MREE IR 5 249 1070, IR FEAReIE)aF 5 5]8 254 1270, B|REEE R
N 2181, My FAT LA EEEHFLET, PHEELLLGH
Gy, EEPEKEAY, LAMEDE:

QBRI HESF: 4R (168%) >EM (136% ) >u ik (125%) >Hi 4
(103% ) >42 b (94% ) >[5k (93%) > AFEBAT (88% ) >4F 1%
& (72%) >4 7R (62% ) >whLdis (56% ) ># % (55%) >4ZFR (5
4% ) >HFe R (32% ).

@33k )3 &4 FEHEA: 42h (5558 10) >& 4 (35.77
R (33,1812 ) >EM (23,16 12) >dtddr (19.9812) >4k (1
8.081z) >Mafit (13.1212) > AR (11.7542) >42F IR (11.711¢) >uff
‘?&4()11.65 12) > AAERAR (8.7710) >42 8% (6.8110) >4k (4.2
012).

Oudk)aFH R FF: 4AH (2797%) >~ ABBRAE (1238% ) >HR (7
64% ) >IEAL (479% ) >4k 7R (410% ) >42 3R (373% ) ># % (308% ) >
429,39 (261% ) >M@fE (219% ) >Eid iz (142% ) >HFH LR34 (1
39%) >w % (119% ) >4295 % (14%).

BRRBAEH R, BELARMREFJRGKPE. LKA @Y TFATL
EAEKF, 2021 F HL: &A@y FATL LA b 3 2MRA A 4257
R (39.6% ) >M@fE (35.2%) >ufFk (34.7%) >Hi 4 (33.8%) 475 (2
7.8% ) > AFEERAE (27.7%) >4 KR (26.5% ) >42w 54 (25%) >w
MEIEH (23.2%) >HALREI;M (22.8% ) >42dk (21.2% ) >EM (1
9.7%) >% % (13.8%).

21H1 FFE BARE ZH K. 2021 F L F 5340 BIAE WL B AL 2
01.60 1270, FEH3gK 42.2%, L4772 kiin 4.15%, & ibix 2020 £
BAEARFFF. I E, ATLAL A 125.71 1270, Rl K 58.9%.

2Q21 AT FHFEAEKFE, BELEFEIE,

QB LA 21Q2 ik 2592 /27T, Flth+44%; B % 5284,
1369 1250, Rl +77%.

@3cdEaE4F)BA: 21Q2, MIEiRIoIE)aE4F)18 143127T, B+
151%. BIfh# % =4 1251274, F)H+230%.

OARA: 21Q2, /T L#IKAT 1801 12T, Fl+46%; HIIR%EE 4T
W A5 1186 12, R Hb+48%.

@@ AT EWHEA: m TAT IRk b & EAMRK A 42 8R4 (7
9% ) >42K B (54% ) >EAR (34% ) >8R (32% ) >epd iz (31%) >
FalE (27%) >4R%5 (26% ) >>< ABRER4AE (24% ) =428k (24%) >Hi R
(22%) >46%R (19%) >EFE (2%) >H 4L REIRHF (-0.03% ).

12 ) >#feRk
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BRI 21 FLROFHEH T T A 2.0 B, HMNFHF 25
FTE K, BRI RAMARIERS), AL RENRA L% L
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TA I E B RER, ATk K RARAEE § A E RIRA 938, Ak
R F) AR, AT, 2021 %Aik%wiéﬁfﬁ 590 7, b3
5%+, MABFA A BA, 0T &RBAENT IR R, KATAL KK
j%ﬁ% FIET A St hoi . 21 Ak k. A B E 24442
E

KR T #ELRIAEA = AT, T, FEmBFHT R
4%?%HV ﬁmﬁiﬁm%/%ﬁﬂT ﬁﬁ%»ﬁf&iﬁ?ﬁﬁ
R, AT BB HAT T — W Ih kAR o, RE ERE AL ERE.
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NE&B X

— 2021HL BT EE R T oo -6-
1.1 B EABTEUEIE R, FERIZFATE oo, -6-
EA: FHEHEAIE, FATHE—FITT e 6
YN BN SR, A E T EAID B oo -7-
o 21 A B KRB E, RMERIERIED e, -8-
1.2 42 it HRRAFFARL, WEFERHEERK - 10 -
1.3 E#FHR: 2021HL MNMAEFRTZBA R oo -12 -
B I 0 - TN T TN -14 -
=, 2021 FFFRMIBEL: AEANGEEEER, FLERLRKE.......... -15 -
3.1 ATER: AT ZHEA, NG B AEF e -15-

3.2 ayFATk: BAIoL, MR AKIEIRE (e, -16 -
3.3 [T LBFE ZAEIEN, BRAE TR EHIRF e -27 -
W, 2021 F Q2 MREL: FHHFR, BRIEK -30 -
4.1 ATWHEAR: B EHFIRHLE G L, kA LB s -30 -

4.2 tmH-FATd: PHIRT NI, ARSI S -31-

BN D R N D o SRR RURRRRI 37
AN = > GRS 40
B s R T ettt ettt et et 41

B&B %

BE1: 2021 #1-7 A5 E5)F 458288 74, FLHK159%.................. -6-
BED: BFEETRESLELE T (TTHB) oo, -6 -
BEB: BBESBERITEEET (TTEE) oo, -6-
BEA: BFEERILESTLESEIEIEIE (AT ) oo, -7-
BES: PEBEERTSTEETLE B L LTI oo -7-
BE6: BBHNERHES B FRRER (FF) oo, -8-
BERT: EEECHES B FRBREFE () oo, -8-
A& 8: 2020-2021 F7 ALK EHEHFFH T EL (TH) oo -8-
B £ 9: 2020-2021 7 AL EHLETLS FZ (FH) oo -9-
B & 10: 2022 FEZBEPFTEBFEE oo -9-
A& 11: 2020-2021H1 BAZ A EENE (GWh ) oo -10 -
A& 12: 2019-2021H1 K40 EAEHNF Tops £ (GWh ) ... -11-
BE13: FHEEYFE (TTINN ) oo -11 -
BFE 14: EBIFFHIE (TTISPED oot -12 -
B EN5: BIIFRAE (TISPE) oot -12-

-3- HHLHREXZEHERERES



[PIEiE3S

ZHONGTAI SECURITIES AR EAR
BIE 16: 6F A (TTA/WED oo -12 -
BZ17: ZXLCEEREBIO (TS WD oo, -12 -
BRA8: FBEENTE (T FAH) oo -12 -
B & 19: 2019-2021H1 45 MB R (FEL/BE) .o, -13 -
BN 3 O B o ) -13-
A& 21: 2021 FFRE=FBIIIRDBTITIERFY oo, -14 -
BE 22: 2021H1 BFAEIE /4 FARIEIEIFIRIE ... -16 -
B 23: 2 FATALFLBE BN (1070) oo -16 -
BlE24: LA TFATA EWFTIEIIE (Y0 ) oo, -16 -
B K 25: 2021 EFFEImPIS EWRIEIFREA P, -17 -
BE 26: [G-FLa5FATdk BB FIEEIBZETLER oo, -17 -
BR27: 2021 _LFFELPNFEIGREHE B =1L .o, -18 -
BZ 28: LD TFATLF2TEFFIIE (1) oo -18-
BE 29: LaDTFATLFaFEBFYITRIEEIZLE oo -18 -
B K 30: 2021 _LFFER AR Eedo JEBFIBERIEIFRATI ... -19 -
B4 31: GG FATikdadf)a B EF R B HIG R I E R oo, -19-
B£ 32: 2021 EFFEFoFE)at 75 ] b Ik L B = A2 . - 20 -
B& 33: 85 FATAEFVEARPEEILER oo, -20 -
B 34: 29 F 470k 2020-202HL FLEEF F oo, -21-
BI& 35: BRERAELEL FAMEELFFE (NREFTIL) oo, -21-
B& 36: 2020-2021H1 SFLFHFATAL B PIEFL ..., -23-
B& 37: 2021H1 £ FATAL B B M IETFFET (12) oo, - 24 -
Bl£ 38: 28 FATALEEIE R (127) oo, -24 -
BIK 39: G FATLBEFMIERFI (1) oo, -25-
BEA0;: G FATRGH (1ET) RFJHEEF oo - 25 -
BEAL: FRAEITERFTEE (TZTT) oo - 26 -
BEA2: FTALBEFETHE (JETT) oo, -27 -
B 43: 21HL £9FATRBFL T (12 ) oo, -28 -
BE A4: 21H1 20 FATAABFLE ST BLYIN ..o, -28 -
Bl& A5: 20H1-21H1 BFL &L (12T ). HFL L LRIk ... - 28 -
BEAG: BFREIRISFE T A g0 FATA A 2021HL R EFILE (12 ) ... -29-
BE AT: FFEETRE LapTFA72lk 2021Q2 B AFEFFILE o -30 -
BEA8: AT BEEEBW (12T) oo, -31-
Bl& A9: GaTFA7dk Q2 B ZRIEIEEATIE (%0 ) oo, -31-
B £ 50: 2021Q2 B ERIIZREHEEL B =T LN oo, -32-
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A& 51:
A& 52:
A& 53:
A& 54
A& 55:
A& 56:
A& 57:

ATk R EARA
2021Q2 AL AR e Fo I VAR FF IR EE . FRHEIFE ..., -33-
2021Q2 FoE )2 BB A BTHAEHEL BI = ALV oo -33-
R TFATAb B FSEEF)FEIK A .o -34 -
a5 TATAATL B TR ZEZY (12T ) oo -34 -
2021H1 ZFH A LR FFHRF IR (127T) oo -35-
BRAEZEZDIEARFTFIT (12T) oo -35-
AP FATLRAFTRZFIEE (12705 Y0 oo, -36 -
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—. 2021H1 # 48R £ 7 37 =R

1.1 wshEH MK, FHERZS R

B 2021 4 1-7 A4&REshE4 BRI LKA R. # Marklines $.4%, 2021
HF1-7 Aok w5455 Rt 288 T 4H, Flb+159%. A IREE T d )
FEHRIFHFE K, ELBFHNEER B AT A, TR, HRERE
BIRE . RAVAA B AT 2R A S ABR IR S T A f EAEE ik ik

K93 K 2.0 BFAX.
A& 1: 2021 F1-7 ALK G E4F 288 74, [FHHEK 159%
i (77 4%) 2] Pk
350 - - 180%
300 - 159% [ 160%
/ L 140%
250 1 L 120%
200 + L 100%
59% 58% 67_/0 [/ - 60%
100 - 86 202 T
| 0 L 40%
50 A . 111 .
44 70 - 20%
= W R
0 +—mm . . . . . L 0%

2015 2016 2017 2018 2019 2020 2021.1-7

% B Marklines, P Z&iEKFRXPT
BHA: 4N G, AnTit—FHA

B EPAWEIE, 2021 7 AFRR A E 27.1 4R, RL+5.8%, F)
t+164.4%, SRS A B Lk, 1-7 AFfeRE Ritdig ok
2020 A4F44 %, X% 147.8 74H, FI+197.1%, AThEHF ST AE.
2021 FAMERYE 20%/5, 1-7 AFGEREBEERIRR A 7.2%. 7.6%.
8.9%. 9.1%. 10.2%, 12.7%, 14.5%, #F4:é b, K3 EE MK F)
T B R E Rt —F 3R RE,

BR2: FERFESZUE (75)

BE&3: #HERERNHE (TH)

— 2018 2019 =—2020 —2021 m 2018 m2019 m2020 =2021
30 4 27.1 160 A 147.8
25.6 136.7
140 A
25 4
120 A
20 A 100 A
15 80 A
60 -
10 1 40 -
5 20
0 - T T T T T \
0 — %%%@%%%%%%%%
14 24 37 4A 54 6/ 77 85 94 1071112/ N W 91 0 AT Y oF O N
R FAW, P RIERST A KB PAN, FRIEFF LA
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BEA: BRERAESES HEE (TH)
WRESH | RMELH | EVEAE | PHEVAAE | wmAsit | EVEA%L | PHEVAAE
2021 F 7 A 28.4 27 21.9 5.1 1.4 1.3 0.07
b7 974 14.3% 15.3% 14.7% 18.3% -2.4% -2.1% 105.9%
|5 b 170.8% 180.0% 189.4% 146.1% 65.6% 63.4% 114.8%
21 # Rt 150.4 142.4 118.2 24.2 8 7.8 0.2
ZHEk 195.6% 210.7% 242.9% 113.0% 58.9% 64.4% -30.8%
WiEES!H | EMELH | EVEME | PHEVEA4E | mmAsit | EVEIA4 | PHEVEHA4
2021 7 A 27.1 25.6 20.6 5 1.5 1.4 0.06
b7 97 5.8% 6.0% 4.2% 14.0% 2.3% 1.4% 57.7%
5 b 164.4% 175.0% 179.0% 159.7% 58.2% 54.3% 116.5%
21 # R+ 147.8 139.8 114.9 24.9 8.1 7.8 0.2
Rt R 197.1% 212.3% 235.2% 137.5% 60.9% 67.0% -36.8%
R ESEE 14.5% 16.5% 4.8%

RiR: PA, P RIERT AT

B ERIKE,2021 7 AFARRAEIEL FH 24.6 7 4, F) th+203%,
Kb +5%; REFH 22.2 ik, FH+169%, Hb-3%. WEEERE,
ST AR E S AR 30%, RAEF 8%, FTIAA KM 2.5%, AL
TUHMA, BRAETHHE—FITHF. KNELAE, LABAALE. K

WBREE, BT, BRI F R b ARG IKA T .

BR5: FEIGERRGEERGYE L IFR

20%7A A b 21 £R#H | RHFAR RAERm 20455n
A00 59302 354% -6% 30% 385412 552% 35% 32%
A0 29258 276% 36% 15% 126414 220% 11% 10%
Y3 57318 111% 7% 29% 267532 85% 24% 34%
B 49204 207% -1% 25% 310695 304% 28% 22%
3193 234% -36% 2% 19820 433% 2% 1%
w3 &t 198275 205% 3% 81% 1109873 243% 83% 82%
A 25583 290% 19% 54% 115851 244% 50% 36%
iR B 18648 218% 8% 39% 94713 185% 41% 48%
o] 2432 -29% 26% 5% 17847 5% 8% 15%
3 Wik H A it 47329 196% 16% 19% 230567 172% 17% 18%
AR RN F & 245604 203% 5% 100% 1340440 228% 100% 100%
R RIKE, FRIERF LA

b RN FHREE, REFHEAG L

BB BF BRI R BRI, 45 RS R G L&, 2021
7 A+ B wsh£45 2 14.30 H 4B, Fb+41%, 3R6-33%, B3
WiHiEER S 17.8%. 1-7 A Rit4§2 4 105.38 7 4%, Fltb+134%. KA
A, BN B G BRF Fo O R A — BT, KRR E ARV R
FREHEZ—, BN B EEET EERbERE, kb, oK
ST ELIR T Ak 7 @ A AR R ALK, G E ARG WAL BRI A,
KT T wzhF = b KA K.
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BR6: KHEHFEARYEFXLEE (#)

= BEV PHEV —— L A& %

300000 - - 30%
250000 - L 25%
200000 - L 20%
150000 - L 15%
100000 - L 10%
50000 - ||| || | 5%
0 (N R ;| |Il Ill lll III |I III II II II II III |II II II . II II . . 0%

A M UOUMNOOO A dMWOLMNOODAdAdAMWUMNOOOAAdMLW N~

O 0O 0O 00O 10000010000 O0O-H 00 oo

O 0O WWOWDODDHDDDDDDOOO DO O o A o

= = = = = = T = = = T s R S S I SN I N I N I oN I o N B o N I o N g\

el eoleoleoleolNeolNololol ool ool olololol ool ololleo)

AN AN AN AN AN AN ANANNNANNNNNNNNNNNN

KR BBAELSTHAE, P RILAS AT

B EE: BREADE, HEAZWRREL. 7 A XAV E4E 52055
i, FlH+90%, IREb+5%, wEhibibik ERERIAE 4.0%. 1-7 AR
it45& 30.7 Z4%, FlH+205%. FEBTSAAE 0= sk, #iR
FHAEVA B A ) F RATIR B S0 7 @ R & B A E sk, 5K
HEETHEE ZHIE K. E 0%, @A F) 2025 Fid 30 K wsE .
AAFALR B 2030 FHTA EERAER Y AR E, FEBUTIET X
R E, RNMFUTEAE £ DA 53, At KL 358 Fh iR F1X,
% EEE BB FE,
BAT: £ECHESAEHFLREE (5)

= BEV PHEV Bk R
60000 - r 5%
F 4%
50000 -
F 4%
40000 - r 3%
- 3%
30000 -
F 2%
20000 - F 2%
F 1%
10000 A
Ll I|H |H|
o+ e L L = 0%
H MO NOD AdAd MWON~NODAAMWONOO A «dMm W~
QLLYYAGTQRIQFIQ U QAU
0 00 0 0 0 WV O O O O O O O O O O O O «f = « <
B S S e e, e, B e, S e, e, O e, B e, A, e, B S A S\ A SN A N I S VA QN o N B o N I S N AV}
CO0OO0O0000000000O0O0OO0O0OO0 OO
N N AN AN AN NANNNNNNNNNNNNNNNN

%k : autosinnovate, P FiEAH T
i 21 FHFHRKEE, RAFE kS

B EMSE, 2021 F 1-7 ASNERELH T 44 TiE, BRFTLE —,
Fl b +140%, @R GH%. ARER4ME 35 74, FlHL+150%, +F
L% =, BAER4 KT, 1-7 L5 26 F4H, Fb+451%, A
it 2020 Faf4iw. YEEHFHERSOELAH LT, 21 F 1-7
A45& 20 4%, Flb+180%., MEMEETUAE L, 2RI AEL L)
AR ik B A, A5 EAMAE S ik RA R,

A& 8: 2020-2021 7 f £ K E 4 FF 1548 (FH)
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H 2 EYS 2021 4 1-7 A Fl b 2020 4
1 B 44 140% 50
2 KA 35 150% 38
3 i@ A 4R H 26 451% 22
4 PR it 20 180% 18
5 Stellantis 16 204% 13
6 - E X 16 96% 17
7 XA T 15 97% 17
8 ERE i 13 97% 16
9 A5 S B 13 119% 17

10 Fit 8~ 12 43% 19

KB NEN% Marklines, FRIERFFLI (J: 2020 5F Stellantis 3 4% % PSA+FCA #(4%)

B BFRE, 2020-2021 FwiE LR EAHEL TR, KA LHEHE
Meik 329, 21 4 1-7 A 450745 Model Y 458 14.9 4%, R AFIEZE
A, Model 3455 27.9 74k, B 18 FipdhEE M ALK E WM L%
A2 —, ZFEFEAMINIEV FE TR T 3Hashk, 21 4 1-7 A4
221074, AYETHRWAHFAZ—. KX ID34E 3.6 74%, ID4
458 3.8 THH, ARM B ER 2 —,

A& 9: 2020-2021 F7 H#EFHELF 15 £X (74#)

1 Model 3 27.9 81% 1 Model 3 33.6
2 A% E & MINIEV 21.0 2753% 2 A% E K& MINILEV 12.7
3 Model Y 14.9 1454% 3 ZOE 10.1
4 X 4.5 3600% 4 Model Y 7.1
5) # I NIRO 3.9 83% 5) ID.3 5.6
6 #2748 ONE 3.9 269% 6 A Kona 5.4
7 K& 3.8 758% 7 Leaf 5.4
8 ID.4 3.8 8 Golf 5.2
9 ZOE 3.7 -22% 9 NIRO 4.9
10 eQl 3.7 184% 10 KR %K XC60 4.8
11 ID.3 3.6 34590% 11 Bt R1 4.7
12 Bt R1 3.5 186% 12 X 4.6
13 RS 35 58% 13 Audi e-tron 4.4
14 % PLUS DM-i 3.3 14 % Pro 4.2
15 Leaf 3.2 20% 15 eQ1 4.0

KB Marklines, Y &iEKAF5ET

B —ZRESEFHH—FRE, FHRRERGE A, BHEHETHE
Flkst g Rt —F AT, MR eHhER KwE S, 2R ushE LKA
T ALE RWBEFHENFTNE, & 2B splk s, RMBHLH4E
HAFERTH.

A& 10: 2022 F 2B F£PEFEFEMLLY
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ZHONGTAI SECURITIES LR EAR
wih £m %m Hh 23] MABM (FR) WA EFHA
ET7 Wk Y, c 44.8-52.6 1Q2022
Bk EF9 MPV %, <50 2022
ET5 ik Sl B <33 2022
semi 4% Sk, 97.2-116.6 2022
L Roadster Wk Sk, 130-162 2023
Cybertruck AF 2R 25.9/35.3/45.3 2022
g R A bR
vb I 3 B A 18 ) M A
B T AT 1E A
C30-C01 %, 2022
KK
Wk SUV £A Suv A NEW C 2022
& Al smart Suv B 2022
e L7 ik %, c 2022 4 k¥ 4
Eif
%2 LST7 Suv ol
E: R X01 Suv Wiz D 2022
" MPV £#l MPV B2/t b, 2022 %6 A
L i-Land B/ HAzlsh & Cc 2022 #J%,
Cll (wiRpkAERR/3EAZ) Suv FEAE/4h b, B 2022 4
R
col # % %, B 15 7 A 2022 4
oL, #Ree, S EiiSih A2/ 4k b, 2022 4 J%,
i Hib 45 5%, LYRIQ Suv o, B 48.6-58.3 2022 k¥4
A F Polo 1% Suv R A, A0 2022
ID.BUZZ MPV 4, A 345 2022
KA
ID.Vizzion Concept 4, <46 2022 )&
ID.SPACE Vizzion Suv 49, A 2022
bz4X SuvV v, A 23.26 2022
s 7% EES Ko AR IR D 2022
A loniq 6 A 4, B 2022
Tt City K-ZE HE 2R A 2022
A4 Evos Sk A 2022

3 RPN AT

AEZRF, P RIERFILI

1.2 2a i MERAFRANL, LAERFHRHEK

B R ESER BAVECER . EFTEAES ) 07 LIxHE,
2021H1 ¥ B 3h H B E AT A 52.49GWh (YOY+136% ), T2 4 % 5

TFATER T LT A @ L,

A& 11: 2020-2021H1 A A %4 &t/ E LK #F (GWh )

-10 -
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20204 m2021%

14 - 13.0

12 11.1 113

10 A

9.8
8.7 90 g4
: 6.6
] 5.6 A sdl s1 5.9
3 3.
y 0.

184 273 3/ 47 58 64 7H 8/ 97 10/ 117 12H

10.6

o N M O
1

FiB: PEAES S AN LIRR P RIERF T

B CATL AkWAzfeE. Ma3RkAEA, 2021H1, CATL/ILGALFMT R
MES A H 34.1/28.0/17.1GWh, T & FE 4554 30%/25%/15%, 473k
T 5 AR AR L

A& 12: 2019-2021H1 25K 574 & KA F Tops £ (GWh )

2021H1
1 T IER A 34.1 29.90% TR 24. 82% THREA 32.5 27.87%
2 LG #7 4 IR 28.0 24.50% LG fL 31 22. 63% BT 28.1 24.10%
3 AT 17.1 15. 00% BT 25 18. 25% LG fL 12.3 10. 55%
4 b I it 7.8 6.90% P T iw 10 7.30% b I it 1.1 9.52%
5 =2 5Dl 5.9 5. 20% =2 DI 8 5. 84% = 2 sl 4.2 3. 60%
6 SKI 5.9 5. 20% SKI 7 5.11% AESC 3.9 3. 34%
7 AT 3.2 2.80% AESC 4 2.92% B 4 & A+ 3.2 2.74%
8 B 4 & A+ 2.2 1.90% B 4 & A+ 3 2.19% PEVE 2.2 1.89%
9 AESC 2 1. 70% CALB 3 2.19% SK 1.9 1. 63%
10 PEVE 6.7 1.10% ki 1.9 1. 63%

KB SNE, W RAIERHT AT

B£13: #Aeum#s (Liwh)

—_— kA () =4 (&%)

0.95 -

0.9 -
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0.55 - |
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[ A VA N A o N o A N A N N A o N A o NI N A o Y N A N o VA o N Y o N I o N I o VI o VIR o VI o I o N I o I o NI N I @\
I N N N N N A N A N A N N N N N A N A N O N A N A O N N N O R
< 6O O 0 OO0 A N a4 N M WO O 000 4N A N M < W0 O© N~ 0
SLOFEX IS IdYIIdIITVLOETDITTINITIDT IO O D
D OO0 OO0 — = 0O 00 00 00 00 — — = S AddA d A A A -
I d d d 0 000 AN NN NN NN NNO OO N NN AN NN
O O O O O O d ddd O OO0 OO OO OO NN NOOO OO OO O

kB PENFEEREERBE, ARHRT, FRIEFT LA
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ZHONGTAI SECURITIES
AAHBLL (4HL)

.
.

@ E N T

Bx 14

L v12/T202
o\\« - ¥/€/T20T
L 0 L 2/8/T202
P3N - ¥/TT/0202
> -
r Q\\%\%Q% uw/u L v/2/0202 1/9/1202
r Q\\\\WQW AN L ¥/£/0202 - LIv/Te0c
Z
o, \\nv ﬁ N = - ¥/TT/6T0Z = F L/2/Tcoc
7, % e f. = =
- o, \\an ® o v - v/2/6T0C ha - //2T/0202
— P ;
L Q\&J\QA.VQAV WTW #/ mFW. F/€/6T0C .M. L //0T/0202
%E e R = L YTTBTOZ | e |, sioz0z
2.0 4+ K =) L =
g% = v/1/18T02 ) |, 9/0202
% |« |® Fpie/gToe | &
L 0 0 = ) 12 £ L L/v/10202
0 | = D 1] rv/IT/LT0C |
L 0% > R : » L 1/2/0202
29 | m W - ¥12/LT0Z 5
N o Iy o AN
o, \@Qw b , FYTTeToE | % o L 2/0T/6T0Z
S 4 g
I I~ I @«\q\% 2 N L v/2/9T02 = = L 1/8/6T02
~ =
O~ O ST MmN A O AO\QJ\QW B+ " — — 1t p/g/9T02 \ml W | J/0/6102
an HM @ ﬂm98765432 MM *Wu L 1 v/6T0Z
[ - L/2/6T0Z
- T2/8/T202 L 2/2T/8T02
- 12/9/T202 r 81/9/Te0e ") L 1/0T/8T0Z
- T2iviTeoz - 81/€/Te0e .M/ L 1/8/8T0C
- 12/2/T20T - 81/21/020C ‘R L 1/9/8T0Z
N~
‘12110202 - 81/6/0¢0¢ % - //7/8T0T
& I N L 11z/8T0Z
+101/0202 he 81/9/0202 W
- 12/8/0202 & L8T/E020Z | & L 1/2T/LT0T
g L T2/9/0202 M/M - 8T/CT/6T0C = .. L/oti/L10e
pa & © - 1/8/2T02
- T2/vI0202 ~ - 81/6/6T0C o —
v ke W —F————+t /912102
- 12/2/0202 M N kw - 8T/9/6T0C o B © 1 ™ N o O
% \ & .
‘Frzrieloz M ﬂ K - 8T/S/6T0C Mm
+/01/6102 M ~ L 8T/21/8T02 W
- TZ/8/6T0Z | Mm -8T/6/8TOZ | B
- T2/o6T0Z | E u L 81/9/8102 ap
& i
- T2/vI6T0C M 8 - 8T/€/8102 M
—_t T2/2/6T0C | & ~ —————+———tg1/2T/2T0 | *
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ammager 5 |N| eessegugec M
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[PIEiE3S

ZHONGTAI SECURITIES TR AR

B 1. 4%K: 2021 F H1 4R BRNEERER L2 T
1) 2021.1.1-2021.6.30, MB ARfE B4R M 15.6 £ 7TI#£ %] 22.9 £70
1%, #4& 47%.
2) 2021.1.1~2021.3.10, MB 4 AR A M M 15.6 & T/1# L+ £ 25.8
£ U1, HARKNE L 65%;
3)2021.3.11-2021.5.20, MB 447 B A 25.3 £70/# EH % 20.2
E IR, HARBKMGIA 20%;
4) 2021.5.21-2021.8.8, MB 447 A MA 20.3 £T/5 L5+ £ 25.2
FUIEE, EARRIEIA 24%;
5)2021.8.8 £4, AN T4, #HRBLAT 24.6-25.0 T/ A A,

B # 19: 2019-2021H1 % MB & #) (¥ 1T/ 4)

— MB% (FRAE4) MB% (&4 %)

50 -~

45 —

\

40 T s

35 /’/ N

30 A ‘\\

25 _ \\ oY

20 A \\ J -

15 \\‘/\/M ]

T o e o o o o e N A e B o e B S e A B B B e e e e S N
NN ANODANNOONUNATODNHINOO AN ANODONW OO NN DT ©
NANANFFoeIdddNNANNF oI dNANNNFSR I INANANNGST
TN TP RSO ANTN S 35000 dNTINN S55600dNINBI oS
oo EooodiNdN VPO JNJND POONdNOH
d9 8 ddadddodddddddduooSdd00cdANAocTdddgdaddaNa N
RN Ad00OO0OOdddRDBDAAO0O0O0 AL NNNOOOONSOSSTNANNNO OO
AHIONNNNOOOTdTddOO0ONNNNOOTAdA0O0O0ONNNNONNNOOOONNN
oo« SRR R=R=R=Rs R NROOONAN NOOCORANAX
SRSV SRR AR SRS

Rk MB3E & & TR, TRIEFRFTTAH
B 2. 2%k 2021H1 X RAEKEHR
2021H1 42 4% £k, 2021.1.1-2021.6.30, S AAAZMAEIN 5.70 7/
b, EFKZE 9.05 Uik, #kté 59%. REAZMAEM 5.50 /b Lk E
8.70 7 7ul*k., #kté 58%.

A& 20: 5K (FA/t)

AR5 (AHL) BEAE (V) (AH)

20 ~
18

6 | -\'_""—H_.--'—‘
R S

12; _/
P

=
ON DO
1

'\ Cb ’\ ’\ b\ W Q> ’\ 93 ‘b Q\
e RSP '1/ AN SR A o q,\ SR «\ O «o\
.@\"\ @\V\ <,3\ B\ \q> ‘o \q,\ ,\r1> «\\ Q) «\\ \\r\\ \u\ q,\ \r\\ B \o_,\ \o,\ D Q\’b\ ,9\ ,@\ \\r\\ N

'\'\'\QQ) Q '\Q‘b'\ Q\‘L Q'I/QQ
BT G g B O S F  T FET SS F F

Rk PEBEFR, FRILAG AT
B B4k FE, 2021H1 &, 29k b 22N T4 5
(D 428 LEFH HE LT HMBE—F IR, B SNE R,

-13- HHSIREXZEHEER AN



[PIEiE3S

ZHONGTAI SECURITIES TR AR

2021H1, #hH RAEENEF 5 Ak HmEAitiL 81.5%, %k 20
FoHERAT 3pct.

@ MME: THEFERI;. B35 T4E0HE, 2021HL, T EE QR
5 F 34.510-F, Rk 202%, HF top3 FafEd b L4 7 470k
A 70%89 58 K-F

® HMAH: BH T4 VIR, 2021H1 b E42d AT 35 8 P F 33.2
ek, FlHIEK 170%. T 544k CR3ATLEFE % 49%, CR6
ATk b E A 79%. *frk 2020 %, CR3 3% & ¥ A TiH, CR6 W
BEFE L, TE2FZ 1) top3 kit T iHs, —KATF A kT
FAE, BB EMR; 2) &L TR ER.

@ EMAHIRE: BEHI4EBHE, 21HL, TEALLEIRTHETE
A47.5 Zrvk, Rl K 169%.

® W&k #SHIT4ZEAIE, 2021H1, FEAFREREA 201 5
b, FHIEK 152%. TH#55: 21H1, TOP6 F3% &bk 75%,
220 F T & T 2pct, TOP3 3% & tb ) 64%, 2 20 48 T 3pct.

= SWTEEET *

B AL T ZAAIAREME 2021 FF FRAFEGMRAATELE S
M, SATERT BAFE T FALR MRS B3 R ET G, AT E4FH|
TR Ak P b b TR A MR 2SI, RAARIEANE) £
T ERIoH 13 MmoyiTik: EHFR (42, &R ). 4A%. EAR.
TAR. 4ZW iR & . SASRRRAL, Wik, FRJE. 42de, wald iz At
PRI FTRIR R, A,

B —5 @, 2021 FHAREA S REMR, FLERGFA. H—F @IT
W EREFRBAANQELT, TLBEEEMEF TR, AT BT
Ak #ARAS P b R T AT AL, VARAT R RE) A R B8 4F ., AL
RN RERAF R ARG oy FATLAANEKR, ABSEE. FFEA
ANBE ) LB R AT, BRI SR AR A IR £, RN EZB LA T =5 @
J:

O E) ZAGE ) (BRPABRIG &R, PEEFERNE® ., £HF (AHT
FHF R AT AR EA F, KL ABIRT 8 5368 RAF ALK Lk
FEAFE));

QTN (REFHDNEARESAR. WEFDHINEAETAHT. LUK
*G E KRR FIEAT);

QLB (FFR 3Gk, AR G5 ).

BE 21: 2021 ££ERR = FZ IR HTLF769

- 14 - HHLHEEXZEHERE WL
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ZHONGTAI SECURITIES TR AR

002466.5Z K F4m 002407.SZ 58.% 600110.SH B A
> RARBRAL Eoh
A2 HR 002460.SZ Hrasbr b 603026.SH o KR4 688388.SH AR
002497.SZ Tk 4E H) 002812.SZ B HE Ry 300340.5Z FHia By
300618.SZ 4L [ fi 300568.5Z ERMR 300450.5Z fFHEE
TR 42 3% 4
603799.SH A K Ak 002108.SZ RYLRE S 300457.5Z AR
300073.SZ BTl 300750.SZ T B, 688006.SH AT AL
002340.SZ Ak E 002074.SZ 5 5H 300124.52 I H AR
; 688005.SH E A 42 300014.SZ 1L4h4E R 002851.SZ EH KA
JEAR
300769.SZ 1875 o R 300438.52 M HE f R ; 300224.5Z SE kR
AL IR
300919.5Z & 45 BE Ay 300207.SZ FREE IR s 002249.5Z X # A
B3
600884.SH A5 By 601689.SH EEER 300681.5Z FEHR
000009.SZ +EE % 603596.SH 18 45 F) 300745.5Z FRAAH
i 603659.SH # Ak 600699.SH ¥k b 300484.5Z 5 A
g8
300035.5Z b A, # 4B & | 002050.SZ ZRAIE 002594.SZ v I id
300890.SZ L 1 002850.SZ H ik A 600066.SH FREE
002709.SZ X 4% 002920.SZ b X)) 4 000625.5Z K&t
AR R ) 002048.5Z Tk A 600418.SH LR E
300037.SZ # 5 I
000887.SZ ok Ay 601633.SH KA
&3t 53

B Wind, WRIEFFARA (id: AHHESFA. FFETWRNE, BHHEA B SRRSO ZER, GRITE, s, AitEEE
B BAVRF B R E, kK. AR SRR RS, BB EMTL,)

=, 2021 FFFRMMEL: AL G kA e, FLERLSR
K&

3.1 ATdkdRk: ATEBFR, LN BAURS

B 1) BAREI 2021HL, #7AERAFAIREIRE IR 4857 1LL; w T
ERFERIRK, BIREERT, TI 2439 1070 (& BRET,
AT @b, I EFTAE) G LI, KBB4 £ L5 );

B 2) AFE:

@ MMFEAFEA, 2021H1, MR EEFF) 3201070, R HIHR
FEEIY, MR3R)FIEEF)IE A 249 1.
@ MIedp)aE5FIEA, 2021H1, MIRIEIKA 254 1270, Bl %G

A 218 1L 7.
B 3) AR EAH|E: 2021HL, AT LFEIREFFE 27.0%, REikE L4
F % 28.1%.
B 5) LKA 2021HL, AT LEARBFL KA 202 1L, BIhEEEH
126 12 7L.

B 6) ATLIAARKEKRE. 2021H1, TLZEEFHI4A4E 818 1271,
Bk HF J5 A 364 1C7T.

B 7) AALFKEA: 2021H1, TR LKA 1587 127L, Blh%kE
¥ & 4 1051 147U,

-15- FELW iR ELZEHEEE PRI



ZHONGTAI SECURITIES 'ﬁ'.‘lk/;’]r‘i)iﬁ%

B 8) A% 2021H1, 47 L EIRAR 1392 1270, BIhEE B # 874 127,

B 9) KFEB[EME: 2021HL, AT ERE FARIEIRE-20 104, FAE%E
£ A-12 1.

B 22: 2021H1 #FeEiR L FM e b S5 4R E

-

e (o) dedE #4178 (fe) WA (o) LAFE ZEEAHAALEFE (LL)  AWAEE (L)

B2HR 85. 40 11.71 -0. 11 39. 64% 12.82 35.18
R R 163.73 18.08 -0.04 26. 55% 12.15 54.70
EH 269. 57 23.16 -0.44 19. 69% -21.78 102. 51
A 147.94 11.75 -0.59 33.80% 10.52 113. 31
<A AR 65, 51 8.77 -0.04 27.73% 6.05 11.33
R 62.56 11. 65 0.39 34.70% 6.53 9.93
F e 55. 79 13.12 -0.23 35. 20% 4.96 17.79
2l 723.23 55. 58 -9.82 21.23% 264. 00 241.57
b 32.13 4.20 -0.02 27.83% 2.04 5.35
it 75.13 6.81 0.48 25.01% 9.70 52.03
Pk 172.82 19.98 0.07 23.17% 10. 41 70. 45
3 fe R AR 585. 50 33.18 -1.27 22.83% 46. 68 160. 15
E 2417. 87 35.77 -8.33 13.78% 453.72 517. 82
7k B4R 4857.17 253,76 -19.93 27.01% 817.80 1392. 11
B (A EE) 2439. 31 217.99 -11. 61 28.11% 364. 08 874. 30

Kk Wind, & RIEHRGF R AT
3.2 wH-F4Tdk: BAINML, HELELEAEH

m AAR

(1) RERBAAE, 0T 2020 4 L ¥4 S HHhik RIS, 04
B 2021 AT RERF A 2 R RIH 3 0933 T, 2021 - EFFAT AR
Aoy FATL S HAR 2R S, NI A, T AT
B EMRARAA: ME (168%) >EH (136%) >tk (125%) >
RAL (103% ) >42@i (94%) >Falk (93%) > AAEAE (88%) >
429,18 & (T2%) >4 R (62%) >l iz (56% ) > 4% (55%) >
FZHR (54%) >HALREHM (32%).

DA RGBT, BRSNS, 2E0 TS BAERA
UERARERA, AR A NS, LEHRE G, Rak. EE
S AT THODEMTHEN G, 25 L g HiE,

AT LB WP F, BRI G EEN A A 2 £ (2417.87 12 )>
429,30 (723.2312) ># iR A4 (585.50 12 ) >EAHM (269.5712) >
wALEIE (172.82 12) >4FR (163.73 12) >Hi# (147.94 1) >42
#KB (85.4012) >42wi%k& (75.1312) >~ AFEE4E (65.5112) >
f& (62.56 1) >f@f2 (55.7910) >4A% (32.1312).

B& 23: LgpFATI-FREEHK (12T ) BE24: G FAT b R IR (%)

- 16 - HHSIREXZEHEER AN
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ZHONGTAI SECURITIES TR AR

m2021H1 = 2020
m2021H1 =2020

180% -
1200 160% -
1000 140% A
800 120% -
600 gl
4 "
288 60% 1
40%
0 P 20% I
ST PR IR O K & ovp -t o i n t 8 0 % 0 8 E
FE @@@&)@« @ @&» v%\* &/% 20% VB E OO B R OK 2 S o & & &
A P FEELRSEEPER S B & 8 &
- &@ B i g£ 2 ® BN K
& F E R
& K = 2 &
kB Wind, P RIEFA AT KR Wind, & FIEFA LA
B& 25: 2021 _EFEXKIgpik 3 EYEF] 382 21 1t
180%
160%
140%
120%
100%
80%
60%
40%
20%
0%
COIPA A S\ % B ¥ @
BT Y @ @N @@@»Q% o8
& % x‘/ % /?
& o
4\ & %0
i & é&
S Q)

kK Wind, P RIEFKF AT

BE 26: [F-FLapTirik EHR R pbIE# L EL

FABN (L) B g ik
2021H1 2020 2021H1 2020

A2 FEIR 85.40 120.14 133.79 54% -10% 7%

A KR 163.73 234.41 206.32 62% 14% 20%
SEHM 269.57 316.75 308.67 136% 3% 6%

# A 147.94 197.82 208.66 103% -5% 15%

> AR BT 65.51 86.84 84.94 88% 2% -8%
iR 62.56 70.80 50.79 125% 39% 20%

I B 55.79 80.12 67.56 93% 19% 6%
A2, 723.23 985.40 857.08 94% 15% 38%

4R 32.13 33.57 35.96 168% 7% 3%
AR 75.13 113.82 95.07 72% 20% 2%
AL 35 5 AR 172.82 257.94 221.30 56% 17% 9%
AL R R 585.50 1067.77 1178.69 32% -9% 7%
-2 2417.87 4090.07 3712.07 55% 10% -1%

47 Ak B4R 4857.17 7655.45 7160.89 63% 7% 5%
Bk (Re%%) 2439.31 3565.38 3448.82 73% 3% 13%

KRB Wind, & RIEFAF AT

-17 - FHE MR EXZENEERE RN
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ZHONGTAI SECURITIES TR AR

B# 27: 2021 _EFEF AN G 1bIEE HEEL BT =—12)5]

WML AT R E2 LM 2021H1({z 7t) F tb
EM Ik 12.75 258%
BbL 4 R B 3.90 239%
EM M AL Ay 99.47 210%
4Rt A 12.05 197%
EM BE AL 35.92 192%
EM 45 R 83.56 183%
EM e irir:d 29.89 174%
A B R A5 A 18.02 162%
W IR Ay 20.08 153%

% Bt B RM IR 8.31 144%
54 BB Ay 33.94 136%

42 3 T B AR 440.75 134%
R R 5+ 36.99 132%
A B A 8.23 126%
AL B I R AR 3.13 121%
R RE S HHha Ay 14.34 117%
R R #7 8 IR 25.57 114%

> RAE B4 T KA 36.46 110%
A # Rk 39.23 108%

42 fe 44z he 65.60 107%

KRB Wind, & RIEFAF LA
(2) MRiedb a4 4EE: @y FATkiodp a4 5% &b 3 2K
BRR A AR5E (2797% ) >o< AFEBA4Z (1238% ) >R (764% ) >EM
(479% ) >4 %R (410% ) >42 R (373%) >%% (308%) >42w,
A (261% ) >Faf (219% ) > s pud iz ( 142% ) >#7 4R R4 4F (139% ) >
BRE (119% ) >429i% % (14%).

Mo B3 E5FRRAEE, B REIMRAS: 428k (55.5810) >¥ %
(35.7712) >3 et REM (33.1812) >EM (23.16 12) >wALw iz
(19.98 12 ) >4 F 7 (18.08 12 ) >fafiE (13.1212) > 7 4% (11.7512 ) >

2R (11.7112) >u itk (11.6512) > ABEER4Z (8.7712) >42 %

%% (6.8112) >4R% (4.2012).

DHT BARE S RIRGG RAZ B AT L, 2021 L4 FedE4F)) 55.58
1270, FlH+261%., ¥ T4k 39.18 12, Ft+185%.
HARAREESFRBRIAM, T2 T EFFHEREH TS, R
+ 4 B ARSI

B £ 28: o FArdkia A7 (127 ) BE 29: Lot TAribdadf#F)15F] L3¢

- 18- HHSIREXZEHEER AN
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ZHOMGTAI SECURITIES

AT R R BAFR

m2021H1 m2021H1 =2020
70 - 30 -
60 A 25 -
ig T 20 -
30 | 15
20 10 A
10 - 5 1
0 A 0 -
-10 4 & B KK
Xi ¥ ¥ &W&‘%’é ISP ,\ & 5 W%@(& ¥ x%“w«‘é‘?y SN <\f<> oF &8
vé?y 2&) N i &) A
7:&‘ \6’%’ xfz%/ v"’\';§§ 7‘ Y%%, &\5‘(’% X ‘ng%
\ $&) S\% \ $&) %\
) S
KB Wind, PRIEFFOH (KiE: BFHFENIOHLREAL LS KR Wind, P RIEFRAHT

JodR )3 A A AR AR, B R B R R R R A9 8] B dedE )3 A

H A

B£ 30: 2021 k£ FER a4 e Fo JE 57 15 ] b3S 2 3 1

30 -
25 A
20 A
15 A
10 A
5 4
;
o ® d\ y@i@% i “%y
" S

KB Wind, W &iE KA

B& 31: f-FLapFArdbdoif)att 3 7)19R ] st 3¢ L% £

F=3kFH (L)

2021H1 2020 2021H1
42 KR 11.71 -5.93 -55.81 373% 111% -272%
4 TR 18.08 13.12 0.74 410% 1681% -97%
EHM 23.16 8.75 8.34 479% 5% -48%
M 11.75 5.94 7.48 764% -21% -14%
7 RARERAL 8.77 0.90 -1.83 1238% -149% -192%
AR 11.65 10.10 3.18 119% 218% 4%
=y 13.12 13.58 9.45 219% 44% 74%
42 bt 55.58 58.20 57.34 261% 2% 24%
A 4.20 1.13 1.79 2797% -37% -23%
CERE S 6.81 4.18 11.68 14% -64% -19%
b 45 5 AR 19.98 20.78 7.77 142% 167% -158%
AL R R 33.18 42.74 49.51 139% -14% -4%
% 35.77 17.66 0.22 308% 8064% -98%
-19- HHLWiEELZEHEER SR
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ZHONGTAI SECURITIES AR E AR
A7 b etk 253.76 191.14 99.85 539% 91% -51%
IR (Ra%¥F) 217.99 173.48 99.64 283% 74% -48%
FiR: Wind, ¥ &IEATF R
B& 32: 2021 _EFFFof)asl 7] Rl 1EH i HEE Bl =12 ]
447 Ak RELM 2021H1 (fz ) 2020H1 (fz7t) 52
~ R R4 & KA 5.89 -0.46 1390%
7 RARERAT 3R % 2.88 -0.31 1018%
A AR 1.90 -0.26 831%
e R R H BT 3.00 -0.55 646%
JEAR 18K 1.15 -0.24 579%
A FR A E 3.91 0.59 559%
A B A 2.30 0.40 470%
EM EE A 2.64 0.49 443%
42 b3t FRRE A 2.22 -0.66 438%
A 1L 442 5 14.25 2.70 427%
#hE IR B AR F ik A 2.05 0.41 404%
A2 HEIR kbl 8.35 1.74 381%
5 KR A K kb 14.16 2.95 381%
M FE TR 2.64 -0.95 379%
e R R i iy 4.40 0.93 374%
EM A5 R 4.26 1.01 321%
s *E kR 7.16 1.75 308%
% B B He Ry 9.84 2.67 268%
E- X3 KA F 28.42 8.02 254%
A IR AR 18980 B, 3.61 1.08 234%

FR: Wind, P RIEFFF A

(3) A E547

BERRBAEH N ER, BELARNRAFRZKE. BRBFEBSTAT
L2 A RKP, 2021 F HL: EA @Yy TAALEA R D Z ERIRAS:
ERRE (39.6%) > (35.2%) >wRRk (34.7%) >HFi# (33.8%)
4R 35(27.8% )>55 RBEBR4E( 27.7% )>4E KR (26.5% )>4E &% &( 25% )>
wALEIEE (23.2%) >H LR EIMF (22.8%) 428 (21.2%) >iE
A (19.7%) >%¥% (13.8%).

HARER 2020 HFRF 2.7%, K ZHIFRF LA RBRE, M 2021 F H1
HEEFTE, AR EHERE. BARAES%E (-1.8%), Wik
(-0.8% ), FafE(+2.9% ), 46 F IR (+6.8% ), Fi#(+0.2% ), 484 (+5.5% ),
ARR (+8.4%), 42,35 4% (+25%), EAR (+5.3%).

B#£ 33: 2o FArdk EF)ERKPEIILE
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ZHONGTAI SECURITIES TR AR

2021H1 #2020 F 4k

2R 39.6% 8.4% 31.2% 35.8% 45.2% 49.1% 49.2%
SRR 26.5% 6.8% 19.8% 11.5% 36.9% 41.6% 19.8%
FEH 19.7% 5.3% 14.3% 17.0% 17.6% 18.7% 12.7%

A 33.8% 0.2% 33.6% 32.6% 31.8% 34.2% 39.5%
RSB 27.7% 12.4% 15.3% 18.2% 18.4% 16.9% 26.2%
W 34.7% -0.8% 35.5% 30.6% 29.3% 34.7% 39.2%

5): 3 35.2% 2.9% 32.3% 34.4% 35.6% 35.2% 40.8%

LA A 21.2% -1.6% 22.9% 26.1% 24.8% 28.8% 31.9%
% 27.8% 5.5% 22.3% 30.2% 26.8% 28.2% 26.4%
AR &S 25.0% -4.1% 29.1% 35.2% 33.6% 35.4% 34.3%
WL 3 5 SR 23.2% 1.8% 21.3% 21.4% 26.0% 31.6% 35.3%
ER X S 22.8% -0.4% 23.2% 24.3% 23.5% 24.9% 26.7%
#HE 13.8% -1.8% 15.5% 16.4% 16.3% 17.7% 20.0%

47k gtk 27.0% 2.7% 24.3% 25.7% 28.1% 30.5% 30.9%
#®IK (Ro%%E) 28.1% 3.0% 251% 26.4% 29.1% 31.6% 31.8%

K Wind, ALK

A% 34: fmpF1rdk 2020-202H1 £ EZ EF)E

m2021H1 =2020

45% -
40% 1
35% -
30% -
25% -
20% -
15% A
10% -
5% -
0% - T T T T T T T T T T T T T
A & % R Xe
gﬁ& & & %jg}y &igf‘ﬁ* & %&}\\0 & &&% X&‘Q\X & o o
A A A & N
" A N
)& v

FB: Wind, P ARIEFAF AT

BAEANBEAE S R FATLT BRI, Hkad LAEE T4

AP35 K

O f2ei: TRITREANF 21 4 H1 27.3% (42 2020 4 Fi#-0.5% );

©@ L#HFR: b T Liss. MBI APT L, BAERF R KE,
AR EAER ATT% BERES HLARLRRK, 12
mfﬁ%ﬁﬁ?—ﬂéxz‘é%, FFAR N R KR, % BARMARI, A
FRIZ 51.2%.

B K 35: FEERAFLEE T LEEFFE (fBREATL)

B2 LM 2021H1 #2020 T

R FAL AL 51.2% 9.7% 41.5% 56.6% 67.6% 70.1% 71.2%
A2 R ks 35.1% 13.7% 21.4% 23.5% 36.1% 40.5% 34.6%
et A 32.6% 1.8% 30.9% 27.4% 32.0% 36.6% 41.8%
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ZHONGTAI SECURITIES AR EAR

B AE 32.5% 8.7% 23.9% 11.8% 45.3% 48.9% 23.2%
A K Ak 20.6% 4.9% 15.7% 11.2% 28.5% 34.4% 16.3%
LTS 34.4% 7.7% 26.7% 26.1% 41.9% 46.1% 37.4%
R 20.8% 3.3% 17.4% 17.7% 16.4% 14.6% 12.6%

Ak E 22.2% 2.3% 19.9% 22.1% 22.0% 24.1%
BEAH 15.1% 2.3% 12.8% 15.5% 18.2% 15.7% 14.0%
EM eI th ok 21.7% 11.3% 10.4% 21.3% 20.3% 23.7% 29.1%

& 45 A 12.5% 0.7% 13.1% 12.3% 11.4% 9.7%
45 Ay 25.9% 13.5% 12.4% 12.8% 17.1% 24.7% 20.9%
LTS 19.7% 5.3% 14.3% 17.0% 17.6% 18.7% 19.1%
¥ E L 36.7% 0.1% 36.8% 39.1% 35.3% 31.9% 35.6%
EAE 37.0% 5.4% 31.6% 29.5% 31.9% 37.0% 34.5%
A A A 34.7% -2.4% 37.1% 39.7% 38.0% 37.7% 48.7%
MEL 26.8% 2.0% 28.8% 22.0% 22.1% 30.4% 39.0%
IR 33.8% 0.2% 33.6% 32.6% 31.8% 34.2% 39.5%
%2 #.% 25.7% 12.3% 13.4% 19.5% 25.3% 23.4% 41.2%
~RBRBRAL R o KM 29.8% 12.5% 17.2% 16.9% 11.5% 10.3% 11.3%
ok 27.7% 12.4% 15.3% 18.2% 18.4% 16.9% 26.2%
X I # 35.4% 0.4% 35.0% 25.6% 24.3% 33.9% 39.8%
RN Lik-Ed 34.0% -2.0% 36.0% 35.6% 34.2% 35.5% 38.7%
ok 34.7% -0.8% 35.5% 30.6% 29.3% 34.7% 39.2%
BB Ay 47.3% 4.7% 42.6% 45.2% 42.0% 26.9% 28.8%
. ZRM R 34.8% 0.2% 34.6% 41.8% 48.3% 50.7% 60.6%
i PO E7 S 23.5% 4.0% 19.5% 16.1% 16.6% 28.0% 32.9%
IR 35.2% 2.9% 32.3% 34.4% 35.6% 35.2% 40.8%
T A8 AR, 27.3% -0.5% 27.8% 29.1% 32.8% 36.3% 43.7%
5 HAF 19.9% -5.3% 25.2% 32.5% 29.2% 39.1% 46.9%
1L eh 42 4t 25.3% -3.7% 29.0% 29.7% 23.7% 29.3% 29.2%

42 W0k
MR BE B 17.0% -0.4% 17.5% 23.7% 23.2% 25.0% 24.6%
kIR & 16.6% 1.8% 14.9% 15.3% 14.8% 14.4% 15.2%
ok 17.7% -1.4% 19.1% 21.7% 20.6% 24.0% 26.6%
AR 24.3% 3.9% 20.4% 25.8% 26.4% 29.0% 25.4%
Eoh EAA 31.4% 7.1% 24.2% 34.7% 27.2% 27.4% 27.4%
AR 27.8% 5.5% 22.3% 30.2% 26.8% 28.2% 26.4%
e Ry 8.9% 6.1% 2.8% 16.8% 15.7% 18.0% 13.7%
£FH 38.2% 3.8% 34.3% 39.3% 39.1% #1.1% 42.6%
AT A 24.5% -6.4% 30.9% 35.4% 32.8% 32.4% 35.9%
AT A 28.4% -20.0% 48.4% 49.4% 46.7% 49.9% 45.2%
AR 21.3% -1.8% 231% 28.5% 26.8% 28.3% 27.3%
SN HA 24.1% 0.5% 23.5% 20.4% 28.5% 37.5% 45.5%
F AR AF 27.0% -1.4% 28.4% 25.9% 29.5% 31.3% 33.8%
WAL B IE R

iR 20.8% -0.9% 21.7% 19.5% 17.6% 21.6% 26.5%
X A 19.0% -3.2% 22.2% 19.8% 18.0% 20.3% 23.7%
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ZHONGTAI SECURITIES AR EAR
FEHR 20.2% 0.7% 19.5% 11.4% 24.0% 31.9% 28.4%
FRALAH 21.6% 19.4% 2.3% 18.1% 26.7% 38.7% 44.6%
B 29.5% -2.3% 31.7% 34.9% 37.4% 39.9% 44.8%
HAR 23.2% 1.8% 21.3% 21.4% 26.0% 31.6% 35.3%
oA 20.9% -1.8% 22.7% 26.3% 26.9% 29.0% 31.2%
18 A 25.6% -0.9% 26.4% 25.9% 24.6% 23.3% 25.0%
B AT 13.4% 0.1% 13.3% 16.0% 17.0% 16.4% 18.8%
ZA I 27.0% 2.8% 29.8% 29.6% 28.6% 31.2% 29.8%
4k B R A& A 27.9% 0.2% 28.2% 28.1% 20.2% 23.6% 30.5%
TR B, 24.9% 1.5% 23.4% 22.7% 24.0% 25.8% 26.9%
T AN 18.4% 0.7% 19.1% 20.0% 19.8% 21.1% 21.5%
oM 24.6% 2.0% 22.7% 25.3% 27.4% 28.4% 29.6%
2N 22.8% 0.4% 23.2% 24.3% 23.5% 24.9% 26.7%
ERA] 12.8% -6.6% 19.4% 16.3% 16.4% 19.0% 20.4%
FiREE 15.4% 2.1% 17.5% 24.3% 25.3% 26.3% 27.8%
. K2R 15.3% 1.0% 14.3% 14.7% 14.7% 13.3% 17.9%
= TEAE 9.2% -0.1% 9.3% 10.6% 8.7% 11.6% 9.6%
KA E 16.3% -1.0% 17.2% 16.2% 16.7% 18.4% 24.5%
HAR 13.8% -1.8% 15.5% 16.4% 16.3% 17.7% 20.0%
R Wind, FRIEFRIF AT
® EaRE: BREAENMEEA, ANFEAELER, T2RRE
ok Rk, TEEE @) EFE, BHEEN 2021 FLEHF 45%04 £
AR, ZRMEEFFRI 0.2%.
@ ERAHE BARLAFAR PRI, RATASEY R ZIE, BRERARAZAK
TEE. ATLEKRIRI 53%, LPETHRRIT 11.3%E 21.7%.
LA AR LA E R A 3.3%E 20.8%.
® AMAH: BREAHR DA, AFEIASML: AFE FHE
AEANENH TR 2%. 2.4%, EZdFaAHS (R, & 240
Bk ) WAFsh. BEARNS A THE 0.1%. &It 5.4%, BARR;FE
2w T & 240 g AL R .
® wWfgRk: 2021 F 77 e abdEs: Lk, BATA 6F ik bk B4,
PR 2A)F KP4 2020 /) 48 T4 0.8%.
B ATLBEERY, KTERERY

(1) MELIKEIRA, ©2021 H1 A7 L B4R Rk 245 2020 “F AL K3 2
K@dRI AL,
OMmHFATE, 2021HL, BT E 4 KB A TR, Hibmn T4k
FLWCE R A ¥, T8 7 5% RAE A FTE.

OM “HBIRHK/ BN (FALY ek, B, 28k, 4% A4EaR
BAT I b G ARk S R B S 22 R B A B X T,
O FIARRERSK. miBE. 485702 b F i) 3= kit IR
T AT BN A A B P

B4 36: 2020-2021H1 “F g™ F47 b 47 W TK 3
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ZHONGTAI SECURITIES LR EAR
Bk (f2) RLRIR R & B (L)
2021H1 2020 422020 4 T4k 2021H1 2020
b2 H R 30.8 22.0 8.8 18.0% 18.3%
£ RR 19.6 13.5 6.1 6.0% 5.8%
EH 129.4 91.1 38.3 18.9% 25.3%
AL 46.5 455 1.0 17.6% 26.2%
> A B4 16.6 12.2 45 12.7% 14.0%
&R R 34.6 233 1.2 27.6% 33.0%
i B 487 38.7 10.0 43.7% 48.3%
42,5 334.1 301.0 33.1 23.1% 30.5%
456 18.5 13.8 47 28.8% #1.1%
b2 ik 4 64.7 52.0 12.7 43.1% 45.7%
WAL 0I5 A KR 89.2 68.7 20.4 25.8% 26.6%
ik R R 217.8 205.3 12.6 18.6% 19.2%
Kk 536.3 588.0 -51.7 11.1% 14.4%
A7 b e ph 1586.8 1475.1 11.7 16.1% 19.2%
AR (FA%E) 1050.5 887.1 163.4 21.1% 24.7%
e Wind, F &IER K
B (2) fFRBERIL I,
Ak 2021 4 H1, ATk 2 B IAAEF 5 4 615.51 1071, F) 1+103.16%,
B E IR 238.04 12, R re+182.71%, T FAEZHE. 224!
1) FHFERERK, 2) TRBFLERES K, FHEF EMRHHA.
PAEFIFHR AR RGIRT R A2TR. R SABRAE, LR,
R, AR, TR, EAR. R, 29ikE. SR iEmIleR
BT
B (3) XEHFLUXRTFTARTEDALSRAA, FHRABRT K. K1

. WA, AZWIEE . wALRRIS, FTA s FAT IR R HINA S
B AR, AT Z ey ik, EA @R T 4R LK A i
—H T RFHWHIELEY F. 2021 F HL ZFNA AR T 4R E £ 20 12
VAEB R 42d i (-179.74 1250 ). EM (-26.31 1270). &g (-25.27
feL) R, %% (-167.88120) (#HFiF LT &),

B% 37: 2021H1 g FA7Ab 2 E ML RAF 8 (12)

B % 38: g FATLZEELE 748 (127 )
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ZHONGTAI SECURITIES LR EAR

PR Y E 2021H1 2020H1 2021H1A

m2021H1 = 2020H1 B 11.97 693 12.68%

Y 4.07 4.87 -16.45%

;gg E i 1.90 7.92 -75.98%
500 7 4.44 2.73 62.66%
400 - xRS 3.28 2.54 29.02%
300 & ik 4.98 4.26 17.00%
200 1 (3 2.87 4.77 -39.94%
100 1 I I FExS 151.46 23.70 539.04%
0 ! ! ! ! ! ! A% 4.85 0.08 6145.40%

f\{ ‘%’l’ ’@' \% ‘:\Q) g‘é‘ ,}\\\)\ %)' f@' 24 4.56 4.64 -1.54%

Ig} /\’y ﬁﬁ’ &;‘@ @} & Q &;’ @;‘}o %O *g\ (R RE RS 20 7.52 8.77 -14.26%

4 {7,%%\%5‘% ‘ R 36.14 12.99 178.17%

& /ﬁ‘{y ®E 377.47 218.77 72.55%

& % EEETALR TSN 615.51 302.96 103.16%

BEAREEALA TSN 238.04 84.20 182.71%

Kk Wind, ¥ &9E 525 0P SR Wind, & GE AR

B K 39: LapTFArbEHMIE AT (127T)

0 47k 2021H1 2020H1 2021H1 Rk
42 R -14.26 -3.12 356.67%
X wid -12.99 -9.01 44.20%
EM -26.31 -9.03 191.41%
A 5.98 -2.18 -374.26%
7~ RARBRAL -2.28 0.01 -35311.54%
AR 1.56 -1.76 -188.47%
% B -25.27 -10.18 148.14%
425 -179.74 -11.07 1524.03%
A -4.91 1.74 -382.21%
CERE S 7.96 7.18 10.83%
WAL W R 0.55 -2.85 -119.21%
AL B R AR -15.24 -11.76 29.62%
#E -167.68 -78.04 114.88%
47 Ak E 4R -432.65 -130.07 232.63%
R (Re%%E) -264.97 -52.04 409.21%

R Wind, ¥ &AERGF A

B 2021 4 H1 A7 L ERARRS: 2021H1 4724544 1800.95 12T,
Fl1+45.87%, BIREFEGHrm, Rk 47.72%; P 453K
AR £ F % 429 386.00 127T (yoy+103.18%). 42 1% % 99.14
1270 (yoy+97.95%). [l 22.77 127 (yoy+53.05%). 4%k 66.51
1270 (yoy+51.48%). iEAR 141.64 127L (yoy+43.61%).

B& 40: ap)FArd g it (122) XFIHES

-25- FELW iR ELZEHEEE PRI



[PIEiE3S

ZHONGTAI SECURITIES AR E AR
47 b 2021H1 2020H1 2021H1 B
2R 38.37 36.29 5.73%
A FR 66.51 43.91 51.48%
EM 141.64 98.63 43.61%
#i AR 127.38 117.13 8.75%
~ RA R4 12.10 11.49 5.24%
iR 12.20 8.95 36.25%
% fit 22.77 14.88 53.05%
42,30 386.00 189.98 103.18%
e 7.09 5.00 41.92%
EAES 99.14 50.09 97.95%
bl 4R R 91.24 64.12 42.30%
#hie R R 182.01 162.74 11.84%
¥4 614.50 431.45 42.43%
47 Ak ER 4R 1800.95 1234.64 45.87%
R (Ra k%) 1186.45 803.19 47.72%

R aalng, b RIERG AT

B 2021 $F H1 {5 mAER K S ARFER : 2021 4F HL ATk BAR T = R AAAR 4
481 19.93 1270, FlH+7.84%, REEEBAAMK R L 11.61 1270, F
1 +26.85%; - £ &R A & TiEaKGEEAHEN PR, 2021 5 HL,
T ARIRIT 7.54 LUK AL, &LATLEIK (RE%EE) 64.97%.
BEAL: S EMAEHERFIE (127T)

0 547 b 2021H1 2020H1 2021H1 Fl
A2 TR -0.11 -0.09 13.30%
AR -0.04 -0.58 -92.80%
EH -0.44 -0.16 175.53%
AR -0.59 -0.24 141.29%
N A B4 -0.04 -0.99 -96.39%
M R 0.39 -0.67 -159.03%
Fa Bk -0.23 -0.02 1124.30%
423 -9.82 -5.18 89.54%
4R -0.02 -0.01 49.24%
CERE S 0.48 -0.13 -481.14%
WAL AR R AR 0.07 -0.52 -112.59%
Hrhg R R -1.27 -0.56 127.83%
¥x -8.33 -9.34 -10.79%
A7 Ak B4R -19.93 -18.49 7.84%
ik (Re%E) -11.61 -9.15 26.85%

KRB e, P RIEFAF AT

B 2021 4 Hl AFLEZE I M 2021 4 Hl ALk d T2
753.41 12T, F)3gin 25.36%, R E4TI R T 601.61 127,
FlebiAn 41.37%; MAEZTEIELES, KNGHEMK: 420% (218.16
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ZHONGTAI SECURITIES TR AR

12) >% % (151.8012) >42 %R (111.1012) >EHR (63.77 12) >#ifE
BRI (58.53 12 ) >45 KR (43.07 42 ) >Faf (29.53 12 ) > #i #5.( 23.56
12) >5% ABEBRAE (15.2512) >wALdds F R34 (14.1212) >42di%
% (11.03 1) >® % (10.13 12) >4A% (3.35 12) , . R 542
(68.16 12) WK TAZ R IR L2 AZ THRIME, TRERNAKHL EBIES
iA 15450 1¢7L, &% 21 FRba =468, PR EAT LY Mk R
B, FHik 747.16%.

BRA2: frlbf# L (127T)

2021H1 2020H1 2021H1 Rtk

A2 KR 111.10 79.83 39.17%

£ FR 43.07 41.72 3.24%
EM 63.77 57.28 11.34%

g 23.56 16.64 41.59%

7 RAFERAR 15.25 17.03 -10.44%
iR 10.13 6.52 55.48%

T e 29.53 41.95 -29.59%
425 218.16 96.50 126.08%
4 5h 3.35 0.40 747.16%

LR AE S 11.03 8.63 27.84%
BB R 14.12 10.79 30.81%
A B R 58.53 48.30 21.18%
E-33 151.80 175.45 -13.48%

47 Ak E AR 753.41 601.02 25.36%
R (Fa%%) 601.61 425.57 41.37%

R N ENE, B RIERFT I

3.3 TS FZHALEN, ERFLFA &R

B 21HL ARABAKE K 2021 F L FF3 40 RAE AL A &
201.60 12T, RHIEK 42.2%, ELA7LT N 4.15%, & ik 2020
FRIBAARTF. BpEE, TLALFAL 12571 L, FEK
58.9%, &famATAFEAEN E FRFIE o,

B 1) AL BAIAREES B, NGBS 24 (75.90 12)>42d%

(46.78 12) >3 48R F 4144 (28.02 12)>E#E44#H(13.58 12) >w L iz
5 E I (12.51 12)>42 9,35 &-(6.27 12)> §i #BA4H(6.16 12)>4: KR (3.01
12)> 4 fif % (2.93 42)>7< AAEBR4Z(2.53 12) >TafE(2.22 12)>42 %R (1.29
1) >4A 4 (1.1012); Hd, AT HARAL A £ &bk ad, 7K
RIRAF TR, 2021 F L FFHRL T A BS54 29.96. 27.94. 18.58
e,

B 2)MAFL Z BRI RA, K&IIKHEEA 1812 (123.30%)>4k %R
(108.60%)> fi #4144 (105.06%)> iE 4 A1#+(103.22%)> . fiF 7% (91.62%)>
7N AR 4E(91.58%) >4 W, #.(89.59%)>4R 74 (76.79%)>4Z # 17 (57.29%)>
AL, 45 5 RS04 (31.72%)>42 W% %-(30.88%)> 4 £ (21.01%)>#1 4 /R
A (15.44%), 47k HARIE % R AT,
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ZHONGTAI SECURITIES TR AR

B BAMARANXEREERE TRIRFLEZEAGHE K, TRT
AW EINH ) ER2HAE, 2021 F EFFHRR R R Fik 27.94 12T,
+115.16%; ¥ AL, 35 IR IR ID) AL A 5, & 6.81 147,
F) 1L +35.02%; @ f 30 £ & B3 Ry T #k, & 1.70 /2T, F ke
+161.05%:;

B AR BA LA AGHERIEA 42498 %-(8.34%)> b AL 35 5 R3¢
P (7.24%)>4Z &, . (6.47%)># 45 B K 3014 (4.79%)> % /% 7% (4.68%)> iE.
A AL (4.59%)> 1 4 A H(4.17%)> 15 12 (3.98%)> 5~ #.5k B4 47 (3.86%)>
4734 (3.43%)> % £ (3.14%)>45 F R (1.84%)>42 8. (1.51%); B AL, 4 5
KA 2 F 2 R RFRBEAK, &L FiE 11.30%, Lk 2 Z A& K4, &
bk 10.48%;4Z WX B AT AN G L E BAR E A S H IS, &
11.10%; LA R BN & L AK, H P42 500R . 46 FORAFR N & I RIK,
A A 1.51%/1.84%, 429 RAFIR T AFR AN b bR A 3T BE IR
B RAE ARG AL S BB AR LR N E) Rk B T

Y,
A& 43: 21H1 fo5 FATLHL R/ (127) B& Ad: 21H1 284 FATALBFL 5/ B b
m— 2021H1 2020H1 YOY 9%

80 140% %’

70 120% 6%

60 o ()

50 100% 5%

40 80% 4%

30 60% e

20 l 40% 1%

10 20% 0%

0 0% AR IR T B A A R S A
o E R ool AR o A 2 S T VS S O T A
FOAB AR OA MR R B LR E B A% S S TR
BR R i &2 R B K R

B & £ X = 2 ¥
L4 & pes £
E 3
3 #
#
A Wind, o Rin R0 5 F: Wind, P 5IER A

B& A5: 20H1-21HL BFEX L # (127 ). AL & i & W X ] L

w47 B A 21H1 &b 21H1 At
*E 002594.SZ RIS 29.96 25.25 3.30% 18.62%
® 5 000625.SZ k=AE 14.96 14.65 2.63% 2.12%
A2 300750.S2 T AR, 27.94 12.98 6.34% 115.16%
* % 600418.SH LEAE 6.10 4.30 2.73% 42.09%
- 600066.SH FREE 6.30 6.32 6.42% -0.36%
WAL I R 300124.SZ I 8 6.81 5.04 8.23% 35.02%
AL TR AR 002920.SZ &R B, 3.92 2.99 9.60% 30.93%
L 300014.5Z fes e te 5.51 2.75 8.41% 100.51%
A2 ¥ 002074.SZ oAt 2.49 1.60 7.02% 55.68%
AR &S 300450.52 KFHR 3.63 3.04 11.10% 19.37%
JEAR 002340.SZ A E 3.47 1.97 4.34% 76.04%
A R A 002048.52 T A 2.66 2.49 3.13% 6.87%
A R R4 002050.SZ R 3.52 2.40 4.59% 46.73%
W hL 42 R AR 002249.SZ KF B 1.94 1.60 4.18% 21.26%
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ZHONGTAI SECURITIES AT R E AR
A AL R R AR 600699.SH H e 10.88 10.97 4.60% -0.82%
SR 603799.SH 2 R s 2.82 1.26 1.97% 123.44%
WAL 5 R A 002851.SZ F AR A 2.03 1.66 10.48% 22.72%
L TR AR 601689.SH BEER 2.34 1.65 4.76% 41.63%
A2 R 002460.SZ AL 0.92 0.47 2.26% 95.57%
AR 603659.SH HAER 2.29 0.93 5.84% 147.16%

KB owind, PRIEFFLH (KiE: FAALHQERALARE A, TARFLLE)

Bl% 46; #FELIR G L F Akt FAralb B 2021HL L 25L& (127 )

e b
2R X742 23.51 0.86 51%
2R His 40.64 14.17 35%
AR et A 21.24 3.30 33%
TR FAhE b 20.80 3.56 33%
TR Y L pA 142.94 14.68 21%
EM LA AHE 29.89 4.47 21%
EM ik E 80.00 5.37 22%
AEAR 28 AHE 35.92 321 15%
EM BHFmk 12.75 1.35 22%
EAM A5 A 83.56 4.88 12%
E. iR A A 43.91 4.07 26%
g TEE % 80.21 6.80 3%
i #hk 39.23 7.75 37%
Fik A A, 8.23 1.59 35%
AR mEs 3.82 0.43 27%
> ABR AR AT EZ- % 29.05 3.08 26%
X RAEIRAL o KA 36.46 5.91 30%
o, fif i R AH#+ 36.99 7.83 35%
o, R #rE AT 25.57 4.37 34%
i B3k Pty 33.94 10.50 47%
=4 2 RAMR 8.31 1.12 35%
i S B zk 13.55 2.33 23%
42 W, TR 440.75 44.84 27%
4250 45 A 35.51 0.48 20%
421,50 fesh4zae 65.60 14.95 25%
42,0k MG HE £, R 24.55 1.18 17%
42 JkAE & 156.82 6.17 17%
45 A 20.08 2.01 24%
R FEAHE 12.05 2.44 31%
CAREE S FHia R 14.34 0.08 9%
42 % & P i 32.68 5.01 38%
L RSN FAFHL 17.36 1.03 25%
42 % & AL AL 10.75 1.27 28%
AL 4 S R A SCNHEA 82.74 15.63 24%
B R AR 19.38 1.95 27%
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ZHONGTAI SECURITIES AR EAR
AL, 3 R AR I Rk 14.63 1.14 21%
AL R K AL 46.50 2.40 19%
o, AL, 35 RS R 3.13 0.17 20%
AL A R FRABLAHL 3.90 0.11 22%
b S R TN 2.53 0.31 29%

# kR A3 #EEERA 49.17 4.60 21%
#7 fe IR B A 18 4% F) 1541 241 26%
LR T 236.50 2.69 13%
F kR A3 =i 76.74 8.24 27%
4B R A FHkF) 18.02 2.19 28%
7 A8 IR B A & Si) 40.83 3.70 25%
7 he R R A Tk A 85.00 6.48 18%
7 Re R R A & SR 63.83 5.91 25%

S to i 908.85 11.74 13%

Bk FiREE 98.06 1.45 15%

FF: Wind, PRIEFAH (E: BHROITEE

ZEEAEAH B QAL S A AR

M. 2021 F Q2 Mk G 4. 4K

> 2 A
rjg%'h’

TRHHEK

4.1 4TIk AEHERESG L, AkNE) kG HH

B R AR 2021 4 Q2 MRME N

1) B4k 21Q2 Bl 2592 12, Flb+44%; BIFREE 55706, I
1369 127T, FlH+77%;

2) Va1 21Q2, MkEAR)AEEAIE 194 1270, Fl+85%;
BIREAE, JAF4F)184 1521070, FH+220%);

3) JedkaEAA)EAA, 21Q2, HIkERIodE 385418 143127, F
F+151%. BIIREE G H 1251270, FH+230%.

4) A F: 21Q2, /T HARE A F 27.4%, F)tb+1.7pct, 3R b+0.7pct;
Bl EE, 4T £24)% 28.5%, F[rb+1.9pct, 3 rb+0.7pct.

5) FEHAALR: 21Q2, T LBIRZEEFHNARA 61612, Flik
+103%, Bt e, T ZEEHINALATETA 238 124, Rk
+183%.

6) BEFFHALRSER: 21Q2, /T LHARZ K F I A4S M-433 12
i,E%Q%%;%%%iéAﬁkﬁ%&ﬁéﬂﬁAﬁééﬁQ%ﬁ
7T, Fl+409%.

7) A5 21Q2, ATLEIRAY 1801 12T, Rl H+46%; BIMREE 54T
W A4 1186 12, ) Hb+48%.

B& AT FEERFE LmpT

F7alb 2021Q2 B £ F547/L%
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ZHOMGTAI SECURITIES

LR

20447k ol (fe) JedF 4 Al (L) oMM E (L) EXIES ZEEHADLSEAR (L) HRAR (L)
R R 51.71 9.64 -0.11 42.92% 11.97 38. 37
R 89.13 9.34 -0.04 25. 60% 4,07 66. 51
EH 195.72 13.46 -0.44 19. 29% 1.90 141. 64
g 72.38 6.58 -0.59 31.61% 4,44 127.38

SRR 36.30 5. 63 -0.04 30. 64% 3.28 12.10
@ik 35.54 7.45 0.39 36. 16% 4.98 12.20
It F 31.24 7. 44 -0.23 35.23% 2.87 22.77
it 399. 84 30.55 -9.82 20. 33% 151. 46 386. 00
iR 17.93 2.53 -0.02 28.82% 4.85 7.09

2k 48.22 4.20 0.48 23.38% 4.56 99. 14

ALY 97.88 11.57 0.07 25.12% 7.52 91.24

# AR B R AR 292.70 16. 66 -1.27 22. 47% 36.14 182. 01
b3 1223.72 18.23 -8.33 14. 36% 377. 47 614. 50

1Tk B 4R 2592. 30 143,28 -19.93 27.38% 615, 51 1800. 95
Bk (Ao%%E) 1368. 59 125. 05 -11. 61 28. 46% 238. 04 1186. 45

KB Wind, & RIEFAF AT

4.2 mnyFArk: PHEXRFTEMNFA, LHFRLFERF

B A5E

(1) A=FEFBKRE, ~ABBRE. LIAF/TLEIASNE, 12
B T S M A AR R T R, AB XA EM AT, k4rigig
Bg, vk, RESFLE T THROLHEH BRSNS, A5k
G B iE.

AT = & B B WK & B 7 4 -

£ (1223.7212) >42 936 (399.84 12 ) > L R E R4 (292.70 12 ) >

EAR (195.72 12 ) >w AL iz (97.88 12) >4 %7k (89.13 4&) >R
(72.3812) >42 %R (51.7112) >42d35& (48.2212) >o< AFEER4E
(36.30 12 ) > fi#i& (35.54 12 ) >[afE (31.24 12 ) >4R 34 (17.93 12 ).

ma-TFAT L —FE IRk b & EMARK Y

4295 & (79%) >4ZHKIR (54%) >IEH (34%) >R (32%) >d
Az (31%) >[I (27%) >4RA%% (26%) >55 AARERA4T (24% ) =42
b (24%) >R (22%) >46FF (19%) >HF (2% ) >FLRE
4 (-0.03% ).

BEA8: s FALEFREEK (127T)

B£A9: LapTArdk Q2 BRIFIPEAT L (% )

m21Q2 m21Ql m=20Q2 90% -
80% -
450 - 70% -
400 - 60% -
350 50% -
300 40% -
250 30% -
200 o |
20%
150 1 10%
100 - 27
50 - 0% 1
0 - -m%-% %5§§§t %E%%i%&%;;%;%ﬁ;i
WK E R EE L b RO R
A“,J-/\v\ /‘\ @ K\i%' /V%y V&ﬁ\\" {@’ \§) Q\Q % )x‘% w E E Wl; - § B B & ; h R‘;[f
& s & &J %@ B i & mo e X
/:%so < ] < K kX
?&) %\ & ~ 5=
@* = &
B B
R Wind, P RIEFAF AT R Wind, P RIERTF LT
m NEREH
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ZHONGTAI SECURITIES TR AR

ZhH ik TRENAR Q2 LI E I 249.0812, Fl tb+154%, 2R Eb+29.95%.
Q2 W4 RAKZEEZET: 1) 21Q2 wshF45H LR, 420k
SKARJR FEReAD AL F 88K, 2) 20Q2 2 A H Rk, EAE THFHER
B R BAEAK.

& B4 By Q2 £ I B 19.51 12, F H+119.71%, 3R1+35.15%,
ARIEBATF, MAEHETHIEA, A8 RS 5.

EMAH: SAAHE Q2 LTI 17.25 12, FH+155.68%, it
+36.45%. KARFA T 28T Q242K REF RN HIFL IR
RARATH: Bk Q2 E£ILEIK 21.84 1, Fl b +104.29%, 3R 1t+25.56%.
PRI £ b T ARAF T B R T, RAAREkAF)E B, AR 20Q2
P &

W R ARG AT Q2 2Lk 21.38 12, ) Fb+100.21%, 2R b +36.89%.
W LRI EHd T o) A W EMNFFLEIE A, LR 6F ik Kk
A& ik, WARRATIL EABAK, Fees .

B 50: 2021Q2 FK IR I EME BT =125

A7k 21Q2(fz t) 21Q1(fz )

AL B IS R FAFR 2.37 0.76 212%
R RVE AT AR 7.63 3.12 144%

R RE S P AR 11.79 5.57 112%
LR R s P R 1.67 0.86 94%
A E 4 & A 22.59 12.92 75%

A2 Wi & kR H 20.61 12.07 71%

¥ 5 FiREE 61.77 36.29 70%

A2 KR X F4z 14.47 9.04 60%

EM BE A 21.98 13.94 58%
KR a4 2457 16.07 53%

Fi M FH R 4.95 3.28 51%

EM Btk 7.65 5.10 50%

EM M AL By 59.47 39.99 49%
2R Tt R 12.67 8.57 48%

Fi M N F 4 2.26 1.56 45%

AL B R LN HR 48.61 34.13 42%
M iR R W+t 21.38 15.62 37%

EM L SR 17.25 12.64 36%

WAL 35 5 R AR IE 3 AL 8.41 6.21 35%
i B B By 19.51 14.43 35%

FB: Wind, P ARIEFAF AT

(2) =3 EFEL, @aF4TLonsFs. Miodb a5 EKP
&, 429k (30.5512) ># % (18.23 12 ) ># fg R R4+ (16.66 12 ) >
AR (13.46 12 ) >t iz (11.57 12 ) >42 R (9.64 12 ) >4 %k (9.34
1) >UfEk (7.4510) >FafE (7.4412) >R (6.58 12) > @B
42 (5.6310) >42W%& (4.2012) >4R4G (2.5312),
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ZHONGTAI SECURITIES AL IR B AR

BI & 51: 2021Q2 ELgp R S faFf)aE 7RI HE. FHIEHE#
21Q2(1z
)
42 %R 9.64 2.07 1.44 567%

2101 20Q2

TR 9.34 8.73 2.00 368% 7%
JEAR 13.46 9.70 2.82 377% 39%

e 6.58 5.17 0.78 747% 27%

N R B4 5.63 3.13 -0.32 - 80%
RN 7.45 4.20 3.95 89% 7%
[ 7.44 5.68 2.76 169% 31%
42 30.55 25.03 10.65 187% 22%
Eak] 2.53 1.67 0.12 - 52%
LR A& 4.20 2.61 3.31 27% 61%
AL S R 11.57 8.42 6.33 83% 37%
A R BRI 16.66 16.52 4.08 308% 1%
¥% 18.23 17.55 19.20 -5% 4%
A7 Ak AR 143.28 110.48 57.12 151% 30%
R (Fa%E) 125.05 92.94 37.91 230% 35%

KB Wind, + &RIEFKHF %A

A& 52: 2021Q2 Fof Ja &4 FIITHARHEE Gl = 12\5]

4T b 24 21Q2(fe &) 21Q1 2N
42 T A2 AR 22.46 16.72 34%
¥% RIR A% 15.07 13.35 13%
BB IS R LN R 8.98 6.25 44%
42 i L4425k 8.11 6.14 32%
L S B gk 7.58 6.59 15%

i B B Ry 5.79 4.05 43%

A2 KR FHi4m 5.42 2.94 84%
AR IR R Wy A4 #+ 4.83 2.84 70%
ek B 4.50 -0.82 652%
MEA M AL By 4.42 2.81 57%

Fi M * Rk 4.03 3.13 29%

A IR R VA £ 3.99 3.21 24%
AL R R TR 3.97 2.32 71%
> B4 o KA 3.57 2.31 55%
R RVE kFHEE 2.94 1.95 51%
LA EIGE 2.62 1.37 92%
2R Tt £ H) 2.44 0.72 237%
SEAM etk & 2.43 2.54 -4%

e R R ¥k R 2.37 2.03 17%
EHM A A 2.29 1.97 16%

KRB Wind, & RIEFAF AT
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ZHOMGTAI SECURITIES

LR

(3) I FATLEA R (KRB HREHERAEMXLS ). LFFR®
TR AETREA R RS, (2% F LA R @R, bt
Fogsmd ik &, M. RIREFEINRT. 2ARANGHIKHESF:

A2HR (42.9%) > (36.2%) > (35.2%) > 74 (31.6%) >
AR AZ (30.6%) >4A % (28.8%) >4 KR (25.6% ) >HALd i
(25.1% )>42 ¥,3% &-( 23.4% )>#7 4% R 3R ( 22.5% )>42 %, 3¢.( 20.3% )>
EM (19.3%) >%4% (14.4%).

% P AR LR BB (+3.3% ). 4ZH R (+8.3% ). S AFRERAE
(+6.6% ). #7 AR KA (+0.3%). 4A% (+2.2%)

B R 53: tanTArLtFEREFFAP

42 R 42.9% 34.6% 32.8% 10.1% 8.3%
FR 25.6% 27.6% 17.1% 8.5% -2.0%
JEA 19.3% 18.8% 13.7% 5.6% 0.5%

fi A 31.6% 33.4% 33.8% -2.2% -1.8%

N RAR AL 30.6% 24.1% 17.7% 13.0% 6.6%
AR 36.2% 32.8% 45.1% -8.9% 3.3%

[ 1% 35.2% 35.3% 34.0% 1.3% 0.0%
429 20.3% 22.7% 22.9% -2.5% -2.3%

4R 28.8% 26.6% 21.3% 7.5% 2.2%

A ALE S 23.4% 29.0% 37.1% -13.7% -5.6%
WAL B F R 25.1% 25.6% 22.1% 3.0% -0.5%
kR R IR 4 22.5% 23.1% 21.2% 1.2% -0.7%
£ 14.4% 13.2% 14.7% -0.3% 1.2%

A7 bk EeAR 27.4% 26.7% 25.6% 1.7% 0.7%
AR (Re%E) 28.5% 27.8% 26.6% 1.9% 0.7%

KRB Wind, & RIEFA LA

(4) BEEERN: HEIEXRX@BRA

MBI f A, 2021 5 Q2 ATk #ARE Mk Ik 3k 1586.8 12, Fltb
¥hn 14.1%, IR0 4.4%; BIIREE G A A 1050.5 12, Rl
¥hm 42.1%, Kbk 7.5%; HPEE. EMIRTA TR, Lim
SFATRA K, LRk R A4 TR, FliEK 100.8%.

BIK5A: GpFATRATIS B TRE S (12T )

20 547 Ak 2021Q2 2021Q1 2020Q2

42 F R 30.8 232 21.4 32.9% 44.3%
KR 19.6 17.4 9.7 12.4% 100.8%
JEA 129.4 130.0 71.5 -0.5% 81.0%
i H 46.5 45.6 36.2 1.9% 28.5%
N R ERAL 16.6 14.0 1.1 18.6% 50.6%
W R 34.6 30.1 19.3 14.7% 79.4%
[ 48.7 44.8 31.6 8.8% 54.2%
A2 334.1 312.5 2439 6.9% 37.0%
4R 55 18.5 16.0 10.6 15.4% 75.1%
AR & 64.7 50.9 48.0 27.2% 34.7%
AL W 3 S R 89.2 75.8 69.7 17.6% 27.9%
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LRAA
# he IR R 217.8 217.2 166.6 0.3% 30.8%
E-E 536.3 542.4 651.4 -1.1% -17.7%
A7 b AR 1586.8 1519.9 1390.9 4.4% 14.1%
IR (Re%%E) 1050.5 977.5 739.5 7.5% 42.1%

KB Wind, FRIEFF LA

BEFEHALAR . KL EARR: 2021HL TUZTZHNLAE
HH A 615.51 12, FlH+103.16%, 3Rrb+204.28%, H ¥ Hhik4 )5
BB EHNE R TS H A 238.04 107, Iglbt+182.71%,mt+88.85%°
ZERENINEASIE, AHREATETAER L.

B & 55: 2021H1 ZF M LR EF TR FIEE (12T )

547 Ak 2021H1 2021Q1 2020H1 2021H1 Rtk 2021H1 3tk
A2 F R 11.97 0.86 6.93 72.68% 1299.03%
AR 4.07 8.08 4.87 -16.45% -49.66%

SEHM 1.90 -23.68 7.92 -75.98% 108.03%
fi 4.44 6.07 2.73 62.66% -26.90%
N RA R4 3.28 2.77 2.54 29.02% 18.53%
b, R 4.98 1.55 4.26 17.00% 221.59%
T e 2.87 2.09 4.77 -39.94% 37.12%
A 151.46 112.54 23.70 539.04% 34.58%
4R 4.85 -2.81 0.08 6145.40% 272.61%
AR &S 4.56 5.14 4.64 -1.54% -11.11%
AL
7.52 2.89 8.77 -14.26% 160.07%
R
AL R R
" 36.14 10.54 12.99 178.17% 242.90%
b2 377.47 76.24 218.77 72.55% 395.10%
%5 e
615.51 202.29 302.96 103.16% 204.28%
REZR
h¥Eg%
TALERE 238.04 126.04 84.20 182.71% 88.85%

FIR: wind, ¥ RAEFH AT,

M FAFEF A 21H1 BEEHRAL RSB -432.65 L4, Rk
+232.63%, IRILIEAD 27.64%; BB E S, AT LBEKEREAHIALR
54 41-264.97 1070, FlH+409.21%; 3REb-7.98%. T E R4 5%
X, A e A A .

£ﬂ§56-&ﬁ%?ﬁﬂ%&mfg%ﬁ(ﬂiw
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ZHOMGTAI SECURITIES

LR

2021H1 %
2021H1 202101 2020H1 2021H1 Rtk "

EHR -14.26 -14.88 -3.12 356.67% -4.16%

Ly wid -12.99 -30.73 -9.01 44.20% -57.72%

EM -26.31 -43.37 -9.03 191.41% -39.33%
FiH 5.98 -15.57 -2.18 -374.26% -138.40%

~ RAERAL -2.28 -1.50 0.01 -35311.54% 52.23%
AR R 1.56 -6.10 -1.76 -188.47% -125.56%

% Bt -25.27 -6.52 -10.18 148.14% 287.64%

425 -179.74 -117.93 -11.07 1524.03% 52.42%

4% -4.91 -10.13 1.74 -382.21% -51.47%
LRSS 7.96 -18.32 7.18 10.83% -143.44%
WAL R IE R 0.55 0.12 -2.85 -119.21% 339.56%
AL B R -15.24 -23.05 -11.76 29.62% -33.85%
¥4 -167.68 -50.99 -78.04 114.88% 228.85%

A7 Ak FR AR -432.65 -338.95 -130.07 232.63% 27.64%

B (REHE) -264.97 -287.96 -52.04 409.21% -7.98%

KK wind, P RIEFRHT AT
| ]

(5) BASHT: 2021HL AT L B A3 hn, BAKEA S 1800.95 127, 3R
b 21Q1 e 13.18%; BIMRFEEEATLAER 1186.45 12, IR An
15.37%. H ¥ F47F, RA4E (7.0912) H5% Rk 21Q1 iRV
17.36%; 42#3% % (99.1412). 42d 3 (38612 ). 4%k (66.5112)
BRI KB E, 23 4H+35.49%. +31.33%. +23.56%. H+F Ti
BHAR 21H1 45 241.65 12, R K@ KL 701070, 420 Lah
WL F REAKRE, BRPHLGIRLE KT,

BE57: ZapFirlFH R (1275, %)

2021H1 2021H1
2021H1 2021Q1 2020H1
Fl vt E°87d
i 38.37 37.47 36.29 5.73% 2.38%
R R 66.51 53.83 43.91 51.48% 23.56%
B 141.64 135.62 98.63 43.61% 4.44%
7 127.38 124.24 117.13 8.75% 2.53%
R AL 12.10 11.35 11.49 5.24% 6.61%
W, ff R 12.20 11.33 8.95 36.25% 7.66%
[ i 22.77 20.55 14.88 53.05% 10.77%
42 ¥, 386.00 293.91 189.98 103.18% 31.33%
4R 7.09 8.58 5.00 41.92% -17.36%
42 3% & 99.14 73.18 50.09 97.95% 35.49%
WAL 4 A R 91.24 84.77 64.12 42.30% 7.64%
7 AL IR IR 182.01 173.58 162.74 11.84% 4.86%
E-3 614.50 562.79 431.45 42.43% 9.19%
47 b Eefk 1800.95 1591.19 1234.64 45.87% 13.18%
R (Re%fE) 1186.45 1028.40 803.19 47.72% 15.37%
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B WIND, FRiERAHRFT

B WHARE SRR HT

;‘bﬁgj‘ti&: TERR-2021H1 b4 &3 BARARIEZ, 21Q2 L5
s

B 21H1 Bjkbek K, ¥ Q2 UMMM, 21HL ik 440.75 1¢, Rl
+134.07%. £+, 21Q2 &k 249.08 12, IRI+30%, [ t+154.2%,
FTRZHTHEAALFSHE. 25 EH, HHhRERELELEFEK
304.51 12, F)H+125.94%; 42tttk 420 49.86 12, Rk
+303.89%; f#4e A %k 480K 46.93 12, FlH+727.36%. ~~8) 21H1
2A) R A 27.26%, F) s vg EFH 0.1%, H Ak fe & 424 F A 36.6%,
FlG3RA 12.0%; # Q2 £A) EIRIARIAZZ . 21HL V384418 44.84
1¢, F)H+131.45%, ¥ Q2 )2#%4)iEA 25.29 12, F)H+111.62%,
Bl HbRA B,

B OREMRE, HEETKRE RKBK. 2021 F ¥ TR ARG R S0l
N 46.93127L, FlH+727.36%, EL & bizFt £ 10.65%. A wibF
FEae T G e Heik KR, AEERAT Lk R 69 L R T ). ARIE SPIR 4k
¥, 2021-2023 “F 7 E 4f 442 e F K RiTA 21.6/34.5/48.2GWh. T
BT AT AR 69 AE TR B A B E £ 2B E TR RMRE .
BAREARE . ERABF, Tt AR IIEIG TN E) kg,

B 21 ¥ EFHHhAMEMTLRE —. & SNE Research, 2021 4 E
F A, NG Fh A B EN 34.1GWh, yoy+234.2%, HELARE—, T
BEREH 29.9%; HPE_FFENE 19GWh, H1b+25.83%, 4
2 AR —. 8] A 2017-2020 54 4 3 ) R ENTHEL A KF

B ZERLAKRERSA, ERIEFRER=AE, 21Q2 » 5] A5 KL
7012, R —FEm K, BNt =5 E RN BERIGR, &) M
AT HIRF L —E 3K 105 12, IRH+45%, U6 B INIE 5RAL e,
21H1 2 HILERE IR =42, RAVALITH T 7t T35k
AAALFRAN 2 AL A BN 48 ) 694200, B BT, o 8) £ TAZ K838 A,
xR Z R T, BT T HF = e, & =5 HT 4K
FRALR AT I, =FF NG T FRA L TS,

Maif: R3BA-21H1 LGE/FETH, REAKRELBIE

B 21H1 RSFAFE, % Q2 B AR, 21HL Bk 33.94 12, Rl
+135.58%. H ¥, 21Q2 E#k 19.511¢, R +119.7%, 3Kr+35.2%,
FEZHTRELSZHW., SLbiA, BESBLGFEI 29251, F)
H+184.45%; JAAFIL 4 E I EIX 0.51 12, FH-35.2%; L H @RS
FIEM 2.581C, F)H+48.34%; HAPH LS ZIEN 0.9212, Rk
+20.40%. A% N3 21H1 4 47.31%, Fl+2.1pct, HPEE > %
Z24)% % 50.38%, F)r+5.14pct; # Q2 £A)%E % 46.42%, Rl
+11.13pct, B A4 AHIRIAH R, 2021H1 Va844)iE 10512, Rl
+226.76%, 21Q2 Ja#-44)iH 6.18 12, FH+237.46, 3Hit+43.06%.

B Q2REBANEREK, EPAFARIRANR. KRMNFHAE Q2
WY 6-712F, F+20-30%, LFHFEIRE R 1210F A4, F
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WG KIEPAE, AFE REFERTE, KRAREH T A AT KK
A. RS Q2 ki FALFSFNG T FHIM, KIAA,
%T%%F&ﬁﬁz%,&ﬂ%ﬁ?&&%ﬁ&%ﬁﬁ%,ﬁ%Tﬁ%
G

R A B R, BEHESALIN. 21 FLFENE A EA
11.8%, R T 6.46pct, %A FMta4R % RE 124 B HIARE K G
BdmTRMEE, RN EXARFHHABARKTE, E¥FN
S FFEAEN 1.7107, Rl ¥ 161.05%, AL IEA & LA 5%, KA
Hit, FABNZZARDEEIR. LHOE ALRRRFH B
PRI B, BKkigE 8% R HAEIRAILA R,

RABMF: FEEZ-LGHETH, Lok EEL RN

28] HL e, A8 oA 2021 F4F4k, 1H21 &4k 80.5 12,
Fl i +100%; V3H4%4) 6.8 1L, FH+403%; 4=3F%4) 2.64 1¢, F)
Pb+379%. AZHRAAEI 47.9 12, FH+126.26%; [E 254 19 12,
Bl Hb+59.57% ; A= k% 10.45 12, F)H+138.41% . 23] 2021H1
EZ2FMA 41610, £E2dh T3 B E L STF =, swil, A8 5% A
HKACEA 2, 2021H1 778 %% A & 20.47%, %2 2020 4 F & 7.3%.

H1 fiAR 553, SBREMKEEF. 2021H1 N4F#7208 42.1 12,
B H+169%, YaE4F)0E 7.312, FH+232%, 4edk4F) 5.212, Rl
+279%, R FHH TR T8 B EARSKAZL S, (1) R4
2021H1 4%t & 61856 w4, FILEIK 23.92 12, #ebIHh 3.9 T, &
FIE 36.7%; (2) EEMAHE: 2021H1 & %2 20000 b, ZILEIK 15.87
12, A% 17.165%, %k 2020 4F+11.6%. [L& EARG 547 BRE,
KAV 22 F038) S EME K E2H k5K,

Wk RGpAH- LGB TH, BRARRARE LK LR

LR, B 6F FEVHHEMFA. 2021HL Bl 3712, Rk
+132.3%. H ¥, 2021Q2 &k 21.38 12, FRIL+37%, F)H+100%, £
ZZH T8 6F FFmeaEMmAA. kS A, Ak sEdk 31.4
12, F)H+282%; MNAP 50k 42 IE LN 4.56 12, [ H-32.9%.
2021H1 £.4) % % 35.4%, #4k4x 2020 4+0.4%, £ 42 444 2021H1
LA % 36.2%, 4% 2020 F At@i2it 8.5%, MAY IS 35.2%, 4%
2020 T iE 4 21.7%, EEZFEAHREHA FHRBF SN E LA T TFIE,
2021H1 Y2448 7.8 12, Fl+151.1%, Q2 & )a#4%4JE 5 12,
RIL+74.2%. syl E) T4 2021Q1-Q3 £ 4] 140,000 7% 7T-160,000 7
U, E¥ Q3% 6.2-8.2 10418, BIRM.

IZL& OB, SRRAMYA 1LY, 6F s LikiEz) w it
LK, 5] BATSS ABRERAR B AL 2) 80%, ELANE] R RASALE,
BAE &N BH BERY, SRR B &I LA L R B E A
wH. T xRS AR KBTS RFLERK, RNFt5 ks
EVG ZYFEE, NE A UG T H OF F AAELA).

—IRA By KB &, MAREBRARFH#—FFEK, 1) N5 T35 R
AR IIE K 14 10, EiX 20 Frbs i (AR 6.7 Feh B A
x5 AR E K 50 ek ), HELEBATATE BALER 7 7 vk, BALAZ 1.2
ek, 2) 8] Foad) RIGHAH (8 ) F 17.7 12, #K 20 b b g
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. 2 Feb A 6000 rEELER MBS, 3) A8 Fona) JUIT RIS AL
15.6 1233% 3 b S i 1 77 b — RO E BR B BR 42 . 5000 v — FU S BR 42 |
10 Zrb R A B, LIk, A8 AT 5.5 LA BB Bk EIL. 2.6 12
B 6 Heb BALKRBAAL, a8 — ML B R EE, B4 RAGIAR
HAA B —F IR,

EokE: TRV SHESEK, FTLAELESER

NG AT 2021 FERA—FR: (1) 2021 F EF¥F 2P B0k 32.68 1¢
T, F3§ 75.34%; Va#4F)iE 5.01 12T, R 119.70%; Foik )24
F)i8 4.88 12T, FI3% 118.57%. (2) 2Q21 I Ik 20.61 12T, F3g
106.62%, 33 70.76%; Ya&:3F)iE 3.00 17T, F3E 124.43%, 3£K3E
49.59%, RS RAITAL.
ERREPAFRF AT ITE, RMRLESFEZHK. 1H21 2a ekt
& B 23.19 1070, Rl 94.74%, 4% 4 35.75%, 4345 5 K.
#2021 45 6 A 1 BAE, 28 BT a) b it AR T AR RAR B
& P& 4547 ILANK T (RAH). BATTRIT 2021 F42 d 5 &b 4
K, 1H21 RRA fiR &Ik 3.37 14T, R 44.42%, £4)
% 3 33.16%. 3C % fik &8Ik 1.95 1¢ L.

BEERIF BN, B ERSEARMYE . 1H2L 45 & 14 2IFRL W 5% A 5
A 4  1.14/2.30/3.63/-006 1z T , 4 A F w &
+99.14%/+90.51%/+19.37%/-190.54% , & b & B A
3.48%/7.04%/11.10%/-0.20%., L5k, /&) FBi3EAn TA2 VT RAF LA
R#%F, 2016 FRAEME B — Lk &, 2018 fFif i AR 7 £,
INE) FEAEL S A TR RHARIE, FEF DA R ZRTE
PRIk = 5.

PARY KT, HKKBAKMEES . 1H21 kK 31.31 1¢
U, F13% 61.53%, MIXZHE 6.21 127L, F-25.27%, 4t 37.52 12
7T, F13% 35.50%, &2kt 114.81%. + k&l 2 2K AR
WK -B G-I MER - R AR AT 0 A 18 42 AR R, I NUE ) R AT K 69 250
AR, TARARE R T RB#ALN., EFF455 59.32 1270,
Fl3§ 124.15%, £ TF#HSE] FEY ZHF 7T, KB 5 b 5HETR
By K, EFITEAL.

bk K#gy =, KEDLFEANG EFRH. HBRMNLT, BASH)
H g Ak At 2021-2023 FHLRIF S A ¢ 258/380/353GWh.
1RIZ = 484 B R A 60%-80%, £ GWh X & T 2-2.2 1251, Wit
48 ¥, 3038 % 2021-2023 SF-37 38 W 3 = 18] 4 B 4L 619/875/777 27T, sk
g1, 2020 Wbk i B E G EA, kS A wid kst TR &4 B
ZREMPH, HEALEIREN, BREERLBARZATEFEFEY
Anik 2FT .
GEEHEAIRKRES, HSNDRB AR, BEAGNE, BET6 A
30 H, A8 #EITEA B i FH 5, $AITE 92.35 124 ( REH),
Ao ) Aok A G b ik 38 K AE T A A S, N8 T A P €45 CATL.
Northvolt. 1244248, FAU4E R . HEL4RSF, TRBTIEHE Gk
B . NEA BRERIFTEF REGE, MAATAL S L &0 F ALK
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NVABTF HAR W A RSk A b = 4869 Kha b7k, 8] B4R W ik &-AT 1k
8T G Rt — R
v EFER

B 21 $AROHEHEFBIAIE 2.0 K, RMFHF LB T 5%
¥, BRNRIALHRIBRZRS), ARSI ANR LT RER Z
Sty EGRBIR, TR RARMAEIE AR ERIBLAGE, KEHIEK
g E] ) ANK, KM, 2021 F2IREFHE4F 590 &, Frig
K 85%+. WEFTAAAEA, b@TFRBELETIERE, RN R
KA Bl BT 4636 9%, FIBTA7 e tbtsimik ., 21 SFAsk b k. BT H
IR FAA % 2T 7L,

B 1. ) RAERAH
(1) shAhwie: FirE A RAIEH G ZOG TR, 21 FP ittt
AL, BAVIAA Kk 5 IE LSk Z 8] 69 s A= 68 /) £ 45 5 B AT L
FRF ik, RAGR S A0k B T ek E . RIETIRAE TR B ok
S|, FRAR, ZEHFZAF.

(2) BatbH: BEBRBAY, REEKRERR, WAT L5H89%
Ao AR, AT AR RSk W KIE 21 46449 6F. VC. LiFSI.
DMC. PVDF %, 21 Mg 47T R8T, dEHe KR, 3d R,
RIGAHH, RRFE. BV RAY . RABAH S, 21 FABRSK4Z EAE R
¥R, BIXKIEBRAZEARMA KRG AR, 57 a5ty
B, TRS-F E-FELR KPR LRkl HFAHRL
kv B E%Z;

(3) 4294 20 FH44, 42db ) i k31— F#. TAEER
A, Wi RAF4IEE, FABEFH 21 S0k kE, AL KES

B2, RIEM: RANVAAH, B ERARIRER Y, B ATE AR ERG
Ry T R B P IR e b At FE AR 7 b4k R A Ak,
B0 KD AR RI, A E RH MR R 2Em TR, 5o,
BT EN R, BRI ERME RSB LMEMAR, TEXESE
P IREE A PR 694789 .

(1) %R b ARt A S A AL R R, ST L B
AT 4Ae B . BAVAA, A7 G BA R R G AR AR, B = e 4t
AR, EREERMER (HUD), K ABEIEEL5E, 12EM0
I FIERESR, ARFEZINREEE T EAEE. ARERRD
B HRERBAE R R, AREFBRA Einik, EHFREFILY
. B P AR K AT TR, HEBCKIER AR £ 47004
HA;

(2) #AEE: AE IR 0FHFRIM R AL F A Z 3G A0 B4
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RSERBRAWORRRE, LPERRRERZSRE, EHZLE
I, AR4RAbBRAy. BAE. BEEFSE; 21 4 MEB 3| AR = ALK
RIARB LA, EFF RN,

(3) &Mt Mt FliRE, KPAGEERLLHEZFRT,
bHAEL RN FE G EEA K. AR DA R T KGR, HEH
FEER, KRS,

(4) whaF: AFEHERmkHFELT, XEMEFFF, &
BFIEG S EROELRERBY, REFROELKEERT,

#E: KA, BERRBLHFRUREDR NERRG—ART, K
MAA, AREFRAR “—BTRR", RALRKNATZEHRX, #
FOMRLE S AENE; AERBEERNATY, BHEELSEAY
REW, THRMEH LA, ARG, IS . ICT 4= Tierl ¥
B E BRI # —40) A iR fe %, MATREALAE, RMNERE
AREVTE. h OEM &7 REAE. A (FE) %L
Ak, RERREHYAER, S, EH,

L. &7

ERAE M ERETH. FRAEHE LB ZNEFHAT . ATk I
HHE. HEHMEERFGY R, HETHTIK,

BORK RSN, & EH 48R A E ANEBORA RATR GG T ReE, Ab
b SR 49 08 A RN, R T IRANIE b8 A th TR U o )
BAGH . BN EIPIT R AT, FBATL R SHEFRAA
FH R

F 4B B BN TR, b 43R5 A4 7 f it 7
RFEMB, T FIRHE R

FRRABAARI 6 DT FAT R AAE & B R EAT R BR 6 R,
ATLBARERATT — R FiEAR S, b KFHFALAERENR,
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F IR EHLA

HE | A

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
AE (A BRI,

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,

AR I T AN 8] B RA T K T3 69 T TAT R A FFAL, Rk TAEH 9L, AR,
BN IR, TR ZAEAT H Z 7 (IR BERF 0. BR8] B RA R 21X 243 8 09 A b Ao 7 B AR
AEFTRAE, EHAIRE P a9 30F. &I, T ¥ R B IRE A0 R AT KA B 69 5|87, 7T e REBT R, R3] st
ARIRE P A5 & T ETRKE B 4t E T THOEAS 2L, R H A S 4T R IEARR 69 EA RS, AIREFTEL
FTA TR B BEAIMENARBLE P AT A, FMAREFMZT. FE. DR H50 LR
B, AN E) RhdR o A BT R AR DU AR 3R, RIRE P T3S 095K BB ST e REAA A
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, T He A E LN 3] B AR RF BRI TARAT. W H B ol Bh = 0 F B AY B RS
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

AFRE AT “F ARSI RN E)” IR . REFHRANS BB, AT AIRSE HATIESTH

N9 EA . AH. w58, AL, FENELA “FREAARIT, BRFARRERATH BB Z a9 M 5 X
&2,
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