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GF SECURITIES

RERSTHTSR

IESFMRRE
& = ) kiR FEN
/‘Li /fTJk AR ZA
10 ARAEMEAE BRI EF, TEHEEHFE 94 2020-11-25
AA% T PRI

N IR
o AT IL: B P AWML, 10 AR EAE LA 4 A 257.3 T iA,

Flrb EFF 12.7%, 1-10 A R L A E R T 4.7%. L+, RAE
WK AT A 211.0 T4H, Bl EH 9.4%, 1-10 A Zit# L4 SR T
M 0.9%; TAEIEL4E 46.4 F 4%, Bl B 30.1%, 1-10 A Zit
FE AR o _EFF 20.9%.

THER: 10 AAEREEKRER 12.6%, BHEKE 1024 T2 5.
T A, SWIAE R EI4 L3k 23.6%, HF, SW A F454
W 26.4%, SW B ARG EIGH LK 20.4%, SW FAREEH4 L
W 2.7%; SW A K345 55 LK 5.4%, SW AL 44 & 3540 7K 1.6%,
10 A A KA FR I LA 9.4%, EFHE4LEF I LA 50.6%.
1. RAF: #F AW, 10 ARMERLAE 211.0 Z4%, Bl LIt
9.4%, 1-10 A Bt L 45 2RI TFIE 9.9%., £, #ME. SUV &
53 AR A SR E b B 26.1%. 15.4%. 5.3%, MPV [ kT &
5.8%. 2. A% EFAW, 10 A EFHH L4 E 13.8 745, Rkt
7+ 50.6%,; #FIL4F 20.3 H4H, Flrb EF 25.0%. #EFEH,
10 A K+ &R45E 0.9 748, Flrb b9t 27.9%. 3. #4ek: 10 A # 6
BAEMEA T 16.0 Fim, B ES 113.4%, EAETHEH
6.2%, HP: WA FEMLLF 13.3 T4, Bl LA 127.4%; 3
o, XA N AFE LA T 2.7 T4, Fl LIt 63.7%.
AEATRARKAEAR. 1. RAVRIE T ) FA M A R AT,
10 A 7 R AE RAH R AIESH 7396.8, Bl EA 10.4%. 2. A
F A BAGE: ARIB IS HGT, 9 A R FELm AR M A& A
15.7 7 7L, Rtk EFF 900 7T, 4k iA&d8 43Rk EA 0.6%, 4k &
FEHIR L EFE 1.2%.

BRI HIREB| R AT L B A ) 0 B E A A B e B P&
%oin B RAGDAE, A FHEEREBANIEGZ TR ARMEE 5 I E
Fwy Rk BAERBA P S T RAIEIRG T AER (AH);
KA IR G BA AN G IREE S0 oAt R RAE
BN —2 KR H6G 77 24,

KT BRI, ZARFIRETRY; TR THRS.

64%
49%
35%
20%

6% MM A

N
,90/41}19 01/20 OW 05/20 07/20 09/20
AE P iR300

KR
SAC #43E5: S0260512030010
= 021-38003686

| gfzhangle@gf.com.cn
IR EMR R
|_9=5| SAC #iE%: S0260516010001
= 021-38003682
] yanjungang@gf.com.cn
SHIR: A
SAC #iEF: S0260518080002
IB:EI SFC CE No. BOT241
= 021-38003685
| liuzhigi@gf.com.cn
SR ER
|_9=5| SAC #iE%: S0260519070003
= 021-38003684
] fzlishuang@gf.com.cn
AR AREH
SAC #GEF: S0260518020005
|.8=E| SFC CE No. BEY953
= 020-66335145
] dengchongjing@gf.com.cn

NS

iR, KA AR, IO AR A AN F SR
ERAGEMBIRA, FTEEBRFLRE 3.

S0

AR

AFATL: 20 FAHEEIFAIIZ =+ = 2020-11-19
RAFLRFRI A, BRRBHIN

FIE 5

AFATL 20 F 3 FHREETFAAZ 2020-11-02

B, RAE. RapEF A=

R, ZINE
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GF SECURITIES

BRERSIAT |35

FE 8 fE i SR
&M & ATEHE EPS(7L) PE(X) EV/EBITDA(X) ROE(%)
BEMMA  BRERD  HF
KEH REBH (FIk)  20E 21E 20E 21E 20E 21E  20E 21E
EAER 600104.SH CNY 26.05 2020/10/31 %A 29.40 1.96 2.33 13.29 11.18 9.70 10.04 8.40 9.10
RAF 600741.SH CNY 33.20 2020/10/29 %A 30.61 1.51 2.04 21.99 16.27 9.59 7.53 9.9 12.7
P EAA  601965.SH CNY 16.05 2020/10/29 F A 16.70 0.56 0.64 28.66 25.08 15.52 13.32 10.9 11.9
FEEA 000951.SZ CNY 37.48 2020/10/30 3£ 49.22 2.10 2.52 17.85 14.87 7.82 6.41 17.7 18.5
BT e 000581.SZ CNY 27.01 2020/10/26 £\ 37.77 2.61 2.52 10.35 10.72 21.32 16.54 14.4 13.1
BT A 000338.SZ CNY 17.83 2020/11/01 (N 21.07 1.29 1.44 13.82 12.38 5.05 4.05 18.4 16.9
B A 02338.HK HKD 17.88 2020/11/01 %A 24.46 1.29 1.44 11.76 10.53 4.02 3.12 18.4 16.9
AR 601238.SH CNY 14.75 2020/11/11 #A 16.26 0.64 0.86 23.05 17.15 - - 7.5 9.1
JAER 02238.HK HKD 9.37 2020/11/11  FEN 11.66 0.64 0.86 12.42 9.24 - - 7.5 9.1
VR E] 002434.SZ CNY 10.19 2020/10/20 <\ 11.60 0.53 0.67 19.23 15.21 13.91 11.19 10.3 11.6
HAERR: Wind. JZAEA LR TS

ik RP AR BRIOCENIT I, BRKENASEMNELEH AT, EPS B AART

R, ZINE
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GF SECURITIES

RERHT IR %

I

g

B R%&7|

E N 1 5
(—) 10 AAE LA THIKF b EF 12.7%, RitFLEEIKE £ 4.7%.......... 5
(=) \EFED: EMNBAEE AR FAEILITN AT E] i 5
AT W ARSI TR L, AR AETE LA oo, 6
(—) 10 AAFEMEEZIR LK 12.6%, 357 % 300 454 102 A B Eennnnee. 6
(=) B E AR A BRI S AEAE ETh oot 8
8 o R R 9
10 AARE: RAE. EFEMHEAEEEL 6 ANAABRKEI EF o 11
(—) RAE: 10 AME. SUV FEAHZ R FIFRER oo 12
(=) AA%E: 10 A T F#A4 2RI EF 50.6%, KFER K EF 27.9%....... 14
(=) #ERAE: . AREAEFTHRIL LT e 16
NPT o 2 12 B o - TN 18
(—) 10 AAERAFRAIEZF L LA 10.4%0 .o 18
(Z) 9 ARAEFTHRIHAM . HEWEEIIIREE EF e, 19
BB TRFEB oottt ettt 21
DN TR 21

R, ZINE

TRBWRIRAR TR R AR
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GF SECURITIES Eﬁﬂﬁﬁjﬁ- | 5’_:L$
BEE<1

B 1 AFEFATLTEE (TTM, FRE) e 8
A 2 AFEFAFLATTEE (TTM, BIRE) e, 8
B 3: AEBEFATLTEE (LY, FIRIE) oo 8
B 4: AEREEITRAITTAE (LY, BRE) e 8
B 5 X M2 B (A7) BEEIE i 10
B 6: CPIFEZLA EAE (90) oottt 10
[ A A e R 2R L - T 10
A 8: AHAEBE (LT A ) BIIE oo 10
B 9: P PMIFEEL (%) FALHE I (oo 10
B 10: KPP EAE T (35) BIZIEIEIL oo 15
B 11: 4% (A87E) S RIBAFHEMEIL (3H) e, 16
B 12: BAaEF (S8E) R ZEEL () e, 16
B 13: FEEREAEAEATZT (BB) oo 17
B 14: FEEBREAZE A EA T () oot 17
B 15: J R AT RABHEAMIAEFEEL oo, 18
Bl 16: HF JRATEEBRARTEEL (oo 18
B 17 FR RAEERARTEEL oottt 18
B 18: TAFEZARTIGEIM (T IL) oo en s 19
B 19: AL AD BT IHIN (TTTL) oo en e 19
B 20: RAE ABTIGIN (TTTU) oot 19
B 21 RAE BATIGIN (TTTU) oot 20
B 22: TIAE CRTIHEM (TIU) oottt 20
B 23: TAE MPV RTIGIGN (TTL) oo 20
B 24: AL SUV BT IGEM (T oo, 20
B 25: RAFEFTHHRERRE (FL) TALHE I oo 20
E ol AEEARE R EERIETIDET oo, 6
& 20 TEETNE] 10 ATGEIL oot 7
£ 3. BB EHMLE R — B EIAERT oo 9
R A AFETHEMREEEEIL (AL B) oo, 11
A 5 RAETHEEREIL (A5 ) oo, 12
F ST 2 -2 S 2 N 7 920 3 o - R 12
AT BRAETHEEREIL (AL ) oo, 14
k8 BE (HBE) SREBA T (35) Bl 15
ARRE, ZIMNME BV IAIER T R AR
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GF SECURITIES

BRERSAT | 5%

(—)10 A AE DL 4 SRR I LA 12.7%, B3R ERIKE £ 4.7%

EF AT, 10A W REAEIEAE T H257.3% 4, Bl EAH12.7%,
1-10A Rt LA R T E4.7%. ¥, RAEZWLHEAH211.074, Rkt
#9.4%, 1-10A Rt L 45 SR L F40.9%; & &4k 4584647 4%, Rk b
#30.1%, 1-10A Rit#& 452 F) rb £ 5+20.9%.

1. ®AE: BEPAW, 108 A EMELAB211.054, B E79.4%, #%
&, SUVAH -4 % F 3K 4555053 F b EA26.1%. 15.4%. 5.3%, MPV
¥ F B & A5 2 F b T 145.8%.

2. F#%: 108 EF#EL4ZF L EFA50.6%, FFHEL4FR L EF
35.3%, #-Fik4E=F I _EH25.0%.

3. RE. BEYENLGIT, 1000 KT RAE09FE, Rk EA27.9%, 4
MR EHF 43374, Bl E#16.1%.

4. FHeR: 10 F e AE A4S T16.074%, R EA113.4%, LA%E
TIHE A6.2%., HP: shdahAEI L4 213.354, B EFt
127.4%; 9 XABASFH N AEMLA 2. 754, Bl EH#63.7%.

TR AE B R A ARSE B N TR AR A R AR R A5 2L, 10A T &
AEBAT AR A S AHT396.8, Rl EFA10.4%, H . gk RAaH R AIEEA
6726.0, R EHA7.2%, TFERMAARAFEHAH12012.5, F EH49.9%.

P git, 9A A F T HEARRIIAM H15.7% T, Kk E70.6%. A
ZBA m 5 R A, MPVT M IR _EF+7.0%, SUVTH % R 3Rk
TH1.0%, 3% FA0. BEACLEL T RTINS F EA2.0%. 2.9%.
0.5%, AL TM41.4%. 9A FAE T 54k 2IM2.647% LI mF2.677 L, =KEH
HXTHF, ¥EMEBIEHIF EA4L.1%, SUVIE ZIEHIR LT E1.7%, MPV4E
LA EFA1.7%.

(=) #FFW: ENABARARIAEEIN 6925

# B R FAT L F A B I BB TR AT BB IR #n E Ry Ag,
RAEHEBIBNIEFZE TR, ARGESREF G RK LAEE AR 210 %
A BERAHERGALR (AH) 5 RIRMRRRMNIEFBAIRARTMEZ.
IRAEAE 3 o e S At AL R T ARHENHT — 2 KR 169 77 2.9,

R BB, ERNEFIRATL, ITLFaETHRE

R, ZINE

TRBWRIRAR TR R AR
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= AT BRI HRAE, FFMRRAEME A

(—)10 AAEHIEIK LK 12.6%, 33 FPER 300 $84% 102 NE 44

10 A Windi4 & AR 445 408K £ 7K12.6%, 36507 3004548 (_E9+2.4%)
1024 F 8. o THRA, SWIRE 4 4540 L#k23.6%, HF, SWRAF454
L K26.4%, SWH AN EIEH LK20.4%, SWHAREEIHK EK2.7%; SW
A BRI R4 EHK5.4%, SWIA 4N E 3840 K1.6%.

A 1. AE5AERFMY ZEZRETHEA

KA EEE A X4 —A%x% | A% | ZA%% | XAXH | —~FEH
882105.WI wind A& 545 K H4a4 9,604.26 12.6% 14.3% 21.7% 47.8% 51.8%
801094.SI SW A F &4 7,065.34 23.6% 38.1% 41.4% 70.9% 71.8%
850911.SI SW A % 9,321.13 26.4% 44.9% 46.5% 80.0% 83.3%
850912.SI SW & A & £ 3,742.77 20.4% 13.8% 29.0% 59.7% 61.7%
850913.SI SW A AREE 5,879.79 2.7% 8.3% 12.2% 17.7% 8.2%
850921.SI SW A F R340 5,752.37 5.4% 2.2% 8.5% 31.7% 41.8%
850941.SI SW A £ 45 & 686.29 1.6% -8.3% -5.5% 5.6% -2.1%
000300.SH PR 300 4,695.33 2.4% -2.5% 0.0% 20.0% 20.8%
000001.SH Bh 2SN EE 4 3,224.53 0.2% -5.0% -2.6% 12.7% 10.1%
881001.WI T AFA ALHK 5,057.25 1.1% -5.0% -3.1% 19.4% 24.1%

wind A% 5 A5 K407 IR

200 10.3% 16.8% 21.7% 27.8% 31.0%

SW ¥ 7 # %-iPiK 300 21.3% 40.6% 41.4% 50.9% 51.0%

SW A % -7 K 300 24.1% 47.4% 46.5% 60.0% 62.5%

SW & A &5 £ -7 iR 300 18.0% 16.3% 29.0% 39.7% 40.9%

SW # B &E F-iP K 300 0.4% 10.8% 12.2% -2.3% -12.6%

SW A& 44 -7 iF 300 3.1% 4.7% 8.5% 11.7% 21.0%

SW A F 4K £ -7 iR 300 -0.8% -5.8% -5.5% -14.4% -22.9%

HIBRR: Wind, J"KIERL AR F s

RHINEE, ZTNE ESWIAIER TR S S A ER
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GF SECURITIES Eﬁﬂr?éj\#ﬁ 5,_:L
A 2: EEETAS)I0A FTHAA
24 ARXKES (L) —A %3 —AxZ ZARH ~AXH
KIRAF 23.72 24.1% 70.0% 77.7% 203.9%
P T i 159.81 37.5% 88.0% 87.3% 166.7%
SRS 16.52 23.0% 41.1% 49.2% 70.3%
past Z A 19.93 20.1% 35.0% 34.2% 70.1%
AR 37.48 15.7% 29.3% 53.6% 95.0%
FREF 16.00 1.8% 12.6% 17.5% 32.3%
RRGAF 6.22 27.7% 34.9% 44.3% 58.9%
ARHRAHIL 16.68 10.2% 15.4% 27.3% 69.5%
LAER 23.15 21.0% 24.1% 27.3% 28.8%
HEIRF) ) 15.13 1.1% 3.1% -4.8% 15.0%
BT & tt 25.69 2.4% 3.1% 16.6% 33.9%
RAF 31.12 25.0% 25.1% 48.2% 58.6%
BE IR A 4.08 6.3% 5.4% 14.6% 17.6%
SRRy 8.01 -12.9% -13.8% 4.3% 13.4%
L&A 3.73 0.8% -1.3% -0.8% 8.4%
A RAHL 11.88 6.8% 4.5% 6.8% 19.1%
BRAE 6.67 11.5% 8.6% 10.4% 15.6%
72 11.66 22.2% 18.7% 26.6% 31.8%
R 7) 6.89 -4.8% -9.5% -30.4% 59.9%
o R 11.03 6.4% 0.4% 17.6% 46.3%
A& A 3.11 28.5% 19.2% 56.3% 72.8%
ANZ R A 6.33 13.0% 4.6% 15.1% 42.7%
BLIAAE T 4.02 -1.0% -8.4% -7.8% 1.8%
JTALR 13.43 41.1% 29.7% 24.7% 39.7%
—AG % 11.76 15.3% 5.9% 28.7% 65.1%
B LA 5.99 14.8% 3.1% 20.3% 22.9%
= AR 13.10 7.6% -5.1% 15.2% 53.4%
FEFA 35.00 6.3% -6.8% -4.3% 44.7%
T BSE 4.19 5.3% -8.1% 11.4% 1.0%
— AR 12.37 2.4% -12.3% -8.4% 24.1%
TEAE 8.50 18.7% -4.0% -8.3% 69.7%
FAERR: Wind. JEIERLREBRT TS
RBIREE, LBNE ESWIAIER TR S S A ER
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GF SECURITIES

RERHT IR %

(=) BFBREATIRFRIR G EE LS

10 A BRSWiAE 2 % | A5 RAHPE TTMREMA 5 5] 430.224%. 25.421%, 9A
JRSWIAE 2% | A ERIMHPE TTMIEE 55 427.181%. 26.834%; 2005414k
BT KF A H19.294%. 24.994%, RAKK-F 45 £9.001&. 9.324%; 20094
VAR 04 ¥ KT 45 5 18.084%. 23.16, RAKKF4#49.1142. 11.554Z,

10 A RSWIAE 2 £ | AE RAHPB LY 5 42.164%. 2.554%, 98 KSWiA
5 & AERFMPBLYS A AH1.8015. 2.464%; 20055F vk A4 a4-F K- 5
A A2.271%. 3.124%, FAKKF 5 A 41.0912. 1.564%; 20094 1Ak H & o4-F K
Fo A A2.204%. 3.024%, RIKKFH A AHL214E. 1.621Z,

2: AFEEATLARNTEAE (TTM, FiKE)

A 1. AFEEAFLTAER (TTM, #4Kkik) 23
35
K 25
30
25 2.0
20 15
15
1.0
10
5 0.5
0 L L L L L L L L L L 00
< < < < < < < < < < < "
S 2 2 2 2 g g 2 9 9 ¢
o — N ™ <t n © ~ [e0) o o
— — — — — — — — — — N
SWiAE %4 #a

HA+UEATEE = = = o Y- 1EATE £

< < < < < < < < < < <
IS S Q S ST IS IS Q IS IS
o — N [30) <t o © N~ [o0) () o
— — — — — — — — — — N
SWitF %% ¥)1E
HE+LIEAT L = o= = o P E- 11247 £

HAERF: Wind, JEAER LR F S

FAER R Wind. T EAEAZ BT TS

4: AFHEEATLARSTTEE (LY, #F4KRE)

B 3: AFEETLWAEE (LY, ¥4KiE) 23
50
4.5 1.8
4.0 16
35
3.0 1.2
2.5 1.0
20 0.8
15 0.6
1.0 - 0.4
05 | 0.2
0.0 w w w w w w w w w w 0.0
S & 8§ S & & 5 & & s 8
S 2 89 99 3 8 8 5 38 g R
SWitF %4 ¥l
WUE+IIEATSE £ o= = == o S (H- 112474 £

14 -

L L L L L L L L L L
< < < < < < < < < < <
S & & ¢ ¢ & & & S S 3
o — N ™ < L0 © ~ [ee] (o)) o
— — — — - - — — - - N

SWiAE 4 A
HAAUATSE = = =« S {H-L45H £

HAE KR Wind. [ KIEFALBAR T s

FAERR: Wind. JKAEF LR T S

R, ZINE
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GF SECURITIES EEﬂl—?ﬁj\jﬁ- | 5,_:L$

Z. MG HPRIES

BRI LA RIS CAEAT LA RN FAMEHAESEY , R4
HRA 45 1T VAT 2 )2 40

1. M2A=3738 B) & AL F 3 3k Rk U A & Ao b & R 894045 47,
2. BXEAERFEFATLESFTOBFT LK, FERMANL.
3. EAMEAIEARAT T BTG —RR, S EFIRRR T REF ST,

% 3: BB RBA KL AL

AR ABAT R 7 $e A7 e 18 AR
B & FZHAFIRFTEHR: 5AA T Ak hnfh BB R E: 5AA
FEIZFR ARG 34N A SHRRLE BT p BT L EmAR:
LR AF AR T RZK: 56 MA AHAREE GDP: *
M2: 4-54A PPI: *
CPI: *
B & % A TR S A6-T A A T b3 Aefh GDP: 3-44A
BIGE 7 AEAR K ARAF5-6 A A SRR LE BT B Ex AR 3-44MA
il A
M2: * AR R E BRI E: 3R
CPI: * PPI: 45/A
A CAAR I G BECR A
BAERR: T EAEF KRR TS
10 A B Z ILAGHTA -

AR S 38AT: M23Eik £10.5%; CPIF]3IZK0.5%, RIMEA1.7%; AR T
B2 ) b3 % 3.68%.

Bl 4847 F RPMIA51.4, #{4451.5, & FF&EL%;, MHPMIA53.6, AT
1E453.0, TFRAFEL; 10042445 % &R E744.6%.

RBIREE, ZIE TRBWRIRAR TR R AR
9/23
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ERER ST

=
7\

B 5 JXARFM2ER (FLL) BRIGiE

B 6: CPIF4 A E/L (%)

250

200

150

il
100 il '||||U||“
50
0
IO TdOMOLULANNNDIT O HOMNMOL NN
O 0000 HOH1OO0OO0OO—HOOOOHOHO
©S990990H99999090499099H40d9
WO OOATAANNMNMTEITIONDWODONNOOO O O
OO0 dTdddddddddAd A A A A dddN
m— M2 (£ 4h) M2tk (A& 4h)

35%
30%
5%
20%
15%
10%
5%

0%

N

10%
8%
6%
4%
2%

0%
-2%

-4%

06/04
06/11

L

OHOMNOULANNNDT AOHONOLWANNNOD
0000 dO0d0000Hd0000 010000
R0 N AN - NN
OO OTAANNMMMNMIOONDOONNOOOOO
O0O0OO0O0OTdTddrTdddAdrddAdAd A A A —"AA N

HFERF: FEARBAT. T LAEF LR F

BERR: BRG A T EERLEHR TS

A 7: Tk3gimfER ESHRFAL A 8: &AL ALE (LTRK) AMik
0,
30% 8,000 40%
20% ’“ \/ o L 7,000 30%
Y, 6,000
0, %
10% \ W 5,000 1 | I Hm‘ ‘ ’H m ‘ ‘ ’ 20%
0% 4,000 ”HVJ il “H ”“ H“ W ” 10%
O HOMNOLANNNDT HOA0MOLW 3,000 0%
% £52999-094090909490909049 | 0
10% PRI B PO INNT AT DD S B = 2,000
OO0O0O0O0O0OTAdddAdAdAAAAAAAA -10¢
1,000
20% 0 -20¢
HOMOLONNNO T O —H0MOLONNNO S O 00 MOLONN ‘
-30% SOOHOHOOOOHOOOLHOHOOOOIOOOLOHOHO
T ILOLDONN~00D OO —H—HNNM T T LOLDWOMNN0000OO
OOOO0OO0OCOOCOOCOTH AT A A A A A AN
— b S A A B — AR wE (TR, £4h)
AAER B FRL (L)
HAERR: FEARBAT. T EIERLREHRE TS HAERR: BRETE. T RAEFLRETF S
B 9: MPMIdEE (%) ZALEIL
70 -
60 -
50 e a» o= o= e - e -
40 -
30 -
20 -
10
e e
R - B R N BN SR 2 I @ N FEF D X O L0 gy & &>
R R R O I I I O I I O OO
PMI WHPM| = = RAEL
YRR BRETE. T RIESARBEFRLF S
RAREE, ZINE BEEWRNIER TR R R ARR
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GF SECURITIES

BRERSHT 5%

W, 10 AA%E: AL, EFHREAHTHELE ANAAR
X e A

10A4, REAEMLATHH257.37% 4, Rk EA12.7%, 3Rk EFF
0.3%. H¥, JXARAENLAFTA211.0% 4%, Rl EH49.4%, Rk bt
1.0%, $URMAEFE LA E H207.17 4, R EH49.2%, Kb EH1.0%. &5
EWEAETA6.47 4, Bl E5130.1%, R THE2.8%, £+, v EFHLLTH
15.27 4%, Bl L#49.0%, 22F#L 42 420.3%74%, F EH425.0%; K+%&
AZH0.97 4%, Rk EH27.9%, BAERE4E H3.37 4%, Rk EH16.1%.

BEW: KPEHFEROFEN, GAGE. 25, RAFRERE 4k

.,

A 4 AETHIERGERAL (B4 48)

LS EIES 2,071,169
EiES 946,245
MPV 122,987
Suv 1,001,937
HmE 38,388

9.2%

5.3%

-5.8%

15.4%

26.1%

1.0%

-1.2%

10.0%

2.2%

0.2%

36,195,168
17,450,416
2,167,229
16,577,581

701,375

-10.0%

-13.7%

-29.5%

-3.0%

-4.6%

FEFA 152,043
THFE 137,532
G 14,511
BRAF4 203,406
A F % 65,433

P <-n gy 8,648
RKEEF 4,884
L2 3,764
BRAEE 32,825

49.0%

50.6%

35.3%

25.0%

16.5%

27.9%

30.6%

24.6%

16.1%
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10A LR A K45 F 421107 4%, Bl EF9.4%, 3Rtk E9+1.0%, 3L
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it 946,245
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17,450,416
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2.8% 16.6%
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EARSFKEERAEASLE, 108 L4 T KRB LK ZHR
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& 6: FAESDLE. FRILDTE/RE L

Lk 1.8% 14.0% 7.5% 7.5% 0.1%
- 1N -11.4% -8.0% 7.5% 8.5% -1.1%
LA E 16.6% 12.8% 3.6% 3.2% 0.5%
LB A -2.9% 9.2% 5.1% 5.3% -0.2%
KmAaE 21.3% 16.3% 5.6% 4.6% 0.9%
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K25 Hik 4.4% 23.0% 0.8% 0.7% 0.0%
DR-T &
RRBLIAAL T 5.7% 12.8% 1.3% 1.3% 0.1%
—REA
—AEA -100.0% -100.0% 0.0% 0.0% 0.0%
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JMFER -11.1% 20.0% 3.5% 4.0% -0.5%
LARAE
DAy SE -5.4% 27.1% 0.7% 0.8% 0.0%
ETAAE
ERbRES 10.8% 7.6% 6.8% 6.2% 0.6%
LRTE
L RAE 6.5% -30.6% 0.3% 0.3% 0.0%
AREH
ARE = 0.3% 7.6% 6.3% 6.3% 0.0%
ARAE -8.4% 20.3% 4.2% 4.6% -0.4%
AP RIAE 30.8% -52.8% 0.2% 0.2% 0.1%
AR BLikA T 5.7% 12.8% 1.3% 1.3% 0.1%
ARG % 11.3% -18.1% 0.8% 0.8% 0.1%
H 4
—IARAR -1.7% 4.3% 10.6% 10.9% -0.3%
HFIA 49.0% -31.8% 2.1% 1.4% 0.7%
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7R 400.0% 900.0% 0.0% 0.0% 0.0%
FimaE 31.3% 29.8% 3.7% 2.9% 0.9%
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(Z)BAE: 10 A EFHA4ER L LEF 50.6%, K FER L EF 27.9%

10A B A K45 546.47 4%, Rk E430.1%, IR TF42.8%.

tFF: 10A L4 T AH15.27 4%, Bl E749.0%, R TF48.3%., H+,
FTFILA4E13.875 4%, Bl EH50.6%, IR TF48.7%; FFiL4i21.5%

4%, R EF+35.3%, IR TF44.2%.

2. OAMEKAE 420374, R EF25.0%, R TFRE3.1%, FiAh
B2EHEOLSTHEF. TREEF,
KPR HRIFEFEMIEELT, I0ARMKFEA = 40974, Bk EH
27.9%., R, KE42F I EF30.6%, FEA SR LEA24.6%,. 2FERF,
Kb ANZEEION A5ES57934%, b EFA56.6%; 4 H)E 869 Bl B E 45 E

2461%%, BT 47.3%.

A7 BRETHHEHL (243 /)

2020 M10 F b E- 979 2020 &it ZitE 2020 M9 Fl b6 £ 979
B ESS 463,671 30.1% -2.8% 8,524,627 20.9% 477,010 40.3% 10.6%
¥ EFAit 152,043 49.0% -8.3% 2,844,826 39.9% 165,748 75.7% 15.8%
FTHFE 137,532 50.6% -8.7% 2,545,368 39.9% 150,593 80.2% 15.8%
FTEHE 24,318 36.3% 7.7% 496,385 15.2% 26,340 57.5% 9.1%
FTFRE 42,092 53.3% -14.0% 774,568 37.1% 48,919 75.2% 14.9%
FEEi £ 71,122 54.5% -5.6% 1,274,415 53.0% 75,334 93.5% 19.0%
Gt 14,511 35.3% -4.2% 268,952 12.8% 15,155 40.5% 15.3%
2R FE 203,406 25.0% -3.1% 3,681,317 18.4% 209,967 38.8% 10.5%
MAFE 65,433 16.5% 12.5% 1,219,159 12.5% 58,144 3.6% -7.6%
X ot 8,648 27.9% -0.5% 205,025 -29.4% 8,689 10.8% 6.6%
XA EE 4,884 30.6% -2.8% 114,610 -24.2% 5,025 19.3% 20.0%
PREE 3,764 24.6% 2.7% 90,605 -36.0% 3,664 0.9% -7.6%
BREE 32,825 16.1% -2.0% 595,059 2.3% 33,500 11.5% 27.2%
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10 &% (442%) 1 018834H, FLbTI418.1%; M 45145594%, [k L4+
32.8%. 10AX%E (482K ) 4ERLEATZLTHAEE N4 KIES, £
P .

1. A5 &FE 014554, BT 49.4%, M4561584%, [k FI410.0%:;

2. AR KRE 03884, BIELTFE27.3%, M44558874%, [tk _E#65.3%.

& 8 BF (48F) 2RBHE () KL

BAi B % 1455 -9.4% 6158 10.0%
BE 5 -42.9% 521 -3.2%
AREE 388 -27.3% 5887 65.3%
EME L5 H Ak 35 -78.0% 1993 57.1%
&it 1883 -18.1% 14559 32.8%
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6.2%. Mt EFAEILL F13.354, B EF127.4%; HdEXEESFHH
AEMWEAE 27754, Rl EH63.7%.

10 A F AR TR £ LA T14.8% 4%, Rk E4123.8%, HyshdazhfA%
P KA T AH12.27 4, Bl EF143.7%, FHEXRASH HAENLA T H2.6%
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