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2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3

A (Z257T) 35.1 51.7 51.3 61.4 48.9 49.1 73.5

At 37% 66% | -13% 1% 39% -5% 43%

TRtk 42% | 41% 1% 20% -20% 0% 50%

N 77% 81% 81% 83% 82% 81% 84%

R (IZ357T) 28.6 42.5 40.1 48.2 37.0 37.1 53.6

il (2257 6.5 9.1 11.2 13.3 11.9 12.0 19.9
EhlE 18.60% | 17.69% | 21.78% | 21.62% | 24.40% | 24.37% | 27.02%
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At 110% | 134% | 16% 23% 40% -5% 44%

EERE 0.1 0.6 0.9 0.9 0.6 0.5 1.0

EEAH (AW -=kEs 6.2 8.9 8.8 10.3 8.2 8.6 13.0

Model3y 51 7.8 80 93 76 80 124

Modelsx 7.4 7.5 7.7 7.9 7.2 7.7 7.5
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FEA (AETAR) -ERES | 1.4 1.0 1.3 1.3 14 1.4 1.5

FiEAS (AELAR) -EREE | 46 48 46 47 45 43 4.1

B (FETM) -FERS 5.3 57 57 5.8 5.5 5.2 5.4

FHaEH (A -Aa8n | 07 0.9 1.1 1.2 1.0 0.9 1.2

A (f2257T) 4.90 6.10 5.48 5.80 5.60 4.87 5.81

— At 88% | 126% | 67% a% 14% -20% 6%
KON N 11% 10% 9% 8% 9% 8% 7%
B (1Z2E7T) 6.8 7.5 6.7 6.7 6.5 5.6 6.4

ESilES -391% | -22.8% | -217% | -16.2% | -157% | -14.6% | -108%

WA (fZ2575) 2.2 2.1 2.2 2.3 24 2.7 2.7

At -22% 0% 0% 19% -9% 28% 20%

RS WA S 5% 3% 3% 3% 4%, 4% 3%
A (1ZETT) 1.2 1.1 1.2 1.2 1.2 1.5 1.5

FHll=E 456% | 40.0% | 47.1% | 447% | 49.0% | 44.8% | 45.3%

KN (Z35T) 3.2 37 4.0 44 2.9 3.7 5.8

-Et -14% | 16% 8% 10% -34% -8% 45%

N 7% 6% 6% 6% 5% 6% 7%

fEss R (IZ357T) 3.1 3.3 3.1 3.9 2.8 3.5 5.6
EFlE 24% | 11.6% | 21.9% | 11.7% | 3.8% 5.7% 3.6%

APHEEENL (MWh) 47 29 43 54 35 27 84

BEEEAL (MWh) 229 415 477 530 260 419 759

B (Z25T) 45.4 63.6 63.0 73.9 50.8 60.4 87.7

ait Atk 34% 59% -8% 2% 32% -5% 39%
R (1Z3E7T) 40 54 51 60 47 48 67

ESilES 12.53% | 14.48% | 18.89% | 18.76% | 20.63% | 21.11% | 23.50%
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B 17: HMEFFEHE ()

140,000 250.0%
120,000 200.0%
100,000
150.0%
80,000
100.0%
60,000
50.0%
40,000
20,000 0.0%
0 50.0%

mm Model3/Y

mmm Model S/X

BEHEIRLE

FAERIR: B nE . R FZIERAIFT
A 18: #HHESFEHE ()

HE: W 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020%it
Model3/Y | 50,928 | 77,634 | 79,703 | 92,620 | 76,266 | 80,277 | 124,318 280,861
Y -19.6% | 524% | 27% | 162% | -17.7% | 53% | 549% -
- 5226% | 321.0% | 422% | 46.2% | 49.8% | 34% | 560% [ 349%
Model S/X_ | 12,091 | 17,722 | 17,483 | 19,475 | 12,230 | 10,614 | 15,275 [ 38,119
7V 562% | 46.6% | -1.3% | 114% | -37.2% | -13.2% | 43.9% -
-k -445% | -205% | -36.9% | -295% | 1.1% | -40.1% | -126% [ -194%
HEsit 63,019 | 95,356 | 97,186 | 112,095 | 88,496 | 90,891 | 139,593 | 318,980
EESETRL | -305% | 51.3% | 1.7% | 155% | -21.1% | 27% | 53.6% -
BEERE | 1102% | 134.1% | 16.2% | 235% | 403% | 47% | 43.6% | 248%
B W 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020%it
Model3/Y | 62,975 | 72,531 | 79,837 | 86,958 | 87,282 | 75,964 | 128,044 (291,290
7 26% | 152% | 101% | 89% | 04% | -13.0% | 686% -
-Gk 5448% | 153.8% | 500% | 41.6% | 366% | 47% | 604% [ 353%
Model S/X | 14,163 | 14,517 | 16,318 | 17,933 | 15390 | 6,326 | 16,992 [ 38,708
At 437% | 25% | 124% | 99% | -142% | -589% | 1656% | -
- 427% | 414% | -39.3% | -287% | 87% | -564% | 41% | -140%
FEsit 77,138 | 87,048 | 96,155 | 104,891 | 102,672 82,272 | 145,036 | 329,980
BRI | -709% | 128% | 105% | 91% | 21% | -19.9% | 76.3% -
RITERL | 1236% | 63.2% | 200% | 212% | 33.1% | -55% | 508% [ 26.7%
EE W 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3
Model3/Y | 12,047 | -5103 134| -5662| 11,016| -4313| 3726

FRH -713% | -142% | -103% | 4325% | -295% | -139% | -186%

-Gk 660% | -150% | -105% | 188% | -9% | -15% | 2681%

Model /X 2,072 | -3,205| -1,165| -1,542| 3,160| -4288| 1,717

7 “185% | -255% | -64% | 32% | -305% | -236% | -140%

-Gk 29% | -230% | 44% | -37% | 53% | 34% | -247%
EESit 14,119 | -8308 | -1,031| -7,204| 14,176 | -8,601| 5,443
EERit 28,174 | 19,866 | 18,835 | 11,631 25,807 | 17,206 | 22,649
BEGIR, | 1005% | -295% | -5.2% | -382% | 121.9% | -33.3% | 31.6%
BEFRE | 1966% | -10.1% | 20% | -172% | -84% | -134% | 202%
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i, FlHIEK 226%; £ Q3 At 5.57 7 4%, Model Y /& ft)3k+Model3 & KW H; Bk
M 7-8 A ZAT 0.8 TiH, AT 9 A4 1.5-2 74k (7 ABRMEI AT Rh45 2, 8 Ak
2, 9 AT+ &), Q3 BMTTakss & 2.3-2.8 4%, (Marklines 44 2448 5 & W 4+%
e3HER — 2 B, A E)

B 19: HHELHE RK4E (4, Marklines 742 )

20Q3E 2047-8H 20Q2 2001
Model 3/Y Model S/X &it Model 3/Y Model S/X  &it Model 3/Y Model S/X  &it
e 55700 32600 2200 34800 21300 4200 25500 48000 8200 56200
b 34200 22825 0 22825 29684 0 29684 16681 0 16681
B 23000-28000 7530 743 8273 10953 2647 13600 19725 3688 23413
=X 5000-7000 2043 192 2235 2880 275 3155 3809 322 4131
Hitb 10000-15000
it 120000-130000 64998 3197 68195 64817 7364 72181 88215 12528 100743

¥AE KR Marklines. F ZIEHFFFRAT

20Q3 BAAMATEREHKE, ATFTFFFEBAES. Ql HREA 2.6 HHHIEL £
2.5, 20Q2 HALEA 8601 4, AR RitEH 1.72 74w, 1 F®athii, EGK-F17
A F A KR, 20Q3 BAR Bt EAS 226 Tk, BEARITA Q4 FEMES,
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B, EAARFERFESH, AMIBIRA). £E T Model 3/Y &3 F A5 50 7
i, RINHEARAT. AT BF T —FARRTK, 87T A2HRR KRG EHZER T
FH& Model Y 894 =% Be, et T45FRAIA AFm—LEE)H~RE; R TE
Ik = A 7, S ARIAE) 25 T4, BREF 20 THBELEW, ModelY F&E
IINT KA ESZE; MR T & ERRIUAR, BNEREY K, it 21
ETA A

B 22: 4FMEFREREE (%)

Fremont Model S / Model X 90,000 Production
Model 3 / Model Y 500,000 Production
Shanghai Model 3 250,000 Production
Model Y - Construction
Berlin Model 3 - In development
Model Y - Construction
Texas Model Y - Construction
Cybertruck - In development
United States Tesla Semi - In development
Roadster - In development
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B 23: HAEFRERBETRN (F4H)
Ir =] 17 18R 18 195K 20FFE 215FKE 22FKE

ModelS/X 10 10 10 10 9 g 9
IMHIST  Model 3 5 10 20 35 35 35 35
Model Y 15 35 35
Model 3 15 25 30 30
EBI Vodel Y 2 20 40
Model 3 10 30
BRI Vodel Y 5 40
Semi 5 5
I e 10 20
ModelS/X 10 10 10 9 9 9 9
Model 3 5 10 20 50 60 75 95
a3 Laky
iR Model Y 0 0 0 0 17 60 115
ait 15 20 30 60 86 159 244

BARRR: A3l g RRIERAAA

b B W EES, FRIF, SHLE S0 TR, 21 £AHLEE. Q1-Q3
BA AR R4 E 319 74, FIIg 25%, RATFUT Q4 A EX3F| 18 74k, 444
2 50 4%, Bl 36%. QAN K I ERA: —RTETHIFEM MIEE 257
T REAMEMNZ 31 7w ki =4, T FEAERERS 74, —REEL
JT MY FReRyk, BRIEACE 1 54, H2HELEEWN. 21 FRONAEMN T &7,
MY &7, 42H 28EZE 100 74, BEKNMERIEE, HwDLHETH, 5144 H%
w1,

B 24: HHEHTER ()

2020E 2021E 2022E 2023E 2024E

hE-FEEERAERES (5 55 101 105 110 180 255 349 478 609
RE-{SHEHE S 2 1 5 15 30 45 53 75 105
TR T EE 3% 1% 5% 14% 17% 18% 15% 16% 17%
b FsEERBENS (5 54 82 96 165 250 330 425 591 960
SE-FacRRRERESE 20 35 32 45 60 90 128 177 288
EE-SHEHES 5 18 18 20 29 11 51 62 101
=F-EEITh EE 26% 52% 56% 50% 48% 45% 40% 35% 35%
ERH-FracRoRRE RS 27 36 54 110 170 210 234 325 600
ER- 45 ERbHE S 3 3 1 10 26 36 47 65 102
B ErRT T f 2R 10% 8% 20% 9% 15% 17% 20% 20% 17%
Hit-FaEEHEEE 8 10 10 10 20 30 64 89 72

HittER-{SHhE S 1 2 3 5 2 3 10 13 7

Eith-45Hr R 2R 12% 18% 30% 8% 10% 10% 15% 15% 10%
iSHRf e 10 24 37 50 86 124 160 215 315
S 2B E 9% 13% 18% 18% 20% 21% 21% 20% 20%
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WA, AR, KAETE. A58k, CTCHESF, R s aTRESENES o2
AL RAB AT G F . N8 Tt 4 B 7= Rkt i 2 F AL 54 4 AT T 9 /KB 427t
54%, HALR AR T4 56%.

B 25 HMEEEHEALS

Range $/kWh Cost  $/GWh Capex
Area of Improvement Description Increase* Reduction* Reduction*
Cell Deslgn After considering every form factor and cell size across quantifiable factors, we deemed 80 mm
. height by 46 mm diameter cylindrical to be best
These dimensions maximize vehicle range (pack level energy density) while minimizing
cturing and product cost 16% 14% 7%
iallenge is that large diameter cylindrical cells easily overheat during supercharging
W JH identified a tab-less design solution to resolve the overheating challenge and simplify
manufacturing
Cell Factory Electrode Current electrode production process involves mixing liquids with cathode or anode powders and
BN using massive r hinery to coat and dry electrode
| rocess allows going directly from cathode or anode powder to an electrode film
- - Winding Larger cells improw der productivity
Incorporates our tab-less design 0% 18% 34%
Assembly Large cells moving at high sj with simplification in process steps enables a single production
line to have 20 GWh of capacity
Formation 2veraging our pi r electronics to densify and reduce costs of the final charging and testing
of millions of cells
Anode Material Silicon is a better anode material than graphite - stores 9x more lithium, but silicon expansion
= brings challenge:
Silicon used in anodes today is highly engir =d and expensive 20% 5% 4%
Raw silicon with our coating design will cost just $1.20/kWh
Expansion of silicon is managed by stabilizing surface and by creating an elastic binder network
Cathode Material e laking a diversified cathode approach to maximize available supply options: all usable in
80 cells
@ nning 15) manufacture cathode in-house, using far less we and reagents in a simplified 4% 129% 16%

Cell-Vehicle Integration Current EV design: cells to modules, modules to battery pack, battery pack to vehicle
i Future EV design: cells directly integrated into vehicle body C ~astings
T Battery is no longer carried as “luggage”, will provide new utility as a load-be 2aring frame element 14% 7% 8%
This unlocks high-efficiency factories and mechanical structures— best manufacturability, wei
range and cost

Projected Total Improvement 54% 56% 69%
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